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THE MONEY MARKET. 


THERE is nothing new to report in regard to the money 
market. Outside supplies are being. reduced by the 
revenue collection, as is evidenced by the decrease of over 
three-quarters of a million in the private deposits in the 
week’s Bank return. These supplies, however, are still 


slightest effect upon rates, which remain virtually the 
same as when we last wrote. 
Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE. 
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if THE RELUOTANCE OF THE JAPANESE TO MAKB| painstaking and obedient people, not very difficult work, 
a. PEACE. and war becomes qos - eee for a oa . 
if : intelligence than a terrible, or even strenuous, continue 

{ We rather regret that Colonel Maurice should have 8 , ; 

: delivered the lecture with which on Tuesday he enter-| fort. There may be a Moltke in Japan, as there 
i, 

; 
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tained the Duke of Connaught and the Aldershot certainly are many competent staff officers; but it is 
Military Society about the war between China and 
i Japan. It was an excellent lecture, full of instruction, 
I a was deservedly praised by those who heard it ; but it 


not yet conclusively proved that the Japanese Moltke 
is not rather a great clockmaker than a great 
warrior. We want to see — he wee 3 — 
Wj a blow smashes one of his wheels before we inally make 
{ will increase the aalt-condence of the Saganene, aie up our minds as to his capacity, and as to the eanar of 
if ‘their self-confidence is the greatest obstacle to peace, | UP ae eee 
1 and may, before long, produce serious misfortunes both | J@pan when na with that of a first-class Kuropean 
: ys & FP State. It may be as great, but it may not, and any 
mistake on the subject may prove of the gravest moment 
for Japan. We believe fully in her strength up toa 
point, but it is not limitless strength, and we dread to 
see her carried away by pride in her hitherto unbroken 
successes. If her terms are too severe to be conceded, 
the Emperor of China may quit Pekin rather than 
concede them, and if he does the Japanese will occupy & 
very trying position. They will be masters of the capital 
and of a bit of the seacoast, but they will not be masters 
of China, and will be compelled to go on perhaps for years 
with a war which, rapid as their successes have been, 
must be very exhausting beth in treasure and in trained 
men. They have not the European power of raising hun- 
dreds of millions by loans at moderate rates, and their 
supply of men, though considerable, would hardly outlast 
two or three years of campaigning,during which their enemy 
would be slowly learning his work. The danger, too, of 
compelling Europe to interfere is by no mean imaginary. 
If, for instance, the Chinese soldiery on the fall of Wei- 
hai-wai attempted a massacre of the Europeans in 
Chefoo, an incident which is seriously dreaded, the 
feeling of Europe would be that anarchy had set in, and 
that, in the interest of European safety, the war must be 
made to stop. That is a grave danger, and it is one to 
which if the war goes on indefinitely the world will, 
while it lasts, be constantly exposed. 

Our fear, it will be perceived, is not of the Japanese 
terms of peace, though they may easily be too severe for 
the patience of neutrals, who are not likely, for example, to 
permit Japan to enjoy exclusive privileges of trade, or even 
of Japanese cruelty, though the scene which followed the 
capture of Port Arthur sent a shock through the 
civilised world, but of a protraction of the war caused 
by the Japanese, who have had no foreign war for 
centuries, literally losing their heads with exul- 
tation. They are a wonderfully capable people, but 
they are also a vain one, and they may greatly 
exaggerate the extent of their reserve of strength. They 
are inclined to do this already, and they certainly 
will do it if they hear that observers like the German 
Emperor and Colonel Maurice are calling upon European 
armies to take lessons from their behaviour, and to admire 
the perfectness of their military organisation. We think 
of Japan as a peaceful country of gentle and artistic 
people, but she was feudal until the other day, her history 
has been one of incessant internal war, and she possesses 
a class which looks upon war as its natural occupation. 
Such a people is easily moved by the desire of military 
glory, and we cannot but deprecate any f of her 
appetite by critics who are themselves a little carried 


away by @ natural but possibly excessive professional 
ation. 
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. | to them and to the world. Colonel Maurice is well known 
| | to be an officer trusted by the chiefs of the Army and by 
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te the Intelligence Department, and the Japanese will be 
We beside themselves with delight to hear from an officer of 
| such repute such praise of their organisation. Colonel 
ie Maurice even compared it with that of Germany, and 
ia hinted that somewhere or other in Japan there must be an 
organiser, whom it is no derogation to Count Von Moltke to 
compare even with that great general, whoso organised the 
it invasion of France that he never lost a battle, 
or failed to carry out any arrangement upon 

which he had set his heart. The Japanese, na- 
turally, will think that they are held by 
European experts of the first rank to be equal in war to 
European nations, and will be confirmed in their opinion 
that they can entirely subjugate China, and, if needful, 
set the counsels or the threats of Europe at defiance. They 
are, indeed, already acting upon the first-named opinion. 
They affect to be willing to negotiate, and no doubt will 
negotiate with great carefulness and appearance of wish 
for peace, but they have granted notruce, havegiven out no 
hint of theirterms, and have this week landed a third corps 
@armée completely equippedin Shantung in sucha position 
that Wei-hai-wai, the last remaining Chinese arsenal, may 
be considered completely invested. It is next to a 
certainty that the fortress will surrender, and the 
Japanese will then bein possession of the northern fleet 
of China and both her arsenals, and will be at liberty, 
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when the ice disappears in March, to send a great 
expedition to Tientsin, and thence march upon 
ii their ultimate objective, which is Pekin. The 
" will make no peace until they are in the aauat 
"4 and once there we may be sure that they will insist on 
terms which will seriously alarm the European Powers, 
and perhaps in the end compel them to run the risks of 
armed interference. That is what we wish to avoid, and 
we deprecate, therefore, any utterances which will leave 
in the Japanese mind the belief that Europe is alarmed 
at the military capacity they display, and that they are 
at liberty to settle the war and the future fate of China 
exactly as they please. 
Colonel Maurice will reply that his business was to 
tell his audience the truth, and that he has told it, and, 
i of course, thatis so; but though he understands war far 
better than any onlooker can pretend to do, it may still 
be the case that there are other truths which have been 
left in the background. The Japanese have, it must be 
fully admitted, done some wonderful things. They pre- 
pared themselves during seven years for their great effort 
with a skill and a secrecy as great as any European 
Power could have displayed. They have forwarded to 
China three armies, each of them perfectly equipped, 
each — with transport and commissariat, and each 
20 well officered and commanded that the new difficulties 
encountered by each have been successfully surmounted. 
They have never been defeated, and when opposed have 
shown all the courage needful, making in particular some 








































THE GOVERNMENT AND THE HOUSE OF LORDS. 


Durine the week that has just passed we have had a 
veritable flood of Ministerial speeches. Not only did the 


ing | chiefs of the Gladstonian hold solemn debate f 
of that great fortress was a wonderful piece of audacity t xime Minister has 


three or four days at Cardiff, but the Prime Mini has 
and » a8 well as a wonderful example of g poured out ar aie first in a great Satan caer 
— an J have, in fact, played their game | which was more eagerly looked for and canvassed than 


skill, but we must not forget | almost any public utterance of t 

that it has been chess. They have never been ee next in nboseablens adit improm = Aye tre — 
rupted at sea except in the ¢ on the yes ga, a Sees was closely followed by his two most 

y an open road y have | important co es in the House of Commons—8Sir 
never encoun’ ruse like scientific resistance, William Haroourt and Mr Asquith—and each gulightoned 
have never been by. a severe reverse, and have the electors at great length and with much fervour. To 
never felt as if they ae Sitting soldiers like them- | fill up — that might havp been left by these three 
~ Planning under- circumstances is, to | orators first rank, other Members of the Govern- 
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ment brought the aid of their speeches, and Mr Campbell- 
Bannerman, Mr Bryce and Sir George Trevelyan all 
attempted to make clear to the country the policy and 
intentions of the Cabinet in regard to the chief question 
of the day. 

It might have been supposed that this Niagara of 
oratory would have washed away almost every atom of 
obscurity, and that the labours of half-a-dozen accom- 
plished speakers would have left no sort of doubt, at any 
rate, upon the main problem of the political situation— 
the problem of the House of Lords. Yet strange, nay, 
incredible, as it may sound, the Government spokesmen 
only ‘‘ made that darker which was dark enough before.” 
If the matter was cloudy before the great palavers of 
the week, it is ten times obscurer now. We defy any 
one who has carefully read the speeches to say what is 
their necessary and essential meaning, and to define how 
the problem stands at the present moment. One, of 
course, may guess that they must have meant this or 
that, or may opine that they could not really have 
intended to support such and such a notion, though the 
words look like it, but anything approaching a plain and 
substantial understanding of the position of the Govern- 
ment is not to be obtained either from Lord Rosebery, 
Sir William Harcourt, Mr Asquith, or Mr Campbell- 
Bannerman. They leave us exactly where we were in 
regard to the House of Lords—and that was utterly 
at sea. The one thing we know definitely is, 
that the Governmert have no intention of immedi- 
ately tackling the subject of the Peers. During the 
making of Mr Asquith’s speech at Hull, on Tuesday 
last, a stalwart, but somewhat indiscreet politician at the 
back of the hall interrupted Mr Asquith’s forecast of 
legislation with the cry, ‘‘The House of Lords should 
be first.” The following was Mr Asquith’s reply :—‘‘ I 
hope—I am quite certain—you will not suspect me, or 
any other member of the Government, of underrating 
the gravity or urgency of the question of the relation of 
the two Houses of Parliament. Sooner or later—and 
the Government mean to decide for themselves, and not 
to have it decided for them by their political opponents, 
what is the fitting occasion—sooner or later the question 
must be presented to the House of Commons, and at the 
next general election it will be submitted to the nation.”’ 
Now, we may rely upon it, that if the Govern- 
ment meant to deal promptly and strongly with 
the problem of the Lords, Mr Asquith would not have 
found it necessary to employ such a set of vague and 
flabby phrases as these. His ‘sooner or later” 
evidently means “ most certainly later.” But though the 
date is ‘‘bye and bye,” it is, as we have said above, 
quite impossible to form any definite opinion of what is 
the nature of the scheme which is ultimately to be pro- 
duced for the edification and stimulation of the Glad- 
stonian party. It is only fair, however, that we should 
substantiate this charge (for so it, in fact, is) against the 

rspicuity of the Home Rule leaders. Mr Asquith is 

y nature a straight-thinking and plain-speaking man, 
and his utterances in regard to the House of Lords are 
the clearest that have yet been made. We will 
therefore take that portion of his Hull speech which 
dealt with the Peers and their functions, and ask 
the impartial reader if he can for the life of him 
make out what the Government mean to do. ‘‘ What 
we ask,” said Mr Asquith, ‘‘is that the functions of the 
House of Lords shall be brought into harmony with the 
living principles of the Constitution. Wesay that under 
normal conditions the presumption is and ought to be 
that the natural, and the authentic, and the trustworthy 
exponent of the national will isto be found in the House 
which the people themselves have elected, and which 
derives its authority from that fact alone. There is 
nothing inconsistent with that proposition in saying that 
the House of Lords, or whatever Second Chamber you 
may have, should still exercise the functions, under 
proper saf d, of suspension.” Mr Asquith added to 
this a couple of sentences which still further perplexed 
and darkened his meaning: ‘“ These are functions which 
are not without importance and dignity. They are the 
only functions which are now claimed for the House of 
Lords by its most intelligent supporters, but which we 
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know are in practice constantly exceeded.” Now, as far 
as we can see, all this means for Mr Asquith’s 
purposes either a great deal too little or a great 
deal too much. Mr Asquith and his colleagues 
are confessedly bent upon altering the status quo in the 
Legislature, and upon making constitutional changes 
under which the House of Lords shall be deprived of 
powers which they now use, but which it isalleged is 
harmful for them to possess. But when Mr Asquith 
hints what these changes are to be, we find him, to our 
intense astonishment, declaring that the statws quo is to be 
maintained. No Unionist has ever denied that the pre- 
sumption is that under normal conditions the House of 
Commons is the natural exponent of the national will. 
What we say is, that when the conditions are not normal, 
the presumption must not always be immediately and 
recklessly acted upon, but that instead it must be verified 
by an appeal to the people. But this appeal to the 
people, in opposition to the notion that on every occasion, 
normal and abnormal, the House of Commons represents 
the will of the nation, is in reality nothing more than the 
function of suspension—a function which, apparently, Mr 
Asquith agrees with the Unionists is rightly exercised 
by the Peers. If, then, we take the view of Mr Asquith’s 
words which they prima facie suggest, he is 
in effect taking up the Unionist position. The last 
sentences of the passage we have quoted would indeed 
almost seem to imply that he is himself aware of the 
fact. But though Mr Asquith’s words seem to bear this 
meaning, and to imply an acquiescence in the status quo, 
it is in reality impossible to be content with that 
explanation. Mr Asquith’s whole attitude, no matter 
what the words of a particular passage in a particular 
speech may impart, is that of direct and fierce 
antagonism to the status quo. If Mr Asquith were not 
pledged to destroy the status quo in our legislative 
institutions he could not remain a day longer in the’ pre- 
sent Government. We are obliged, then, by the logic 
of facts to search for some other meaning in his utter- 
ances at Hull. What that meaning is we have as yet 
totally failed to discover. Mr Asquith cannot intend to 
take away the amending powers of the Lords as well as 
their power of demanding an appeal to the electors, for if 
he does, what remains of the Second House? But a 
Second House he apparently regards as a necessary part 
of the Constitution. In fault of any other explanation, 
we can only assume that Mr Asquith and the rest of the 
Government do not really know what they mean, how 
they stand, or what they are going to do in regard to the 
House of Lords, They have a general impression that 
the House of Lords ought always to agree to their pro- 
posals, and a vague hope that if they swear at the Peers 
solemnly and precisely enough, the Peers will yield, but 
beyond this they have not, we expect, any plan for deal. 
ing with the Upper House, 












MR RHODES ON TARIFF POLICY. 


Wira characteristic tenacity of purpose, Mr Rhodes is 
continuing to press for the introduction into the consti- 
tution of the Chartered Company of a clause providing 
that inthe territories administered by the Company no 
higher duties shall at any time be levied on British pro- 
ducts than those which are now charged under the Cape 
tariff; and to this topic he devoted a considerable 
portion of his address to the shareholders last week. In 
this matter Mr Rhodes professes to be moved wholly by 
solicitude for the prosperity of British trade. His great 
object, he tells us, is to prevent the creation in South 
Africa of bastard factories, whose products would 
compete with those of this country. That the Cape tariff 
serves this purpose, is, he affirms, proved by the fact that 
there is not a sing factory in the colony. And the con- 
tention of Mr Rhodes, stated in his own words, is 
‘if the gold is in the quantities we think it is in Mata- 
beleland and Mashonoland, that will become a yaluable 
State of South Africa, and we know that there is going to 
be a Customs union in Africa. This clause 


on our 
charter would have governed the rest of Africa, and, 
therefore, you would have had Africa preserved to British 


goods as one of your markets.” 











112 
Mr. Rhodes proceeded to enforce this argument by a 


millions of your people in the United States. You created 
that Government ; that is your production, if I may call 
it so. They adopted this folly of protection, and they 
cannot get rid of it now. What is your trade with the 
United States? Your exports there are about £40,000,000 
per annum. In South Africa and Egypt we have only 
600,000 whites, but your exports there amount to 
£20,000,000 ; you have £15,000,000 with the Cape and 
Natal, almost entirely British goods; and £4,000,000 
with Egypt, where you have a fair chance for your goods. 
You are doing £20,000,000 with these small dependencies, 
as against £40,000,000 with another creation of your 
own, which has shut your goods out, and where there 
are 60 millions of your own people. If they gave a fair 
chance to your trade, you would be doing £150,000,000 
with the United States.” This comparison, besides 
being rather unintelligible, is throughout most fallacious. 
It assumes that only the white people of South Africa 
consume British products, and it ignores the fact that 
the Cape receives our products not only for consump- 
tion in the colony itself, but also for distribution throughout 
all South Africa. Its most glaring defect, however, is 
its gross misrepresentation of the extent of our trade 
with the Cape and Natal—a matter on which Mr Rhodes 
might have been expected to speak with accuracy. He 
puts the value of that trade at about £15,000,000 per 
annum, and in doing so just about doubles its true 
amount. Here are the figures for the five years ending 
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1893 :-— 
VaALvuE of Exports of British Propuce to the Cars and 
NATAL, 
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Of course, this glaring blunder renders valueless the com- 
parison Mr Rhodes instituted, but it is much more 
important as showing that in such affairs he is not a 
safe guide to follow, no matter how confidently he may 
undertake to lead the way. 

And his arguments are as much at fault as his statistics. 
He does not and cannot say there is any immediate 
advantage to be gained by us from the alteration in the 
charter which he advocates. He talks, however, of the 
expediency of guarding against the possibility of a wave 
of protectionist feeling sweeping at some future time 
over the country, and argues that, fortified by the existence 
of such a clause, the Secretary of State would be ina 
position to resist any attempt to raise prohibitive fiscal 

arriers against us. In reality, however, the existence of 
such a clause would weaken instead of strengthening the 
hands of the Secretary of State. It would inferentially 
concede the right toset up a tariff equal to that of the Cape, 
in which, whatever Mr Rhodes may say, is by no means 
& light one. .As matters now stand, however, any such 
right is expressly barred. When dealing with Mr 
Rhodes’ proposal, the Colonial Office pointed out that 
“‘ the Company can only impose taxation by ordinance, and 
such ordinances are subject to disallowance by the Secre- 
te tary of State. Consequently, no Customs duties would 
‘ be levied which the Secretary of State was not prepared 
i, to sanction.” And so longas the country remains under 
the present constitution, this power of veto will be much 
more effectual in safeguarding our trade interests than 
the neve og the Company the discretionary power 
of taxation which Mr Rhodes asks for. 
It is' contended, however, that we must look forward 
to the time when the territories now administered by 
| y will become a self-governing colony. 
shall pass,” said Mr Rhodes, “from the 
position of chartered administration to self-govern- 
ment, when the country is occupied by white people, 
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federation comes, we are asked to believe that the fiscal 
arrangements of Charterland will govern the rest of 
Africa. Why they should be so we confess that we 
do not quitesee. If, however, Mr Rhodes is right, then, 
obviously, the wise course for us to follow is not only not 
to sanction the imposition by the Company of import |} 
duties equal to those levied by Cape Colony, but to 
oppose to the uttermost the imposition of any import 
duties whatever, for if we are to credit Dr Jameson, 
these are altogether unnecessary. Referring to one 
of the subsidiary companies formed the other day, 
he said: ‘Supposing we were to take our share of scri 

fin it] that would alone pay 5 per cent. upon our capital.” 
And ‘subsidiary companies are being formed by the 
score. According, therefore, to Dr Jameson, the 
Company is assured of an ample revenue from its 
mineral rights. There is, therefore, no need to tax 
imports, and if imports remain untaxed until what Mr 
Rhodes regards as the inevitable Customs Union comes 
to be effected, and if the fiscal arrangements of Charter- 


land are then to govern the whole of South Africa, then 
clearly, it would be the height of folly for us to provide 
beforehand that 
present onerous Cape tariff shall prevail. 


in tke Union, when constituted, the 


We would just note, in conclusion, that Mr Rhodes 
was careful not to refer to the fact that, while he pro- 


poses to subject British goods entering the territories 
administered by the Company to more or less heavy 
import duties, he wishes also to enact that all Cape 


roducts shall be admitted free of duty. Possibly, 
owever, he regards that as a phase of his policy which 


can be more fitly expounded at the Cape than in London. 


If so, we quite agree with him. 





THE WITWATERSRAND INDUSTRY. 


Reapers of the rival weekly mining papers published in 
Johannesburg must often be puzzled in attempting to 
judge whether the remarks we have ventured to make 
from time to time with regard to various phases of 
the Rand gold-mining industry are just or unjust ; 
whether they have been based upon accurate data, or have 
been put forward in a haphazard fashion, disentitling 
them to any sort of consideration. Those who agree with 
the attitude generally adopted by the Financial Hecord are 
probably of opinion that our references to some of the more 
notorious scandals that have cropped up in connection with 
the growth of the industry, if they have erred at all, have 
erred on the side of leniency ; while those who pin their 
faith to the South African Mining Journal, and regard the 
Rand ‘ bosses” asa lot of Heaven-born philanthropists, 


naturally think, or affect to think, our criticisms out of 


place and uncalled for. So much depends upon the point 
of view adopted, and upon the question of taste. It is 
not for us to attempt to decide which estimate of our 
remarks is the more accurate. All that we can dois to 
feel rather flattered by the polite attention which our 
observations on the Rand mining industry invariably 
receive in Johannesburg. For example, the article 
which appeared in our columns on November 24th 
last, headed “The Speculation in Rand shares ”’ 
has given the South African Mining Journal the 
Cpbortanity of devoting, in two successive issues, 
about eight of its columns to an exposition of the 
utter ignorance by which our remarks were characterised, 
“* not only of details, but of general facts.” Our contem- 

rary expresses its intention of supplying the data 

cking in our article, and adds, not quite politely, that 
this is ‘a task which should have been unnecessary, 
but the writer’s statement of the case is so misleading that 
correction is nec .” Yet, as a matter of fact, the 
data ee though interesting enough in its way, does 
not really upset any of our conclusions, or even correct 
them. What it does is to emphasise the contention that 
the value of mining shares is to be assessed, not so much 
upon the basis of past yields and past dividends, as upon 
future prospects, but we imagine that no prudent 
investor, or spéculator eitnér, for the matter of that, 











would buy shares at enormous premiu imply 
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Journal has pegged its lecture, we pointed out that at 
the prices then quoted for 21 of the leading dividend- 
paying shares, the yield was about 6 per cent., and we 
suggested, therefore, that the prices were foolish and 
unwarrantable, while admitting to the fullest extent that 
a proper allowance should be made for prospective merits 
where they could be more or less accurately ascertained. 
Upon this point our contemporary says, “It may at 


{| once be admitted that on the bare list of dividends, the 


first conclusion regarding the price of the shares is 
justified”; but it goes on to enlarge upon the prospects 
of several of the principal mines, and, looking ahead, 
expresses the general conclusion that the prices mentioned 
were much more than warranted. That is a matter 
which the future must be left to decide; but when the 
risks and vicissitudes essential to mining all the 
world over are borne in mind, nobody but a fool 
would value future possibilities or even probabilities 
as if they were accomplished facts. We have never 
sought to dispute the statements made by experts 
that the Rand formation is practically unique, and 
that the general lie of the reefs has been more or 
less fully proved, at all events to a depth of 300 feet, 
while in some of the deep level properties the reefs have 
been tested at greater depths ; though, as we have pointed 
out more than once, it has yet to be ascertained whether 
and to what extent the deep-level properties will be sus- 
ceptible of profitable working. On’‘the other hand, we 
have seen nothing to convince us that it is possikle to 
form any reliable estimate of the amount of gold which 
will be produced in a given area from surface to a depth 
of 3,000 feet, even in the Rand district. So far the great 
bulk of the gold obtained has come from the South reef, 
which ranges from 6 inches to about 3 feet in thickness, 
and the Main reef leaders, varying from a few inchesto a 
couple of feet in thickness ; for though the Main Reef itself 
may in the future be worked at a profit, with the improved 
and more economical methods of treatment now in use, 
in the past it has been dealt with to only a very limited 
extent, and has been generally unremunerative. Seeing 
that the whole series of reefs varies in thickness from 10 
to 200 feet, and that at various points along the district 
difficulties are being experienced from the excessive 
quantities of ‘‘ slimes” and from tha intrusion of pyritic 
rock, it is difficult to believe that anything more than a 
very rough estimate can be formed of the cubic contents 
of any given property, especially if the deep-level con- 
tinuations form part of the valuation. The point we 
raised as to the gradual lessening of the yield of gold in 
depth so far from being contested by the Mining Journal, 
is accepted and hailed as a favourable feature, as ‘‘ an 
increase in the tonnage milled is always followed by a 
lower average yield.” 

This brings us to a point which is too frequently 
ignored, namely, the ultimate exhaustion of the pro- 
perties. In some instances, as we have pointed out upon 
previous occasions, the “ life” of the mine is estimated 
at only four or five years, and though the deep levels 

‘worked by the outcrop companies will, of course, lengthen 
their lives, still, sooner or later, even the deep levels will 
be exhausted. The investor has, therefore, to be careful 
that in fixing the value of the shares which he may think 

‘of purchasing, he allows for such a return as will cover 
the risks inseparable from mining, and that in addition, a 
sufficient proportion of the profit may be set aside to 
provide a: sinking fund to replace his capital by the time 
the mine is worked out. The Mining. Journal points out 
that as between last year and this, the following 
increases in stamping power will take place :— 
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And it is added that “this shows that fourteen com- 
panies in the twenty-one mentioned are adding 510 
stamps, which will be at work during 1895. The crushing 
capacity of these companies will be nearly doubled (the 
new stamps are all heavy ones) next year, and the 
circumstance is not even mentioned by a responsible 
writer whose object is to advise the investor regarding 
the future prospects of the Rand industry.” But you 
cannot have your cake and eat it too. Assuming that 
the increase in the stamping power is accurately stated, 
what then? Simply this, that the auriferous deposits 
will be exhausted so much the more rapidly—or, in other 
words, that the life of the mines will be shorter. Hencethe 
necessity for increasing the investor’s sinking fund con- 
tribution more or less. proportionately to the increased 
rate of production. We emphasise the point, because it 
is much too frequently ignored, even by those who follow 
the course of the industry closely and intelligently; and 
we cannot but think that the attention given to estimates 
such as those of Professor Schmeisser is calculated to 
leave the true issue out of sight. It is assumed by 
unthinking people that ‘the German Professor's guess at 
£352,000,000 as the probable output of the central 
section of the Rand refers to net profits, instead of to 
gross output. Admitting, for the sake of argument, that 
the estimate may be fulfilled, as working expenses 
average quite 50 per cent., that would represent a net 
result, on the present basis of working expenses, of, say, 
£176,000,000, spread over some forty years. As the 
present outcrop companies and afew deep-level ventures 
are capitalised at between £50,000,000 and £60,000,000, 
and as these represent only a comparatively small 
portion of the depth. from which the £352,000,000 
is to be obtained, it follows that the prospect of getting 
adequate dividends and sinking fund contributions 
is not by any means assured. It is necessary 
to emphasise this point; when we find the Times 
gravely making this statement :—‘ Roughly speaking, the 
Rand has produced £8,000,000 of gross revenue during 
the year. Taking the expenses at only 124 per cent., 
which is not a high rate; we will allow £7,000,000 as 
the net revenue. Hight years’ purchase of the revenue 
of a mining property: is a fair capitalisation thereof, 
and we thus get £56,000,000 as a liberal valua- 
tion of all the Rand mining companies on the basis 
of their present earnings; As a matter of fact, the 
Rand output last year was about £7,500,000, and taking the 
district as a whole, the expenses, as we have said, probably 
absorbed more than 50 per cent. of the gross production. 
We have not the official figures for the year ; but roughly 
speaking,the quantity of ore treated was about 3,000,000 
tons, and the average: profit per ton was, we believe, 
rather under than over 25s per ton. Instead of an 
aggregate profit of £7,000,000, therefore, it was 
£3,750,000 at the most, and less than half of that amount: 
was distributed in dividends. . Hight years’ purchase of 
£3,750,000 would, of course, be £30,000,000, or about 
one-half the total at which the leading Rand mines 
are at present valued in the market. And when those who 
are accustomed to deal with figures make gross blunders 
of this kind, it is not —— that so large a number 
of the investing classes fall an easy prey to those whase; 
interest it is to sell them shares at extravagant prices. 
LANCASHIRE. AND INDIA. | 

In a letter we publish elsewhere, Sir William Houlds-; 
worth seeks to vindicate Mr Balfour’s assertion that the 
financial difficulties of India are entirely due to the fallin 
silver, and that if there had been a reasonable monetary 
system between England and India, the latter would have 
had no deficit, and there would, therefore, have been no 
; ti 
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need for cotton duties, and no taxation of Lancashire. 
Commenting last week upon this statement, we asked 
how, ifa bi-metallic system were really certain of working 
such wonders, it came to pass that during the ten fiscal 
years ending 1872,while that system was in force, not only 
were cotton duties found necessary, but even with them, 
the Indian Treasury was left with a deficit of nearly 
£4,500,000, whereas during the ten years ending 1872, when 
what Mr Balfour denounces as an unreasonable monetary 
system was in operation, not only was India able to 
dispense with the import duties, but raised without them 
a revenue that exceeded the expenditure by over ia 








and a quarter millions. ‘That question Sir William 
Houldsworth does not attempt to answer. He depre- 
cates the judging of a system by its general results, and 
contents himself with pointing out that with the loss 
on exchange eliminated, the Indian accounts would 
show a large surplus of revenue over expenditure. 
Consequently, if there is a deficit, it is, he contends, 
entirely due to the loss on exchange, and therefore 
to the unreasonable monetary system at present existing 
between England and India.” But no one, we venture 
to say, knows better than Sir William Houldsworth 
that this is only one side of the picture. If the fall 
in silver has saddled India with heavy losses in exchange, 
it has conferred upon her compensating advantages. 
Is it not the contention of Lancashire that it is to 
the fall in silver that the enormous development of 
the Indian cotton industry is due? Do not Dundee 
manufacturers complain that the fall in exchange has 
operated as a stimulus to the Indian jute industry? But 
it is needless to labour the point. It is admitted on all 
hands that to India the fall in exchange has brought 
gains as well as losses ; that it has tended to lighten the 
burden of taxation, and to impart to the revenue an 
elasticity it had not otherwise have possessed. Sir David 
Barbour, whose opinion bi-metallists will respect, has 
declared that it would be difficult to say whether, on the 
whole, India has lost or gained from the depreciation of 
silver. And while we are of opinion that the net result 
has been injurious, still it is obviously absurd to point, 
as Sir William Houldsworth does, to the loss on exchange, 
as if that were the only factor to be taken into considera- 
tion in estimating the results of the currency disturbance. 
Our other correspondent, Mr Bolton, objects to the 
import duties as prejudicial to the best interests of India 
herself, and fortifies his argument by a reference to the 
views expressed by a number of eminent authorities. And 
with all that, he says that as to the restrictive influence of 
import duties upon trade we entirely agree. We deplore 
their imposition as much as he can possibly do. But India 
must raise the revenue she needs in some way or other, and 
if we cannot suggest any better way, it is certainly not for 
us to prohibit the Indian Government from having recourse 
tg an expedient which we ourselves habitually employ. 
A large part of our revenue is derived from import duties, 
and if we are to blame India for taxing British products 
she is equally entitled to blame us for putting a very 
heavy tax upon her tea. That the import duties are an 
evil is admitted; the only question is whether or not 
they are a necessary evil. And if it comes to be a ques- 
tion of principle, is there as much unsoundness in levying 
an import duty upon cotton goods which is counter- 
vailed by an excise duty, as in levying the duty 
without a countervailing excise on other products 
in which there is an Indian competition, or in putting, as 
India does, an export duty uponrice? If we are to apply 
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strict fiscal principles, it is certainly not the cotton duties 
that are most open to criticism. Nothing is more dis- 
tasteful tous than to say a word in support of import 
duties. But the attitude which Lancashire has taken up 
in this matter compels even the most ardent of Free- 
traders to range themselves on the side of the Indian 


1894 is closing for this country in fast 
i A glance backward at the events 
uring its course affords but little satisfaction to those 
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interested in the Republic’s welfare and recuperation, 
while, from present appearances, the outlook for 1895 is 
the reverse of encouraging. ‘The hopes entertained in |! 
the beginning of the year, now about to close, of political 
and financial improvement, have all proved fallacious : 
in the first respect through the weakness and incom- 
petency of the Central Government ; and in the second 
through the blindness and recklessness of Congress in | 
maintaining a scale of public expenditure which the 
nation is utterly rnable to bear, and persisting In carrying 
out to the bitter end a protection system, the evils of 
which are telling against the Republic with ten-fold force, 
owing to the great fall in the price of its staples 
in the consuming markets of the world. To add to the 
great commercial loss which the unprecedentedly low 
price for its productions must entail on long-suffering 
Argentina, another element of confusion and alarm has 
sprung up within the past week, viz., the appearance 
of cholera morbus in two important river ports; and 
this morning, I regret to say, there are well-founded 
rumours that the much-dreaded disease has broken 
out in this city, but this is not yet confirmed. As 
usual, in all cases of unpalatable intelligence, be it 
political, financial, or sanitary, the authorities have tried 
to conceal the ugly truth from the public, but it has 
come out. The Brazilians, who also have the disease 
near Rio, knew the real state of affairs here ten days 
ago, and immediately imposed quarantine on all vessels, 
passengers, and cargoes from Argentine ports. Our 
immediate neighbour, the Uruguay Republic, took the 
same precautionary measure on Saturday last ; but only 
yesterday morning did ovr health authorities fully 
acknowledge the presence of the visitor from the 
Ganges, who is supposed to have come from Brazil, 
and to have escaped the vigilance of our port | 
authorities, which is not very difficult to do, unfortu- 
nately, though we are much better served in this 
way than was the rule a few years ago. The 
further considerable rise in the premium on gold 
yesterday on the Bolsa was attributed in part to the 
fear of a cholera epidemic, and the consequent further 
disturbance and paralysation in business that would 
ensue. But there is another and quite as powerful 
factor at work in the further depreciation of the currency. 
WHEAT PROSPECTS. 

It is now pretty generally known that we must 
prepare for another huge disappointment in our 
wheat harvest, which was, like that of last year, 
expected to be ‘‘ phenomenal.”” It may still prove so in 
quantity, but over vast zones in the Santa Fé wheat 
colonies it is admitted that, owing to the wet spring, 
the grain is so very poor, that amy hope of exporting 
it must be given up. I remember mentioning in 
one of my letters, about three months ago, that 
a rainy spring and early summer was exactly what 
experienced farmers dreaded this season. The old 
settlers have a meteorological theory of ‘three years 
droughty, three years rainy, and a general and severe 
drought every ten years.” 1893 was the last of a 
droughty triplet. Our meteorological public facilities in 
this country are so limited that there are no means of 
scientifically checking the above theory and agricultural 
tradition. It is too early in the season to make a reliable 
forecast of the probable quantity that will remain for 
export, under the prevalent impression that nearly half 
the season’s wheat will not be worth exporting. This 
Sweeping assertion may, perhaps, be a mancuvre to 
raise the price of the grain, which is very low in our 
local markets, but those of most experience in the grain 
business are just at present inclined to think that the 
falling off in the export of Argentine wheat of the present 
crop will be very serious. 

_. .| THE FINANCIAL POSITION. 

Political affairs are stillin a very unsettled and unsatis- 
factory state, due to the inability of President Pena to 
fill the two vacancies in the Cabinet. The Chief Magis- 
trate seems to have decided on a policy of “ masterly 
inactivity,” and is seemingly in no hurry to complete the 
constitutional number of his advisers. His object is 
said to be to wait until Congress breaks up for the 
holidays, and then try to reorganise the Cabinet without 
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any immediate danger of opposition from the Legislature. 
The Members of Congress have, however, seemingly 
resolved to show the President that this waiting game is 
one at which two can play, and they are delaying, 
in a most reprehensible way, the discussion of the 
Budget and other important Bills. The financial 
year will end in four days’ more, and, seeing the awk- 
ward position in which it will be placed if the Budget 
for 1895 be not votel before New Year’s Day, the 
Executive sent a Bill and Message to Congress to-day 
asking that the Budget for 1894 be declared in force 


until that for 1895 be finally voted by both Houses. The 
state of the relations between the Government and 
Congress can be gauged by the former being forced to 
What Congress may choose to do 
in the matter is quite an enigma, for the solution of 
which the time is very short ; but the general impression 


send such a Message. 


is, that nothing serious will result, except a little 


temporary illegality perhaps, a state of affairs to which 


the people are only too well accustomed. Meanwhile, 
the House of Deputies is engaged in discussing the 
Budget for 1895, and has got through a good deal of it. 
In spite of the admirable speech made by Deputy 
Berduc, when reporting to the House on the Budget as 
Chairman of the Finance Committee, and all the sound 
maxims he enunciated in favour of retrenchment, &c., the 
House, as has been its custom for many years past, has 
not taken his remarks and denunciations of public 
extravagance aux seriewx, and has already increased the 
expenditure as fixed by the Finance Committee by no 
less than $2,000,000 paper. At yesterday’s sitting an 
increase of a further million and a-half in the War 
Department was proposed, and another quarter of 
a million for the Navy. Deputy Berduc opposed 
the increase on the part of the Finance Com- 
mittee as certain to create a deficit in the Budget. 
the House adjourned without dividing on the question ; 
but there can be little doubt as to the increased amounts 
being voted at to-day’s sitting. The Senate has not yet 
passed the Customs Law for next year, as already voted 
by the Deputies, but will probably hurry through the Bill 
before New Year’s day. The Executive has taken 
almost no part in the financial debates, probably because 
the figures that are being discussed are those of 
the Finance Committee, not those of the Executive. 
The position of the truncated Cabinet is so abnormal, 
and it has fallen so low in public opinion that 
any interference of the Finance Minister in the House 
would be useless, and only lead to the Executive 
receiving further snubs. Indeed, Dr Terry would 
only have acted properly, and on a_ level with 
the occasion if he resigned the moment the House so 
cavalierly threw all his figures overboard. It is most un- 
likely that Dr Terry will be able to retain his portfolio 
long enough to frame another Budget for his country. 
All his calculations and theories have proved fallacious, 
and the depreciation of the currency since he eatered 
office has steadily increased. This is the one gauge by 
which the public measure the merits of Finance Ministers of 
late, and it would be rash to say that it is not a fair and 
tolerably accurate one. Congress, however, is as much to 
blame as the Minister, and more so, as it has never 

reached nor practised retrenchment, whereas the 
Minister has at least done the former, and possibly would 
have done the latter if he had hada chance. Amongst the 
many rumours afloat for the past few days is one to the 
effect that when the inevitable reconstruction of the 
Cabinet takes place, be it sooner or later, Deputy 
Berduc, the Chairman of this year’s Finance Committee, 
is to be his successor. It is also said that the new 
Leader of the Cabinet, as Minister of the Interior, is 
more than likely to be Governor Hernandez, of Entre 
Rios, whose term of office there is about to expire, his 
successor having already been elected. If President 
Pena can succeed in inducing Dr Hernandez to become 
his Minister of the Interior, it will give his Administra- 
tion some colour and life, as the Governor of Entre Rios 
is a masterful man, sees clearly before him and goes 
straight to his point. His administration in Entre Rios 
has been the only good one in any of the provinces. As 
for Deputy Berdue’s financial capabilities, they are still 
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an unknown quantity, though he has, theoretically, 
figured well as Chairman of the Finance Committee. He 
is very popular in Congress, and, as a member of the 
Roca party, would not meet with the same want of sup- 
port as the present financial incumbent. 





RAILWAY GUARANTEES AND PROVINCIAL DEBTS. 


The railway guarantee question may be considered as 
shelved indefinitely. Nothing more will be heard of it 
this year at least. No Finance Minister will have tbe 
courage to throw any further debt of the kind contem- 
plated on the shoulders of the nation. And the recent 
disclosures make the matter a specially unpleasant one 
to handle. It will be very unwise of the railway share- 
holders interested if they allow their London boards to 
make any further attempt to brazen it out. There are 
faults on both sides, but especially on one of them. 


The Bill for throwing the foreign debts of the bankrupt 
provinces on the shoulders of the nation is still sleeping 
in the Senate, though voted by the Deputies. The 
Finance Minister had a secret conference with the 
Senators about it ten or twelve days ago, but nothing 
has since transpired about it. 





OUR FOREIGN AND COLONIAL TRADE OF LAST 


YEAR COMPARED IN QUANTITY AND VALUE 
WITH THAT OF 1893. 


IIl.—EXPORTS. 


Pursuinc with the exports an investigation of the 
Board of Trade Returns similar to that of the imports, 
the details of which were given last week, it appears 
that the variation between the values of the Britich 
exports for last year and 1893 is just about the same, 1 
per cent., and that this is the difference between the 
increase of quantities and the decrease in value. With 
the exports, however, the 1 per cent. is in diminution of 
trade, not, as with the imports, in enlargement of it, an‘l 
results from the quantity having only increased by 3} per 
cent., whilst the prices have fallen by 44. In the former 
case, we obtained goods that at the prices of 1893 wouli 
have been worth £36,000,000 more, not paying for ther 
more than £4,000,000 extra ; in the latter, we have had to 
give nearly £8,000,000 more in quantity, receiving some 
thing short of £10,000,000 less in exchange. 


As before explained, this fact is brought out by the 
process of computing last year’s goods at the prices of 
1893, thus getting the amount they would have been 
valued at had the prices remained at the level of 
the previous year; from which the actual value of 
the later year being deducted, the difference repre- 
sents in terms of money the increased bulk of the 
various weights and measurements,which cannot be added 
together. The total at foot rof column (b) in the 
following table is the actual amount officially returne‘l 
for 1894, and that in (f) the sum by which ét 
fell short of 1893. The figures in column (c) are the 
amount they would have cost at the prices of 1893, viz:, 
£225,820,000 which exceeds the valuation of 1894 by 
£9,626,000 (e), showing the loss by lower prices, anfl 
also exceeds the actual values of 1893, showing the furthar 
loss from having had to give larger quantities. In the 
imports, both differences were to the advantage of ths 
receivers of the goods. In the exports, both are to th’ 
disadvantage of the seller. 
Arranging the final figures of the table in the same 
order as was done with the imports, and plasing 
them side by side with those previously published for the 
two preceding years, the progress of our trade in the 
exportation of goods produced or manufactured in the 
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48 i —Compared as to Quantity and Valu — | 
vith 1808 = oe ’ Retained ...... 850,539,234 | 380.553,000)| + 34,908,000 |—30,012,000 |-- 4,894,461 
a sia erent Aenean ———— British exports! 216,194,239 | 225.820 000) + 7,725,000 — 5,026,000 p>. Lees 
: Value. | Increased or Decreased Value. Excess imports "134,344 995 | 154,733,000° +27,183,000 — 20,387,000 |4+ 6,796,087 
; A) Articles. acelin Te oat ad Eien be Westalien ta |. Actually TOTAL TRADE | 682.666,441 | 726,623,000 1 +44,797,000 | — 45,957,000 | +830993000 
uae malin rices || pat age ; ' 
. ie 1894. | of 1893. | “Quantity. | Price. Than 1802 This time last year the figures were :— 
| hie Liat oe a ae £ £ £ £ £ 
an (a) ) © | | DJ umported un} 408,067 600) 413,885,000) 10,402,979 — 8,817,000|— 18,726,192 
tae 


Ke-exported 58,935,595; 59,242,000 |— 5,321,000/— 306,000|\— 5,627,518 


A.—BRITISH AND IRISH PRODUCE AND MANUFACTURE. 
I.—AnIMALS LIVING. 








346,132,095 $54,142,000 — 5,088,000|— 8,01 !,000|— 13,028,674 
218,494,246 — - 4,777,000}— 3,304,000;— 8 580,807 


Excess imports | 128,685,849 131,243000'— —811.0.0)— 4,207.000}—_ 4,517,867 








_ Total.........) 665,853 | 971,00 + 341.000 |— 306,000 [+ 35,362 
IL—ArtTicues of Foop and Drink. 


TOTAL TRADE | 682,499,531 _694:27.000 1i —20,507,000 | —12,427,000 | —32,984,617 





















































. Baer and ale ......) 1,463,948 | 1,503,000 )— " 6,000 ;— 39,000 >; a= 
: BNI osssonanines cl 9,04,047 | 2,101,000 | +  331,100|— — 47,000 + 6 . sos i 
| a eee | Sesnees | axneees ic. Sonene |. dataset 69, 286 Abstracting the several commodities, and arranging 
sD seassied | 604,185 | "610,000 + 106,000 — 6,000 + 99,635 | them in totals according to character and use, the 
Spirits sescaseescnees 1,363,121 | 1,339,000 |'+ 143,000 |+ 24,000 + 167,019 | | be shortly gi : 
Sugar, refined | "729,426 | ‘825,000 — 67,000 |— 106,000 -- 173,180 | results may be shortly given :— 
Other articles ..... | 1,851,544 ; 1,933,000 ,— 256,000 |— + 81,000, — 336,664 ———More or Less than 1893.——. 
ee el oe ger Value of In 
Total............| 10,608,194 | 11,081,000 + 411,000|— 833,000 + —_78,7#6 Exports, 1894. Quantity. ‘In Price. Together. 
IiL.—Raw Marenia.s. A.—British. é £ ile . = a 
| peaeomsesaptlert 17,276,807 , 16,373,000 || + 1,008,000 |+ 1,003,000 |+ 3,000,331 | 1. Textile manufactures..107,741,000 ... + 4,491,000 ... — 6,024,000 ... — 1,533, 
Wool, shesp's.”..| 4911636 | "514,000 || "124,000 |.” 93°000 |*. "42639 | 2 Minerals and metals... 95,081,010 |.. + 2,365,000 |.. — 2,913,000 -.. — 48,000 
Other articies.. ... 1,948,657 1,842,000 ||— 184,000 |+ 107,000 |— 76,964 | 3. Articles of food ......... 10,+98,000 ... + 411,000 = 833 000 ... + : a 
ares eee eee ae 4. Miscellaneous ............ 1,774,000 ... + 458,000'...— 356,000 ...+ 102, 
oe 19,816,100 | 18,729,000 '|+ 1,694,000 |+* 1,087,000'4 2,780,728 —ieereeeee aes ap gerne: 
; alr ge eter dna ee 0U0 ... + 7,725,000... — 9,626,(00 ... — 1,901,000 
' _ IV.—Arrtic is MANvractURED and PARTLY MANUFACTURED. 7 —" rer Sere - "wee 
A. Yarns and : 7 {{ eee cee Foreign and colonial ...... 57,966,000 ... + 1,€82,000 ... -— 2,159 000 ... — 1,077,000 
textile fabrics: | { sal Semen eeenreniatn = 7 eee 
Yarn—Cotton.. omeare 10,355,000 + 1,299,000 |— 1,066,000 + 238,576 Total exports .........274,160,000 ... + 8,807,000 ... — 11,785,000 ... — 2,978,000 
Jute . 32 355,000 +  57,000\+ 27,000 + 964 . . 
Linen ne 938619; 961000 — 4s'000/- 98°00 + egress |‘ The corresponding figures for 1893, as given on January 
_ ee 351,238 383,000 | ra — 32,000— 31,687 ees 
Woollen 4,721,874 | 4,80°,000 + 270,000 |- 80,000 |+ 190,042 27, 1894, were as follows : 
CEROE oc ecsccsd 1,254,052 1,204,000 se 291,000 \+ 50,000 |\— ss: 241,319 -———More or Less than 1892.—-—-~, 
Se > a aa Value of In 
pron... .. | 16,937,143 | 18,060,000 |+ 1,291,000 |— 1,123,000 !+ 167,893 Exports, 1893. Quantity. In Price. Together. 
UEACEUT ES — mmm = —— — --|— | A.—British. £ £ & £ 
Cotton ......... 57,207,120 | 61,374,000 || + 6,675,000 |— 4,077,000 IF 2,597,763 | 1. Textile manufactures 109,365,000 ...— 5,158,000 ... + 1,058,000 ... — 4,105,000 
Juto -...csseovve] 2,083,625 | 2,120,000 ||— 272,000 |— 26,000 |— 297,886 | 2 Minerals and metals... 96,856,000 ... + 114,000 ... — 4.728,000 ... — 4,614,000 | 
Linen deta 4,004,639 sense \— a — mane — ou %. Articles of food ......... 10,603,000 ... + 141,000 ... + © 26,000 ...+ 167,000 
aa Se eee ’ ’ , ’ pe ’ t 8, —_ iscellaneo: eve cocescocs ooo % 2 = ow 
Woollen .,..... | 14,035,544 | 14,368,000 — 2,035,000 ay 333,000 |— 2,368,491 ue ox aoe +o ye ee ciliate 
a aa 7: | 79,152,889 | $3,706,000 ||+ 3,921,000 |— 4,553,000 "~~ 631,017 @31,017 Total British eeseresee 218,496,000 ... — 4,777,000 ... —- 3,804,000 ... — 8,581,000 
i Fa eee | | ————————e 








Totab textiles, 96,090,032 | 101,766,000 lly 5,212,000 |— 5,676,000 ive 464,024 


Foreign and colonial ...... 58,926,000 ... — 5,321,000 ... — 306,000 ... — 5,627,000 
B. Metals & (C.)| 








; 1 Total exports............277,432,000 ... —10,098,000 ... — 4,110,000 ... —14,202,000 
eh Machinery: | i . i 

i Copper & brass 2,772,148} 3,003,000 ||— 477,000 |— 231,000 L 707,852 he Soballs of the ce,experts, classified, no, for 00 We 
i Iron and steel, | particulars given will allow, in conformity with those of 
Hi simanufactar' 20,590,288 | 21,458,000 || 1,158,000 ks the original imports, are as follows :— 

th achinery ...... | 14,265,122 | 14,978,000 3,060,000 |— 

L Saal cone | "B1s888 | '538,000 \* en |: B.—FOREIGN AND COLONIAL PRODUCE. 

3 Tir... .s..00000 — 682,190 527,000 ||— 79,000 |— rt et coeanpeieinaansien 
k if Other articles...) 3,753,055 3,957,000 ||4+ 398,000 |\— 





Dotel. ..cnicce 42,310,649 | 44,451,000 ||—- 204,000 |— 2,140,000 


D. Apparel and) 
articles of 
personal use :| 






























es 102,000 
pparel ......... | 5,372,952} 5,668,000 ||— 84,000 |— 
is... 1,022,574 | 1,058.00 ||— 138,000 |— ae 
Boots & shoes} 1,614,776 1,826,000 | _ 2,000 |— pene 
Other articles... "730,430 770,000 ||— 137,000 |— a 
ee | wont 1,345,000 
Total............) 9,740,782 9,122,000 ||— 427,000 |— 
. Chemicals and. i paiesersapayinepndl 
chemical and! | | 118,00 
meee y : 102,000 
preparations : t 
Alkali, we .......) 4,469,257 


\ 
4,767,000 | +. 49,000 ,— 298, — . 248) 
Other wena 4,027,076 | 4,295,000 + 283,000 oe pamyee + ane 
\ 



































‘ 
Total... 8,496,383 | 9,062,000! + 282,000 |— _ 668,000 |— 183,080 
waa | | Hel 
i _ |}. Bags ana sacks) 469,983 | 521,000 + 10,000 — 51,000\— 41,178 
is Candles & soap 952,553 | 973,000 |'— + 24,000/ 20,000 |— 
: hina ant ran 7 000 | a a 
: c ware eee . i 1, +s oo 147,000 — 79,000 —— 
cis Glassotalikinds) 716,477 | "736,000 || 30,c00 — . 19,000|-- «463 
az Leather .u..-| 1,610,923 | 1,571,000 | — 124, 00 |— 60,000 |— 1,00 
eC: ty weet 2272272: ° j — 374,000'— 44,000/— ety 55,000 
id dooks,&e| _2944.281 | 3,125,000 + 27,000 |— _ 181,000 |— 168402 168,000 
f articles... 19,602,000 ||+ 761,000 |— 807,000/— 46,179 120,000 
Te 000 
; Total...-ni} 28267,710 | 20,629,000 | 299,000 |— 1,261,000|— 962,430 om 
G. Parcel Post. h is-000 
ok Total............ j_1.200, 133 | 1,159,000 | + 117,000 50,000 |+ 66,785 
f of ERUkreeee er sp tee ee 
British 





* £ , 
MCE, M05... 00 sitios eaiSoon — 1,000,026 
er taaieereenrneinny aati arirmepediatettieesnm 


pk gc oct gat 








ie Adding to the im rt . given last week and no 
| reprinted, those of the, sisal ex photo as aboye, the 
} total trade of 1894, with the variations from the former 


} year are shown thus :— 
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4. Chemicals,dye- ] 
stuffs, and 































































tanning sub- 
stances : | 
Chemicals, &e. ... 466,356 492,000 | + 110,000 |-— 26,000 |+ 84,013 
Indigo ......-... DAs 700,476 78* 000 — 41,000|- 85,000 |~ 126,154 
Saltpetre ............ 47,139 45,000 ||+ 28,000 |+- 2,000 | + 25,383 
‘Total............( 2,214,271 ' 1,828,000 ||; —_92,000/— 109,000'- 16,738 
5. Oils: 
Olive and —_ 988,25C | 1,125,000 | + 179,000 be 197,000 |+ 41,493 
Petroleum ...... | 57,705 $2,000 |} + 14,000 |— — 10,126 
Cocoa-nut |...) 17116} 126000 |+ —62,000|— 9,000 |4+ 54,275 
Total...........- 1,163,071 | 1,333,000 | + sc 170,000 \* 95,632 
6. Raw materials} —-————— eR eee 
for textile 
man tu 
CORE 5.20. ccs rcceee 4,666,915 4,921.000 ||+  313,000|— 254,000 |+ 58,982 
Hemp .........04.|  _ 525,803 625,600 |—_ 132,000/-  99,000|— 231,269 
FUte -. orseeeee veeeee| 2,564,805 | 1,515,000 /4- . 75,000}+ 50,000 + 125,245 
insgds-sbbreaxinctee! 124,450 142,00 }— 29,000 | — 7,000 |\— 45,921 
Wool, sheep’s......) 13,475,043 ] 13,262,0.0 |— = $2,010 ;+ 213,000 |+ 181,232 
, | 20,357,521 | 20,465,00) ||4 195,000 /— 107,000|+ 88,319 
7. Raw materials) | — 
for sundry; 
manufactures! 
Bark, Peruvian ...| 99,677 85,600 ||— mae + 14,000 |— 9,810 
Caoutchouc and) 
gutta-percha ..., 1,571,699 | —1,935,00C | 243,000 |—._— 63,000 |+- 180,699 
NE a Gises nda 888,759 902,000 |4+  80,000)— 73,000 \+ 6,597 
GND iiss oscenese 10,757 13,000 oe [— 2,000 |— 1,977 
Raw materials 755,588 729,00 ‘14+ = 29,000|+ 27,000 |+ 55, 636 
BADE scas00sqionces 863,264 960,000 |+ 167,000/—  97,000|+ 70,062 
Wood, sawn ...... 68,650 70,000 }+ — 16,000 |— 1,000 }+- 14,521 
Total........... 458,724} . 4,754.00 [4+ 511,000 |— 195,000|+ 315,728 
8. en 
icles : 
Gite. i xctonnse 74,501 90,000 | + so 16,000 |— 11,871 
Iron manufactur’s 423,52 437,000 |— 148000);-— 13,000)|— 161,572 
ee eS ee 82,679 1,86-,000 | + 430,000\—  35,000/4- 345,089 
Leather boots ... 26,940 29,000|— 6,000 a 2,000 | — 8,000 
Manufactured’ 
articles........... 493,276 516,00 {+ 94,000\— = 23,000|+ 71,269 
Silk manufactures 619,952 622,000 |— 90,000 |— 2,000 |— 91,533 
Woollen manu- 
factures .......- 845,721 852,000 |—- 188,000 |— 6,000 |— 193,968 
Total............; 4,266,621 4,414,000 | +  96,000|— 147,000 |— 60,536 
9. Miscellaneous ——-———| ———_ |, —_—_——__ |—_—_——|—_—_—_ -_——— 
articles: | 
Linseed and rape- | 
EE aicct conden 668,994 726,000 | 4+ 427,000/-  57,000\+ 369,520 
Other articles...... 14,25-,573 | 14,723,000 |— 284,000 '/— 535,000 |—._—»s—- 783, 656 
Petal. 2.53062. | 14,927,477 | 15,519,009 | +  173,000|— 592,000}- 419,136 
Total of foreign 
and colonial .... 57,986,484 | 60,125,000 


+ 1,082,000 |— 2,159,000 |— 1,076,921 











£ £ £ 
'4- 8,807,000 |~ 11,785,000 |- 2,977,547 













From the foregoing tables it appears :— 

I. That, in the total movements to and fro which con- 
stituted the trade of last year, judging from the total 
value alone, there had been a simple increase of less than 
1 million on the previous year’s record of 682 millions, 
but that when the bulk of the goods is taken into the 
calculation, there is a positive increase, which at the 
prices of 1893 would represent but 45 millions, which 
is hidden from view, because the prices have so fallen 
as to have amounted, on the whole, to a reduction of 
44 millions in the value. 

II. That comparing the retention of goods for home 
use with the sending away of those produced by our own 
industries, there has been an iucrease of nearly 
£5,000,000 in the former, arising from enlarged quan- 
tities, representing at the prices of 1893 a total of nearly 
£35,000,000, coupled with a reduction in value, owing to 
the fall in prices, amounting to £30,000,000. Of the 
latter there has been a decrease of almost £2,000,000, 
resulting from the quantities being nearly £8,000,000 
greater, whilst the values are close upon £10,000,000 less. 

III. That the excess of imports retained in the 
country over exports of home produce has been increased 
by almost £7,000,000, the difference between a rise in 
volume, represented by £27,000,000, and a fall in prices 
of £20,000,000. 

1V. That in the imports we have paid less for our 
| corn by some £3,000,000, with a similar saving on sugar, 
although getting considerably larger supplies of the 
one. For our raw cotton we have been charged only 
£2,000,000 more for an increase in quantity equivalent, 
at the prices of 1893, to £8,000,000, thus eee 
supplies at reduced cost, greatly to the consumer’s benefit. 

, That in the British exports there have been like 
additions to the quantities, with dimivished values to be 
received, as, for instance, in our textiles, where an increase 
of quantity representing over £5,000,000 is accompanied 
by a lower export’ value of about £500,000, and in our 
metal manufactures there has been a delivery in quantity 
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imported raw material of which they are composed. : 
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of but £300,000 less, which has lost to us in value. 
£2,500,000. 

The loss of value in the textile exports is, however, 
due, in a great degree, to the saving in the price of the 





Thus, on all the textile materials imported, the reduced’), 
value was £6,617,000, more than compensating for the. 
lower prices obtained for the finished product. 

These amounts are stated in round numbers. They 
might be extended to other articles, for which want of 
space renders it necessary to refer our readers to the 
tables as given above, and in those published last week. 








BUSINESS NOTES. 





The United States Treasury—The Unitad States 
Treasury has been very speedily drained of the £11,700,000 
of gold it obtained by the issue of bonds in November 
last. Prior to that issue the gold reserve stood at 
£12,000,000, and now, after being so largely reinforced, it 
is down to £12,960,000, and will in all probability be 
below £12,000,000 in the course of a day ortwo. The 
reduction is, of course, mainly due to withdrawals for 
export, but it has been in part caused by the presentation of 
notes for redemption, as some of those who parted with their 
gold in payment of the bonds have been taking it back 
again. In these circumstances it would seem desirable that 
the new loan, which must be issued almost immediately, 
should be placed abroad rather than at home. It is true, 
that so long as the present currency arrangements are 
suffered to exist, no matter whence the gold bought to 
strengthen the reserve is obtained, it will at once begin 
to filter away again. But the process of depletion would 
be less rapid if the gold were cbtained here than if it 
were taken from stocks'in the States, the holders of 
which have no sooner paid the metal into the Treasury 
than they begin to draw it out again. 


Directors and Secret Profits.—If the statement by the 
Official Receiver at the first meeting of the creditors of 
the Tyrian Construction Company is accurate, a state of 
affairs is disclosed which well deserves the attention of 
the Board of Trade Committee on the Companies’ Acts. 
It appears that the company was formed to construct a 
railway in Syria. The Syria Ottoman Company had 
previously contracted to construct this railway, but the 
matter had fallen through. In September, 1893, a Mr 
Sutherst agreed with the Syria Ottoman Company to 
form a company to construct the line at the price of 
£11,500 per mile, payable in shares and debentures. 
The Tyrian Construction Company was the company 
formed in pursuance of this agreement, and it is the 
mode in which this company was worked by its promoter, 
Mr Sutherst, which forms the prominent feature in the 
case. The nominal capital of the company was £25,000, 
of which 55 per cent. was taken up and paid for by a 
Mr D’Avigdon, the balance being issued as fully paid to 
Mr Sutherst. This capital was obviously inadequate for 
the construction of the line, and the contract was sublet 
to a firm of Chicago contractors, who agreed to perform 
the work at tke price of £8,000. Prior to this subletting, 
the Chicago firm had written to Mr Sutherst a letter, by 
which they agreed, in consideration of his influence in 
obtaining the contract, to place at his disposal the differ- 
ence between £5,000 per mile and the contract price of 
£8,000, the total sum amounting (with an extra) to 
£382,000, and being, according to the Official Receiver 
(who was practically uncontradicted by Mr Sutherst), a 
seeret profit which Mr Sutherst was to make out of the 
construction of the line, though there is apparently some 
grounds for saying it was to be shared with another 
gentleman. By subsequent agreement thissum was reduced 
to £150,075. There can be no doubt that, prima facie, a 
grave scandal is disclosed, and it is, therefore, interesting 
to hear Mr Sutherst’s explanation of the matter. His. 
contention was that under the articles of the compan 
he was entitled to make a es He said he ccabarksn 
upon the undertaking for that purpose, and that he was 
perfectly justified in making what legitimate profit he 
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+ ’ 
could, it being entirely independent of the company. | an opinion on the vexed question of founders’ shares. 


i i i ds upon the point of view 

bt that certain companies have been| A good deal, however, depen 
me uh adios which allow their Gicaskors to make | from which subjects are remeron “ the a 
a profit out of the company. There was an article to | this week of the Assets Founders’ Share Company, 


i i . i he experience of that company, 
| he case of the South American and | Broad, “ speaking from the e 
aire eket md wae readers will remember the use to | contended that the institution of the founders’ shares 


which it was put in the case of the Murietta business. | was a np pe eens. ne aoe” ready na 
It may seem a strong thing tosay, but it may be doubted | speaking of during the la eee eke 
if an article more objectionable, or more open to abuse, | abuse of founders shares. Instea = : cee ee 
could be devised. Its effect in the hands of an unscru- | being in the hands of a few people - — pen ae 
pulous director is to enable him to use the company as | to assist the company to the wo 0 a os y, 
a mere stalking-horse, through which he can earn com- they gradually became simply a — “ here 
missions by the introduction to it of business which | the subscription of capital. The foun¢ - S ee ar 
must obviously ke of a somewhat shady description— | has unquestionably been a “ beneficia ee ing oe 
the commissions, of course, as it is scarcely necessary to | Mr Broad and those who are associated wit \ im, ae i 
point out, being paid ultimately, if indirectly, out of the | was a little unkind of him to ascribe the . me 0 = 
company he represents. When, moreover, it is borne in | system to the fact that these shares were no ~— as P 
mind that a director’s remuneration is only, as a rule, | hands of a few people, for the two companies with w vs 
some two hundred a year, and his stake in the company | Mr Broad is closely connected were mainly ae ’ 
generally comparatively small, it becomes clear that | in bringing this about. In the case of the ~ S 
“profits” from the introduction of business may be.| Realisation Company, upon the strength of two or three 
made a much more remunerative matter to a director | years’ profits the £80 worth of founders’ shares were 
than his fees and the dividends on his shares. There is| taken as the basis of a company with a capital of 
no doubt a temptation to embark upon an undertaking, | £200,000; while the Debenture Corporation's £60 worth 
as Mr Sutherst is reported to have stated he did, for the | of founders’ shares were first sold to the Assets oe p00 
purpose of making a profit, the interest of the director in | tion Company for £200,000, and subsequently re-purchase 
such a case being, not identical with, but directly ; bythe Debenture Corporation Founders’Share Corporation 
antagonistic to the company he directs. It appears that | for £300,000. Asthe directors of the two parent companies 
there is no decision on the question whether such an | were practically the same, and as they were holders of the 
article as that under discussion is valid, but, having | original founders’ shares in each case, the operations 
regard to its mischievous character, such an article | have undoubtedly been highly beneficial to them. They 
should certainly be held to be bad. We should be glad | have been far otherwise, however, to those who sub- 
to see the Committee of the Stock Exchange refuse a | scribed to the sub-companies. The Assets Founders 
quotation to a company with an article of this descrip- | Share Company was formed in April, 1890, and up to the 
tion. end of 1892, had paid in dividends less than 14 per cent. 
As in this case the founders’ profits do not begin until the 
ordinary shares receive 10 per cent., the prospect of any 
further distributions among the holders of the founders’ 
shares is a remote one. The Debenture Corporation 
Founders’ Share Company paid 74 per cent. for each of 
the three years, 1890-2, and 24 per cent. for 1893, equal 
to 25 percent. in all. Inneither case can the shareholders 
of the sub-companies be expected to agree with Mr Broadas 
to the beneficial character of founders’ shares. Nor are they 
likely to derive much comfort from the somewhat con- 
flicting statements of Mr R. Biddulph Martin and Mr 
Broad. Mr Martin, in addressing the Assets Realisation 
shareholders, told them they would not have much to 
complain of if they could get an all-round 6 per cent. on 
their investments, which may be true enough. But as 
we have said, the founders do not participate until more 
than 10 per cent. has been earned, and knowing that, 
Mr Broad, at the founders’ share meeting, said it was 
impossible to state whether during the ensuing year they 
could look for a dividend. ‘They might possibly be able 
to pay one. If not, they believed that in the following 
year a dividend was almost certain.” It would be well 
if, in future, Messrs Martin and Broad, or whoever may 
preside over the meetings of the respective companies, 
were to agree between themselves upon the general 
scope of their remarks, for at the meetings we have 
referred to there was anything but uniformity between 
the prognostications of the two chairmen. 







































The New Zealand Jubilee Gold Mine.—The prospectus 
has recently been advertised of a company with the above 
title, inviting applications for £25,000 in £1 shares, for 
the purpose of acquiring and working a gold-mining pro- 
perty in New Zealand, and, not unnaturally, ample use 
is made in the document of the success achieved by the 
Waihi mine, which is in the same district, and is said to 
have the same geological formation. We use the phrase 
‘not unnaturally ”’ advisedly, for of all the New Zealand 
mining companies floated on this side—and they have 
been numerous—the Waihi is the only one that has 
turned out profitably for any length of time. The Jubilee 
mine may, of course, increase the record, or it may not. 
[f it gives the results estimated in the prospectus, it will 
indeed be a great success. It is stated that upwards of 
£11,000 has been expended upon the development and 
equipment of the mine, and that there are now in sight 
25,000 tons of ore, valued at £110,000, upon which a profit 
of £72,500 is regarded as certain. And further on, a 
yearly profit of £30,000, or 30 per cent. on the full capital 
of £100,000, is counted upon. The vendor is a member 
of asyndicate which bought the mine in May last, and he 
‘‘who is selling the property to the company at a profit ” 
has fixed the purchase price at £90,000, payable as to 
£15,000 in cash, and as to £75,000 in shares. Surely if 
the vendor and his syndicate believe in the estimates they 
have put forward, they must be astounded at their own 
moderation. For a property with a certain profit of 
£72,500 in sight they are willing to accept £90,000, or, say, 
£17,500 for the reversionary interest in a valuable gold- 
mining area of over 103 acres. It would be interesting 
to know what Mr Cooper, who sold to the present 
vendor in May last, paid for the property, and what profit, 
if any, bas actually been made out of the working so far 
as it has gone. Out of the £25,000, one-half of which is to 
be called as and when required, £10,000 is to be reserved 
for working capital, and it is a little curious that for 
such a small amount as £10,000 the syndicate has thought 





_ Mashonaland and Matabeleland Development.—If any 
liberal response is given to the invitation for capital 
made by Taylor’s Matabele Goldfields (Limited), which 
has been advertised during the past week, it will afford 
a proof that those who may have subscribed have paid 
little heed to the warning given in Mr Hammond's 
report to the Chartered Company. That report, as we 
pointed out last week, advised investors to be very 
’ cautious in subscribing to ventures, and not to adopt 
it advisable to start a company with £100,000 capital. | over-sanguine views in regard to their future. And yet 
Would it not have been better to raise the £10,000 | the vendor in the case cited asks for £75,000 for 140 
amongst themselves and their friends and thus secure all | located, but absolutely unproved, claims in Mashona- 
the potential advantages of the property ? land, with _ right of locating other claims, 

. a ._, | & average of £550 per claim so far located. 
Founders’ Shares.—Probably there is no man living | That would leave £25, 00 for working capital, which 
better qualified than Mr H. Evans Broad, M.P., to offer would, of course, be utterly inadequate to the develop- 
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ment of any considerable portion of such an area; while 
in the remote contingency of success 75 per cent. of the 
profits would go to thevendor, or to those who relieve 
him ofhis shares. In this connection it is worth while 
referring to what Mr E. F. Knight says about the impor- 
tant item of the cost of transport in his work on ‘‘ Rhodesiaof 
To-day.” Mr Knight states that ‘the freight to Mashona- 
land, via Natal, the shortest and cheapest route, amounts 
to £30 a ton, and it is estimated that, on the average, 
the expense of transport trebles the original price of 
commodities. As an example of the tax that is imposed 
on enterprise by the existing cost of transport, I may 
mention that £10,000 has to be paid for the carriage of a 
twenty-stamp battery to the Victoria district.’” No doubt 
the cost of transport will be materially Jessened when one 
or other of the systems of railways tap the mining 
districts; but at present they have not done so. Until 
the railways are completed, mining companies must 
necessarily be at a great disadvantage, and it would be 
foolish to ignore the fact. But even apart from the cost 
of transport, no prudent investor would subscribe to such a 
company as Taylor’s Matabele Goldfields on the terms 
proposed. 

Government Banking.—The extraordinarily high price 
to which Consols have risen this week emphasises the 
points raised by a contributor to our columns last week 
in connection with the interest paid on deposits in the 
Post Office Savings Bank. At the present price of 
Consols, 1054 per cent., the net return is only £2 12s, 
without making any allowance for the reduction 
of interest at the end of eight years. As the cost of 
working the banks is just over nine shillings per 
cent., there is a loss to the Government on current 
business of seven shillings per cent. in interest alone on 
the payment to depositors of 2} per cent. Further, 
there is the possibility of loss on _ realisation 
should a rise in the value of money cause withdrawals on 
any considerable scale concurrently with a decline in the 
price of Government securities. The question is, whether 
the Government is justified in exposing itself to such risks 
for the sake of depositors of a class the savings banks were 
never intended to cater for, and whose business would be 
accepted and more properly conducted by the ordinary 
banks. The gap between interest paid, plus expenses, and 
interest received, is now so wide that action of some kind 
is imperative. 





to Stolen Securities.—Two 
judgments of interest to bankers and holders of 
public securities have been given by the Paris Civil 
Court in the same sitting, and although the facts were 
substantially the same, opposite decisions were arrived 
at. The plaintiff in each case was a Madame Ghoris, 
who was robbed at the end of 1890 of a number of Crédit 
Foncier bonds and titles of Rentes. She subsequently 
discovered that they had heen pledged or sold at the 
Société Générale and Crédit Lyonnais banks by a man who 
had given a false name and address, and brought actions 
against the two banks to recover the value of her property. 
The man on two occasions had obtained advances on 
Crédit Foncier bonds at the Société Générale. The clerk at 
the bank looked into the Bulletin des Opposttions published 
by the Company of Agents de Change, and not finding the 
numbers of the bonds in the list of those of which the 
negotiation was barred, granted the loans. The lady had 
not taken the precaution to have the bonds stopped, as 
required by a law of 1872. When the man subsequently 
offered two titles of Rente for sale the bank purchased 
them without requiring any proof of his identity, 
considering him by the fact of his former transaction asa 
customer. The Civil Court gave judgment against the 
claim on the ground that the lady led the bank into error 
by her neglect to have the numbers of the bonds stolen 
inserted in the Bulletin des samen In the other 
case, the same man, giving the same false address, 
obtained advances on titles of Rente at four different 
branches of the Crédit Lyonnais. French Rentes are 
insaissable—that is to say, possession is a good title, and 
there would be no utility in publishing the numbers of 
the scrip certificates in the Bulletin des Oppositions. 


The French Law as 





The Court, in consequence, held that the Crédit Lyonnais 
Bank was therefore bound to verify the identity of the 
ae and his residence, and gave judgment for the 
claim. 


The Foreign Trade of Denmark.—A report by Captain 
Boyle on the trade of Denmark in 1893 has just been 
issued, and states that, like every other country, Den- 
mark has suffered from the prevailing trade depression, 
though its experience differed from most others, 
inasmuch as the falling off in exports of native products 
in 1893 compared with previous years is ascribed to a 
diminution in the volume of trade, and not so much to |; 
a fall in values, prices having, it is stated, fluctuated 
but little. The exports for the year were valued at 
£13,000,000, of which £2,000,000 consisted of foreign 
products re-exported. The exports are mainly agricul- 
tural products, for which the chief markets are found in 
the United Kingdom and in Germany. The decline in 
the export trade of the year is largely attributed to the 
restrictions placed on the landing of live stock in both 
these countries owing to the foot-and-mouth disease. 
The drought in England and on the Continent, now- 
ever, increased the demand for Danish dairy products. 
The value of the year’s imports is put at £17,800,000, 
the exchange of trade with the principal foreign eountries 
being as follows :— 
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Exports. Imports. 
Country. —_—_— — —-— 
| 1898.) 1892, | 1893. 1892. 

| ee Oe £ 

Great Britain ......... | 8,003,260 7,533,342) 3,$35,223| 3,782,202 
Germany ............... | 2,623,325) 3,168,372, 6,185,746| 5,767,878 
Sweden ...............00 | 1,329,032) 1,458,486 2,470,224) 2,728,475 
Russia... ... ceccccceees | 122,469, 189,139, 1,525,854) 1,047,276 
United States ......... | 60,271| 78,855) 1,121,886) 1,590,475 
Other countries ...... | 861,540, 1,028,417) 2,693,092) 3,113,535 
Total ............... ' 13,011,897! 13,456,611! 17,782,025' 18,029,840 


Germany, it will be seen, possesses a larger share of the 
import trade than any other country, the value of com- 
modities imported thence amounting to £6,000,000, while 
the British goods imported were valued at £3,835,000. 
The large proportionate falling off of imports from the 
United Kingdom in 1893 as compared with 1892 was 
doubtless due to the coal strike in this country, during 
which English coal was toa great extent replaced by 
supplies from Germany. 


Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with toe amount 
of personalty in each case :-— 


Mr Robert White, late of 86 Marine parade, Brighton ...... £75,218 
Mr William Hooper, late of Camborn Lodge, Surbiton ...... 57,101 
Mr Henry Charles Chilton, late of Merrow Croft, Merrow, 
NII. .-niatcsmmmnusdecunnns snckabeie, detweeinibaseiaiiessesiiniiies 41,352 
Mr Joseph Holland, late of Dunedin, Frant road, Tunbridge 
WRI sev cctidecavisincdidiciscncbcstnevinessinseertoageinninueais 28,436 


Mr James Watson, laie of 8 Pembridge villas, Bayswater 15,265 


Mrs Elizabeth Mary Baldock, late of 8 Grosvenor place....... 10,787 
Miss Olympia Hutton, late of Daylesford House, Clarence 

DATRMS, HOCTGOW oc ocscccsccccesssvnsrs -coscnncstensessnenctee ecaiye 14,895 
Mr Charles Edward Gee Barnard, J.P., late of Cave Castle, 

South Cave, in the East Riding of Yorkshire..............+.+. 9,291 
Rev Peregrine Arthur Ilbert, late of the parish of Thurle- 

DRG, OWN i os citcnnscdsxantecsdadnhnyacahans s npibinaxe cuaaub aa uobaa? 9,213 
Lieut.-Colonel John Ernle Money-Kyrle, J.P., D.L., late of 

Homme House, Much Marcle, Herefordshire ............... 5,014 


Mr William Shelton, late of Glenmore, Wraysbury, Bucks 3,530 


Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, January 24. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as . 
follows :— 








DEBTOR. 
Jan, 24, 1895. eae 1895. Jan. m 1894. 
c e ° 
Capital of the Bank  .....++++ 182,600,000 © ... 182,500,000 0 ... 182,600,000 0 
in to 
tal (Art Law of June 9, 


se cesssesessssseoseese (8,002,813 64... 8,002,318 64 ... 8,002,818 64 
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Reonv Bank Par. Jan. 3. Dec. 27. 
ve Of the Bank and 19 90,105,750 14 sxx 22,195,750 14 we 22,105,760 14 { t © fc fo 
Reserve of landed property 4,000,000 0 slat 8 = — Sanr-ats 16 | Orleans Railway 600 .. 1,565 0 .. 1,590 0 — 25 0 
FOBET VE... seseeneneee see 8.407.444 16... 8.497,44416 ,, 8,497,444 16 : a aaa "952 0 954 0 — 2 0 
tes in circulation... 3,680,269,070 0 ...3,657,634,900 0  ...8,564,770,665 0) Eastern Railway ....... ios 2 “ 
Tuterest on securities trans- Lyons Railway.......... 500... 1435 0 . 1440 0 — 5 0 
pb eee oon — 18,941,754 {rm 22 463,024 = 14,631,734 25 Southern Railway SS 3 500 =! 1,295 0 ee 1,305 0 ie 10 0 
notes er receipts é 
ee sight mw 39,402,731 09 ... 34,834,909 73... 37,283,537 64 a ep gt Rail. 500 .. a = on a. = oe oes 
reasury acco: I re i a ee ea aes a ce eee oes . 
bik tele tsets 147,978,690 05 ... 120,933,699 98 .., 156,013,811 2¢ . : : 
Ourrent accounts, “Paris. S7i.887 916 69... 369 754,288 14... 261,00 049 45) = Bourse prices have been influenced during the week by 
Hn nae TSOKnND 25, Ba88.S82 25 “pee ss | the negotiations for the formation of a Bourgeois Cabinet, 
Dunounte sad eundiy inte  ecears 74. eaveage 9 | {ling when the Ministry appeared to be constituted, and 
Rediscounied the iast six ane eee ee recovering with the difficulties encountered. Capitalists 
MONEHE .....0seserecerserees 782,337 40 ... 782,237 49... 1,022 574 77 have a wholesome dread of M. Cavaignac and his 
Bund rie8 sen cccccceee 57871,954 BL... 76,745,310 33... 42,630,973 02 are vane 
<acnpananenee  weemnemene —_——.. — j scheme of a progressive income-tax, which is opposed by 
Totes cecsscsesseeveeees 4,563,987,832 45... 4,573,196.133 65 ...4,460,929,002 05 








































Moderate Republicans. Although M. Bourgeois pro- 
oo fessed to aim at the formation of a Ministry of concen- 
tration, or one uniting all the factions of the Republican 
majority, Radical and Moderate, he made a progressive 
income-tax the chief plank of his platform, a measure 


against which M. Poincaré, late Minister of Finance, and 


iti Oash in hand and in oranch ¢ e f e f 
mi! a cece ata 8,342,276,416 29 .. 3,323,061,808 35 .. 2,961,794,177 5¢ 
Commercial bille overdue 27,015 67... 74.59% 40... 73,380 31 
Commercia! bills discounted 
mm Paris not yet due ... 196,711,782 71 ... 192,598,754 78 ... 314,111,361 98 
Trersury bills — ......---es000 ° ooo os _ ove 
Commercial bills, branch 


RE covesssesonsesese-sooees 258,705,798 © ... 300,247,993 0 ... 423,856,230 0 


Orme pap er M. Cochery, whom M. Bourgeois wished to comprise in his 
bullion ..... irene 818,800 0 ... 1,825,800 9 6,302,500 0 combination, had previously voted. M. Poincaré con- 
Do in branch banks ...... 18,600 0 .., 18,600 0 .. 6'8300 0 ; : : 
Do in public securities ... 124,936,909 06 |. 130,683, '80 10... 122,146,035 68 sequently refused to resume the portfolio of Finance if ), 


Do by branch banks ...... 152,506,831 0 .. 156,326,282 0 . 170,336,852 0 
Advance to the State (Con- 
ventions, June 10, 1875, 
and March 29, 1878) .. 140,000,000 0 .,, 140,000,000 0 .,. 140,000,000 0 
Government stock reserve 12,980,750 14 .., 12,980,750 14 ... 12,930,750 14 
Do dis DIO ccccccorcccese 99,527,294 26 


M. Bourgeois persisted in his income-tax scheme, and 
M. Cochery declined to join the Cabinet for a like reason. 
M. Bourgeois then proposed to make M. Cavaignac 


cig ti  ga'827/298 26“. 99,626,592 83 | Minister of Finance, but other members then withdrew. 
ame nines 7 100,000,000 © ... 160,000,000 0 .., 100,000,000 0 Finally, he determined to take that office himself, and 
Hote! and furniture of the 


hgh gob plo then found himself abandoned by most of his proposed 


perty branches... 19,158,250 18. 19,186,045 18 . 17,680114 53 | Colleagues, and has to-day abandoned his task of forming 
Sener ot faa oe eee 79 .. 188,217 41) g Ministry. The objection to an income-tax is that all 
mplo ; ° . ° : ; 
BETVE vssssseeeee 8,407,444 16... 8,407,444 16... 8,407,444 16 | incomes, with the exception of those derived from Govern- 
DENIES cccenpeimnrsineeseniens 97,822,000 31 .., 88,538,182 50... 83,718,346 61 


ment stocks, are already taxed; incomes from public 
companies by the dividend tax of four per cent., trade 


profits by the patente, revenue from land and houses by 
direct taxes, &c. 


Total .......e.eceeee...4,953,937,832 45 ... 4,573,100,132 66 va, 460,929,902 5 


The above return compared with that for the preceding 
week exhibits the following changes :— 


: Returns of French foreign trade for December are, on 
: SYCRODFY B00UDA seven enesrser ncn 27.142,000 the whole, favourable, as, while the imports decreased 64 
GAB sevrerceccercvcrnccescnccvcccovesscncscccoresccccescsscecseseos 40,216,608 millions ( £2,560,000), the exports rose 74 millions 
alae DEOREASE. eda (£2,960,000). The decline in the imports extended to all 
hoon gesemsanemenigaecsaaatnenseanardliags classes of merchandise, 18,155,000f (£726,200) in food, 
rears Seared crateeesetsintatoeweenreonessaieone beau 32,648 ,000f (£1,305,920) in natural products, and 


Private discount has advanced to 2 per cent., and the 
London exchange to 25f18c. God has been received 
from New York and London, but the arrivals from Eng- 
land have now ceased. The cash in to-day’s return was 
composed as under :— 


-——--January 24,—--—., 
£ 


13,757,000f (£550,280) in manufactures. In the exports 
food gained 30,425,000f (£1,217,000) ; natural products, 
12,123,000f ( £484,920); manufactures, 30,261,000f 
(£1,210,440); and post parcels, 1,401,000f (£56,040). 
The total imports were 338,250,000f (£13.530,000), and 
the exports 389,243,000f (£15,569,720). The returns for 


-———January 17.——~ | theentire year and 1893 were as follows :— 


Francs. Francs. 





SnD OEE ELLE A CLASS ates a 














£ 
Gold...... 2,1°8,066,820 = $4,322,673 si 2,090,758,503 is 83,430,340 Imports. 
Silver ... 1,234,209,595 == 49,368,384 ... 1,232,303,305 = 49,2v2,132 Somme a2 eee 
crepes -_ . —_—_ — ents ted ey = 60,298,440 ...... 1,059,639.000 = 42,427,560 
| _ 8/942,276,416 = 133,691,057 .. 3,823,051,803 ~132,922,472 | Manutackuross S060 = Leesa LL RAoe 2 2588200 
Prices are quite up to last week's level, mining shares 


: 4,119,465,000 = _ 164,778 600. ......3,853,70,000 = 154,148,000 
t excepted, after being quoted lower in the interval. French a ees oe rn 













Exports. 
: Threes were setback to 101f80c, when the formation of ———-1894.-——, ————1893.—~, 
a Bourgeois Cabinet appeared probable. In i b Food ee << venue. c 
5 ba pp probable. 4n inter-bourse | Food.......... ...... 721,312 000 = 23,852,180 ...... 710,595,000 = 28,423,349 
stocks, Brazilian Fours have gained 10c.on the week, at| Manutacturee Les Serie = pakgB 80... 783.991.00) = 31,359 640 
§50c: P ; ’ anufactures...... 1,623,930000 = 65,037 600 ...... 1,669,191 000 = 69,767,640 
76 Oc ; Portuguese Threes, 20c, at 25f; Russian Consols, | Pest parcels ...... 78,833,000 = 3,153.32) ...... 72,003,000 = 2,904,200 
6c, at 102f 15c; GoldThrees, 85c, at 88f 60c : Three and 276,087,000 29,455,829 





3,270,097,000 = 131,001,880... .. 3,236,383,000 = 129,455,329 
_ The principal variations in the imports of food are an 
increase of 89 millions (£3,560,000) in cereals, and 75 
millions (£3,000,000) in cattle, and a decrease of 39 
millions (£1,560,000) in wines. France is becoming almost 
independent of foreign countries for her supplies of meat, 
which are now obtained almost exclusively from Algeria 
and Tunis. The number of oxen received from those 
countries increased on the year from 5,849 to 126,019, 


a-Halfs, 65c, at 96f 90c ; Paper Fours, 35c, at 65f 15c ; 
i Spanish Exterior has lost 174c, at73f 65c ; De Beers 
bi shares have improved 5f 62f, at 501f 5c; Langlaagte, 
Uk 12f50c at 119f 37¢ ; Cape Copper are 1f 25c lower, at 
40f ; Lagunas, 5f 62c, at 150£; Nitrate rails, 7f 50c, at 
455f ; Lautaro, 5f, at 207f50c; Ferreira, 1f 25c, at 
387f 50c ; Simmer and Jack, 23f 12c, at296f 25c. The 
folfowing are the variations in other leading securities :— 












: — ak 7 ~— 17. that of sheep from 907,724 to 1,428,317, and that of pigs 
is Three per Cent ....... - 100. 10237)... 102 2 ‘ . s ‘ from 354 to 5,181. French breeders, in whose interest 
Redeemable Threes.... 100... 101 0 -. 10085 + 015 the Customs duties were raised, must have derived little 
Three-and-Halfs déaibe - 100.. 10335 (5 10325 4 © 10 | benefit from the tariffs, as they have now to compete 
sen ae - oe 82h - 0665 + 81) with the colonies, imports from which are duty free. The 
Turkish Fours... 100°. 96 67) ~ = + 9 fi imports of wine from Algeria and Tunis almost equalled 
BE n Unified a ~ 100. 10585 10695 + 090 those from Spain, which country still occupies the 
]| Bank of France Shares 1,000 ... 3,800 0 ‘_ 3,800 0 . | first place, although the quantity received thence has 
| Credit Woncier "8007 on 9 eu f2 + 2M [fallen off very greatly since 1892. In the imports 
. pach Ses Shares......, ~ 250... 1,072 50 .. 1,072 50 Becta oe natural products there was an increase in wool, 
anal veeneeseerm 600... 3075 0 *, 3080 0 — §'0 eathers, cotton, nitrates, and oil seed, and nuts, 
| Panam aor 600 - a? 0 =| Jo 50 — 050 aye decline te hides, silk, flax, and jute. An increase 

| Western ae in - 1 0 ak. nine millions (£360,000) i i i 
) Railway... 500 .. 1,107 50-2 1110 0 — 2°50 ‘ contributed to wsalaaakay thee abhi ak quhamnaneettl 





mports of manufacture, 
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almost at the level of 1893. In the exports of food, 
wine increased from188 millions (£7,520,000) to 
225 millions (£9,000,000) in value, and sugar from 116 
millions (£4,640,000) to 127 millions (£5,080,000). Eggs 
declined from 29 millions (£1,160,000) in value to 
15 millions (£600,000), ‘and butter from 72 millions 
(£2,880,000) to 60 millions (£2,400,000). The increase in 
natural products was obtained by copper, timber, hides, 
wool, silk, and feathers. In the class of manufactures 
there was a gain in silk and cotton goods, clocks, 
machinery, and Parisian articles, but a loss in woollens, 
yarns of all kinds, dressed skins, and leathern goods, 
jewellery, hardware, and wearing apparel, both men’s 
and women’s. Protectionist journals express satisfaction 
at the year’s trade, as, while French exports increased 
39 million francs (£1,560,000), exports from England 
declined 48 millions (£1,920,000). 

Trade with England shows an increase in the imports, 
but 2 decr2ase in the exports, the former having risen 
from 492,658,806f (£19,706,352) in value to 503,022,000f 
(£20,120,850), while the latter fell from 964,882,411f 
(£38,595,296) to 960,196,000f (£38,407,840). If the 
comparison is made with 1892, there was a falling off of 
27 millions (£1,080,000) in the imports from England, 
and of 70 millions (£2,800,000) in the exports to that 
country. In the trade with the other principal countries, 
the imports from Germany rose from 323 million francs 
(£12,920,000) to 325 millions (£13,000,000), and the 
exports from 336 millions (£13,440,000) to 345 millions 
(£13,800,000). The imports from Belgium declined from 
394 millions (£15,760,000) to 379 millions (£15,160,000), 
while the exports remained stationary at 505 millions 
(£20,200,000). The value of the trade with Switzerland 
was also unchanged at 67 millions (£2,680,000) of imports, 
and 159 millions (£6,360,000) of exports. During the last 
two years France and Switzerland have applied their 
maximum tariffs to each other, and the consequence has 
been that the imports, compared with 1892, have decreased 
24 millions (£960,000), and the exports 68 millions 
(£2,720,000). The imports from Italy declined on the year 
from 151 millions(£6,040,000) to 138 millions(£5,520,000), 
and the exports from 128 millions (£5,120,000) to 124 mil- 
lions (£4,960,000). Imports from Spain fell to 180 millions 
(£7,200,000), after 203 millions (£8,320,000) in 1893, and 
278 millions (£11,120,000) in 1892, the loss being in the 
imports of wine. The exports from France amounted to 
113 millions (£4,520,000), the same as in 1893, but 
declined 21 millions (£840,000) compared with 1892. 
The imports from the United States recovered on the 
year from 317 millions (£12,680,000) to 371 millions 
(£14,840,000), but the exports receded from 204 millions 
(£8,160,000) to 190 millions (£7,600,000). 

The shipping trade in 1894 was active, the total entries 
having increased on the year from 13,205,242 tons to 
13,474,284 tons, and the clearings from 8,880,311 
tons to 9,091,546 tons. The gain was, however, exclu- 
sively in vessels under foreign flags, in which the entries 
rose from 9,247,087 tons to 9,584,500 tons, and the 
clearings from 5,033,918 tons to 5,346,276 ; while French 
entries fell from 3.958,155 to 3,889,784 tons, and the 
clearings from 3,846.393 to 3,745,270 tons. The law 
voted in January, 1893, to extend to navigation between 
European ports the sailing bounties which had been 
previously reserved for over sea voyages has not produced 
the desired effects, as the entries under that head have 
fallen since 1892 from 1,722,859 tons to 1,536,629 tons, 
and the clearings from 1,551,116 tons to 1,443,717 tons. 

The movement of gold and silver in the last two years 
is returned as follows :-— 











Imports. 
-—— 1894. -—— 1893 ———., 
raANCA £ 
Gold bullion ...... 223.7°2919 = 8.948.117  ..,006 255, 2.210.217 
ee 880 = 9.369.075 ...... 250,216,349 = 10 008,654 
Silver bullion ... 29,60: 992 = 1,184 359... ,035, 825,409 
Silver coin ..... 63,153,255 — 2,553,150 .. 138,081,176 = 5,523,237 
Token money...... 1,491 291 — 50,662 © ...00 179 = 7,176 
562,483,337 =  22.099333 ...... 464,567,586 = 18,574,705 
Exports, 
1894, —— —. -—— 1893, 
Francs £ Francs, CS 
Gold bullion ...... 700,000 = 268.000 ...... 8,948,113 = 357 924 
Gold coin ......... 902.020 = 4 036,083 ...... a = 4,315 916 
Silver bullion .,, 8 343.460 = 333738 .. 14.082 940 = 563 318 
Token money....., 783.900 31 356... 175 = 7,009 
Silver coin.......... 101 503.920 = 4,060 397... 113,568,058 = 4 %2.722 
218,239,360 = 8.729 574 ...... 242,697,221 = 9, iit 
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UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, January 12. 

Although the year has hardly begun, it is becoming mani- 
fest totraders in almost all staple lines there is to be no 
boomin business in the early portion of 1895. It is only by 
contrasting trade statistics at the present time with those 
one and two years ago, that we are able to determine to 
what extent business has improved in the past year, for 
without such comparisons, or other analyses of the 
situation, the impression gains ground from to time, that 
there has been no radical improvement in business since 
the close of 1893. 

That unerring indicator, bank clearings, makes it 
plain that there is from 5 to 10 per cent. more busi- 
ness being transacted throughout the country than there 
was one year ago, although we are still 25 per cent. 
behind the volume of business in January, 1899, or in 
that month of 1892. 

No other department of business so clearly indicates 
the direction in which improvement is most needed as do 
the manufacturing industries, some of which are still 
conspicuous from the lack of activity. Exceptions 
are found with respect to many of the New England 
shoe factories, and a large number of woollen manu- 
factories. As for iron and steel, those industries are 
producing somewhat in excess of the demand; and 
are continuing this policy in the expectation and hope 
that by February customary requirements in the way 
of repairs and renewals will result in sufficient orders 
to reduce stocks and meet the output. Little remains 
to be caid in relation to the Bessemer pig-iron market 
beyond the fact that the quoiations at Pittsburgh still 
remain at $9.80, the lowest price recorded, with the 
market weak. 

There happens, however, to be a larger number 
of advances in prices for staples this week than usual, 
none of which is it safe to count on as _ indicating 
the beginning of a steady upward movement. Indian 
corn followed in the wake of wheat, which was firmer on 
free exportation, together with growing confidence in an 
unusually small volume of reserves at back of available 
supply points. This view is corroborated this morning by 
Bradstreet’s, with an estimate that the total wheat in the 
United States on January 1, 1895, visible and invisible, 
both coasts, amounts to 18,000,000 bushels less than it 
did one year ago, while the total quantity in the 
country uncounted, that is, at back of stocks reported in 
the available supply, is declared to be 34,000,000 smaller 
than on January 1, 1894. But this view has not had an 
opportunity to have an effect on prices, and gathers 
such value as it may possess from its corrobor- 
ation of similar views previously put forth which 
have worked an influence on quotations. Higher 
quotations for pork and lard are not based on 
advances in prices for hogs, and must, therefore, be 
declared speculative and, in all probability, temporary. 
Coffee is higher, and cotton also, fractionally, but the 
latter is so far below the price at which producers 
regard it as a profitable crop, that a large pro- 
portion of the stagnation in trade at the South is 
declared to be due almost entirely to ‘the low 
price of cotton.” Prices for sugar, rice, and live cattle 
have remained on an even keel for a week, as 
have those for tobacco, for naval stores, lumber, coal, 
shoes, and leather, a consideration which presents more 
satisfactory elements tending to effect general trade than 
do the advances in quotations referred to. Print cloths 
are off a trifle, and while raw iron and steel and wool are 
no lower, they are flat and weaker at the lowest prices ever 
recorded. But oats and live hogs have furnished actual 
advances in quotations, the former due to large stocks at 
points of accumulation not counted in the official visible 
supply report, and the latter to free movements at 
Western markets. ‘ 

Perhaps as unfavourable a record of the business year, 
1894 as any other is found in returns of gross earnings 
of railways, 114 of the more important American lines, 
having 94.000 miles of road, furnishing an o 
$478,000,000—about 11 per cent. less than in 1893. 
The significance of this is made plainer when it is 
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favourable. 


with 1893, the average of all of them being about 5 per 
cent. 


In the financial world, tue most satisfactory event of 


the week has been the refusal of the Lower House of 


Congress to consider favourably what was called the 
Carlisle Currency Bill. Just as intimated, throughout 
almost the entire public Press, the Bill was killed so 
quickly that it might well have been asked what it was 
‘‘ begun for.” When this is referred to as the one partic ular 
bright spot among the financial events of the week, it 
remains only to be added that gold exports of about 
$2,400,000 and a Treasury gold reserve down to about 
$76,600,000, with an outlook for a continuation of 
exports of gold for some time to come, constitute the 
other side of the picture, and present bluntly and boldly 
the question whether another bond issue in the near 
future is not a certainty? : 

The Wall Street stock market has been struggling 
along on the line of stagnation during the whole week, 
although there has been a somewhat better demand for 
bonds. Sugar has advanced smartly. There has also been 
an advance in Chicago Gas, the mention of such names 
as Hon. Robt. T. Lincoln, Marshal Field, and others, for 
new members of the Board of Trustees, together with 
rumours that the Standard Oil Company have bought 
heavily into the concern, going far to encourage the 
notion that the less desirable element in the old manage- 
ment is to be succeeded by men of the first calibre. The 
advance in Delaware and Hudson was due to its intention 
to declare dividends this year at the rate of 7 per cent., 
Jersey Central also advancing, as did Reading, in 
sympathy. The general character of the stock market 
is well indicated by the money market, which remains 
almost dead at 1 to14 per cent. on call, and 2 to 24 per 
cent. from thirty to sixty days. 






































GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


BERLIN, January 23. 
The week has witnessed an energetic, but fruitless 
attempt by the bear operators to break down prices. 
Their attack was mainly directed against the position 
of Credit and Disconto-Gesellschaft shares. The market 
derives much of its strength from the unexampled 
abundance and cheapness of money, the private dis- 
count rate in the open market being 1% per cent. 
The last report of the Imperial Bank also gave 
proof of a considerable influx of means. Some of 
our banks have entered into new financial opera- 
tions of importance, and as these promise to 
be profitable, they constitute another element of 
strength in the market. In spite of all this, the 
position at Vienna is watched with some anxiety. 
On Friday last rather pessimist views were put forward 
all of a sudden. It was pointed out that the position 
of the sugar trade in Austria-Hungary is anything but 
favourable, and that this will probably affect that 


country’s export trade. The rise of the gold premium 


in Vienna and the internal affairs of the bourses there 


and in Pesth were also spoken of unfavourably. All this 
oo rr a ego to ~ ote operators, who also 

he reports about dismissals of men in 
the Westphalian coal and iron district. They suc- 


ceeded in bringing about a decline for bank shares, 
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recalled that in the panic year, 1893, the gross earnings of 
the railways declined 2°1 per cent. as compared with the 
total for 1892, but that in 1892 there was a gain of 5 per 
cent. over aggregate gross railway earnings in 1891. In 
1894 every one of the groups of railways into which 
these reports are divided showed decreases as compared 
with the year before, the falling off in the earnings of the 
Southern lines, only 2 per cent., being relatively the most 
Each one of the Mexican railways, which 
are reported separately, showed an increase as compared 
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are advancing. The Finance Minister, Mr Miquel, was 
yesterday questioned in Parliament whether or not he 
planned the conversion of the 4 per Cents. for a near 
time. The Minister, who first of all wants new taxes 
voted, gave an evasive reply; but the impression 1s 
that the conversion is only a question of time. In 
his speech, the Minister dealt with the possibility 
of a decline of the 3 per Cents. from their present 
high prices after the conversion of the 4 per Cents. 
Mexicans have been firm all this time. Other foreign 
Funds are rather quiet, but steady. There are some 
considerable transactions on record for Russian bonds. 
Domestic bank shares have advanced, as have also 
coal shares, but the movement in the latter does not 
appear to be a strongly sustained one, since declines 
are again put on record. ; ° 

The Royal Seehundlung Society has published its 
report for 1893-4. The rate of interest for the last 
three years is stated as follows, in percentages :— 
1893-4, 3°29 per cent.; 1892-3, 1:81 per cent. ; 
1890-1, 3°56 per cent. The total amount of busi- 
ness is 3°94 milliard marks, against 2°47 milliards in 
1892-3. The amount of cash transactions is 1,810,293,238 
marks, against 1,136,409,392 marks in 1892-3. The 
amount of cash deposits on interest is 99-2 million marks, 
against 90°6 million marks in 1892-3. The net gain is 
reported at 2,045,388 marks, against 2,111,036 marks in 
1892-3. 

The Bremen Bank has been amalgamated since 
January 1 with the Dresden Bank. The latter 
has thus now a branch office in Bremen, and 
will establish another office in London. The Bremen 
Bank receives for the transference of all its assets 
and liabilities 15 million marks, nominal, Dresden 
Bank shares. The Bremen Bank has paid the 
following dividends :—1890,6; 1891 and 1892, 44; 
and 1893,5 per cent. By this operation the Dresden 
Bank increases its capital by eighty-five million marks. 
In the year 1862 it had been raised from sixty to seventy 
million marks, at the time of the acquisition of the 
Anglo-Deutsch Bank in Hamburg. The projected 
London branch of the Dresden Bank will be managed 
by Mr F. W. Lunan, at present of the firm of Klein- 
wort, Sons, and Co., in London. 

The Waaren Liquidations Kasse in Hamburg reports 
their business in 1894 as compared to 1893 as follows :— 
Sales in 1894, 3,287,000 bags coffee (1893, 4,178,000 bags), 
8,570,000 bags,sugar (1893, 10,291,500 bags), and 42,600 
bags cotton (1893, 52,000 bags). The net profit is 
returned at 282,355 marks. The dividend is 64 per 
cent. 
The conversion of the 4 per cent. Swedish Loan of 118 
millions into 34 per Cents. will be attended to here by the 
Dresden Bank. 


The number of failures in Germany is officially given 
as follows :— 


Average 
for 


1894. 1893. 1892. 1891. 1890. 18809. 
Total number 7,141 ... 6,433 ... 7,858 ... 7,234 ... 5,908 ... 5,206 


Hamburg, Magdeburg, Brunswick, Loipzic, Chemnitz, 
Stuttgart, Aix-la-Chapelle, and Elberfeld show an increase 
in the number of failures as compared with 1893. Bremen 
shows a notable decrease. 

Yesterday the Union for the Chemical Trade held 
& meeting, and discussed the chances of an abolition of 
the commercial treaty with Argentina. The meeting 
agreed that a commercial rupture with that country 
would not bring any benefit to Germany. 

Negotiations with Japan for a commercial treaty have 
now begun, as is stated on good authority. 

The total indebtedness of Prussia amounts to 
6,353,866,318 marks, requiring in 1895-6 the service of 
279,879,270 marks. 

Official reports present the largest incomes in Prussia 
(excluding joint-stock and other corporations) in the year 
1894-5 as follows :—453 persons (in 1893, 488) had an 


income of over 200,000 marks annually ; 359 persons had 
between 200,000 to 500,000 marks ; 69 persons (1893, 71), 
500,000 marks to one million marks; 25 persons more 

than @ million marks. Since last year the number Of | 
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the latter category has declined by two, but of this number 
seven have an income beyond 2 million marks, one of 
them, in the district of Trier, is rated at an annual income 
of 2,000,000 marks to 2,005,000 marks; one in the 
district of Breslau, 2,120,000 marks to 2,125,000 marks; 
one in Kassel, 2,295,000 marks to 2,300,000 marks; 
one in Berlin, 2,410,000 marks to 2,415,000 marks; 
one in the district of Oppeln (Silesia), 2,950,000 marks 
to 2,955,000 marks; one in Frankfort-on-the-Maine (Baron 
Rothschild), 5,840,000 marks to 5,845,000 marks; and 
one in the district of Diisseldorf (Krupp-Essen), 6,585,000 
marks to 6,590,000 marks. 

The Rhenish- Westphalian iron and steel market reports 
no improvement. The attempts to form a Convention 
of the makers of wire nails do not seem to succeed. The 
Siegen district alone mentions an improvement of pig- 
iron business. The Prussian Railway Department is 
about to order 3,000 freight cars. The Coal Syndicate 
having resolved to reduce the output by 10 per cent., 
several mines will probably dismiss men. 
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AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, Jan. 22. 

Though the change in the Presidency in France did not 
have any immediate effect upon the Vienna Bourse, and the 
long Ministerial crisis in Hungary was not regarded as a 
cause for alarm, still a reaction has set in and prices 
continue to fall. 1t must, therefore, be assumed that at last 
the extraordinary rise has come to an end. The securi- 
ties which fell most considerably are paper rente, silver 
rente, the shares of the Anglo Bank (by as much as 
§ florins), and the majority of the other banks by 2 and 
3 florins. The shares of the Austro-Hungarian Bank, 
however, rose by 10 florins. The shares of many railways 
and industrial undertakings have also experienced a 
reduction. The first fall was caused by a totally 
unfounded rumour of a revolution in Athens, when all 
quotations sank at once and have never since recovered. 
The considerable sales of Berlin bears also had some 
influence. The large amount of payments made ai the 
keginning of the year is the cause why the circulation 
of notes and the loans, as shown in the last 
returns of the Austro-Hungarian Bank, have much 
decreased. The amount of notes of the State has 
decreased by 9°3 million florins ; the circulation of bank- 
notes by 20°7 millions ; the discounts by 18 millions; the 
loans by 4°3 millions.» The note reserve, exempt from 
the tax, has risen to 37-6 millions; coin and bullion 
decreased by only 721,000 fl. The Bank disposed of its 

lentiful means by buying securities for the reserve 
nd and Exchequer Bills (Salinenscheine), which are 
much in demand in the London market just now. 

In an interview between the Hungarian ex-Premier, 
Dr Wekerle, and an editor of the Neue Freie Presse, 
some interesting information is given on the subject of 
the Currency Reform. It appears that the two Govern- 
ments are quite disposed to act according to the wishes 
of the public. It was easy to gather from Dr Wekerle’s 
words that the action for the realisation of the reform 
is his work. All preparations are as good as com- 
pleted. Hungary has the whole stock of gold it requires 
for the reform ready in its State coffers. Austria has 
collected the greater part of her amount, and will 

robably complete the sum in the course of the winter. 

t has been agreed between the two Governments that 
in the course of one year 260 millions worth of notes of the 
State will be withdrawn. After this the last Amount of 
130 million florins notes of the State will be withdrawn, 
and the fate of the Salinenscheine Exchequer Bills will 
be eer decided. Then the question will have to 
be decided, how many silver florins and crowns and five- 
florin State notes will be left in circulation when 
once the gold coins are in general use. Gold coins 


will be put in circulation in about two years’ time, the 
coining of gold being completed in the Austrian and 
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Hungarian Mint in the ‘autumn of 1896, but it is not yet 
certain whether January 1 or July 1, 1897, will be the 
date at which this will be done. Dr. Wekerle does not 
fear that the reform will suffer at the hands of the new 
Hungarian Government, which is thoroughly acquainted 
with all his plans, approves of them, and regards it as 
one of its foremost duties to carry them into effect. 

The Austrian sugar manufacturers have once more 
resorted to an unwise policy, and have increased 
their production, though the prices are sinking fast. 
Between August and November last, the stores of 
refined sugar increased from two to eighteen million 
cwt. Of these four million cwt were exported, three 
were consumed at home, so that almost 12 million 
cwt remain. The Anglo-Austrian Sugar Refinery Com- 
pany in London closed the campaign, 1893-4, with a 
loss of £176,307, and has had losses to the amount of 
£264,843 in the last two years. 

The plans for building a net of electric railways for the 
City of Vienna are approaching completion. The new 
Tramway Company has quite lately made trials with 
motors worked by accumulators, and is now intending to 
give up working with horses altogether. The Vienna 
Town Council is busy with the plan of building a large net 
of electric city lines, which are intended to spread in 
eleven eccentric rays from the centre of the town to 
its furthest suburbs, and are to be connected with 
the stations of the Circular City Railway. These electric 
lines will be underground in the town, and level with the 
streets in the suburbs, with either underground or high 
level currents. 

On January 13 a new commercial arrangement was 
concluded between Austria and Bulgaria. The conven- 
tion has been preceded by long and difficult negotiations, 
and is intended to settle the relations of the two coun- 
tries for the space of two years. All Austrian imports 
to Bulgaria are to pay a Customs duty of 10 per cent. 
on the value of the goods, and 2} per cent. octroi 
besides. A difficulty, however, has arisen, because 
in Bulgaria an excise law has just been voted, 
which imposes high taxes on a number of imported 
articles, and was put in force just about the time when 
the commercial treaty was concluded. Austria protested 
energetically against this law being applied to Austrian 
goods, on the ground that it is quite out of the 
question that when a treaty of commerce with clear 
terms has been concluded, a perfectly independent law 
should be applied which raises the duty to more than 
double. A new patent law has also been decreed, by 
which Austrian subjects are placed at a disadvantage 
as compared with Bulgarians ; and the Austrian Govern- 
ment holds that this law also does not agree with the new 
commercial treaty. The two Governments are negotiat- 
ing on the subject, and will no-doubt soon come to an 
amicable arrangement. 





Correspondence. 





THE INDIAN COTTON DUTIES. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—In your article headed ‘‘Mr Balfour on the 
Indian Cotton Duties,” you miss the point of Mr 
Balfour’s remark, which you quote, viz. :—‘ If we had a 
reasonable monetary system as between England and 
India, there need have been no deficit.” This, in other 
words, evidently means that the deficit of last year had 
been caused by the existing unreasonable seoneeeey 
system between the two parts of the Empire, under whic 
serious losses have been incurred in the exchanges of 
money ever since 1878. 

To disprove the statemert you adduce the fact that 
during the last ten years, seven have closed with a 
surplus and only three with a deficit, while over the 
whole period there has been a net surplus of £4,320,000. 
But if you will refer to the statement of the Indian 
Finance Minister on March 1st last, you will find that 
this general result is no argument against Mr Balfour's 
view. Here are the figures given by Mr Westland :— 
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these measures have been adopted in disregard of the 
interests of the people of India, and in obedience to the 
selfish demands of the Manchester manufacturers. If 


Surpluses, Net 
Excloding Losses by Surplus or 
Exchange, in Exchange in Deficit in 
1,000 of Rx. 1,0000f Rx. 1,000 of Rx. 


sesh “468 we had, indeed, manipulated, in the interests of England, 
eo mat, Sak oom ee sae ake 4 3°688 or of any political party in England, the taxes paid by 
1889-90.......0006 ~ ee + 2612 the people of India, our conduct would have been not 
SESS sosenerreyts cot oosy 7 ian only shameful and odious, but absolutely criminal, and 
19867 sane 5356 + 178 I, as your Excellency’s chief constitutional adviser in 
1845-6... 1988... 4065. — 2802 the financial measures of the last two years, must have 
1884-5 ...s00 004 ve 2965, eo eees 3352 ose — °387 borne my share of the responsibility. But for myself, 
1882 3 een 7m hays. aie Fe _ on who have taken part in these measures, I wish to say 


that I hardly remember the time when I did not argue, 
in the interests of India, for the removal of these and all 
other restrictions on her commerce. I advocated the 
abolition of these duties before, to the best of my belief, 
Manchester had herself discovered that she was injured 
by them, and before Lord Salisbury had proved in his 
despatches, in a manner which seems to me unanswer- 
able, the serious injury which they were inflicting on this 
country. As I said in my first financial statement three 
years ago, I would not have accepted my present office 
if I had not hoped that I should have an opportunity of 
co-operating with your Excellency in carrying out what 
I may say without exaggeration have been the convictions 
of a lifetime. The cotton duties are, in my opinion, 
virtually dead.” ' 

And now, after all these years, they have revived 
again, backed by the same unsound arguments and pleas 
of financial necessity which were exposed in 1876 by 
Lord Salisbury. 

The broad general grounds of opposition to such 
duties are very well stated in few words by another 
member of the Viceroy’s Council at that time, Lieut- 
General R. Strachey. He says: ‘‘The truth is—and it 
lies on the surface—that exports are paid for by imports, 
and that ifa fair return in the shape of imports is not 
taken, the export trade is carried on at a disadvantage. 
Everything which enlarges the consumption of imports 
opens the way for a further production of exports. Now, 
obviously the best way of enlarging consumption is to 
reduce price, and even a very small fall of price may in a 
very important degree influence the total amount of 
trade. In the particular case of piece goods, moreover, 
every increase of consumption tends to add to the 
demand for the raw material, and thus in another way to 
stimulate Indian productions.” 

These men, whose opinions I have quoted, are surely 
neither ignorant of Indian affairs nor of the fiscal relations 
subsisting between this country and her dependencies. 
Their views coincide with those of Lancashire and Mr 
Balfour in this matter. 

Mr Balfour says that ‘it is an extravagant, and, I 
think, an absurd view to take of our relations to these 
great dependencies, to say that they are to be permitted, 
they being under our control, to erect those commercial 
barriers between us and them, which foreign nations have 
the right—and unfortunately they exercise the right— 
of raising between our manufacturers and their con- 
sumers, and which are the dangers threatening British 
industries ahead.” 

You instance the case of the Crown colonies, implying 
that their fiscal policy, if not a defence of, is, at least, an 
excuse for the action of the Indian Government. 

Now, because the Crown colonies, which are compara- 
tively unimportant, perpetrate the folly of raising revenue 
by taxing imports, is that any reason why we should 
transfer their foolishness and write it large in the 
finances of India ? 

Sir Chas. Dilke says of the Crown colonies (‘ Greater 
yee ca In aa all our colonies taxations 
oa a argely upon the necessaries of life, and were it 
ee in its operation. : not for this fact we should see among their people a 

_The following extract from the financial statement by’| more considerable amount of comfort and of saving 
Sir John eT for 1880-1 will show that the opinions | and a greater expenditure on British sondinaietidiimath 
pt least one able Indian financier are in agreement goods.” 
we oe of Lancashire and Mr Balfour :— Mr Balfour condemns these commercial barriers 
sy though I do not intend to discuss the propriety of | generally, and rightly so. 

- ae that has been followed in regard to the removal | istorians and economists praise Turgot for his 
- fot winweco — Excellency’s | eee ae do away with these barriers between 

permiss what is, 1n some] province i j j 

respects, a personal matter. We are constantly told that f Seka Cee none ys: Aid 


The figures for 1892-3 and for 1893-4 are also given. 
They are as follows :— 
Surpluses, Net 
Including Losses by Deficits 
Exchange, in Exchange in in 
1,000 of Rx. 1,000 of Rx. 1,000 of Rx. 
REE ceniniencheds 8040. cove WOES ocssee — 1595 
1882-3 .......00000 OB: «165.0. 9°675 — *833 


This statement clearly shows that while the ordinary 
income of India over its ordinary expenditure has shown 
an expanding surplus from Rx.3,791,000 in 1882-3 to 
Rx.8,040,000 in 1893-4, yet, in every year the yearly 
surpluses have been seriously diminished by losses in 
exchange, and in the last two years have been converted 
into large deficits. 

It is, therefore, perfectly accurate to say that these 
reduced surpluses and these deficits have been caused 
solely and entirely by the unreasonable monetary 
system at present existing between England and India. 

If any farther proof were required, it would be found 
in the express statement of the Finance Minister to the 
Legislative Council of India. In introducing the Tariff 
Bill of 1894, which imposes the new import duties, he 
said :—‘‘ Again our revenue is falling seriously short of 
our expenditure, but of this there is now one cause, 
and one cause only. It is, that the fall in the value of 
the rupee has of late been increasing the burden of our 
sterling payments in a ratio which far outstrips any 
possible increase to be hoped for in our revenues.” 

I observe you complain that Mr Balfour in his speech 
‘* studiously refrained from offering evidence in proof of 
his declaration.” I can assure you that the facts are 
too well known in Lancashire to make it necessary for 
Mr Balfour to state them there. But as they do not 
seem to be as well understood in London, I shall be 
obliged if you will insert this letter in your next number. 
—I remain, Sir, your obedient servant, 

January 21st, 1895. W. H. Hovunpsworts. 





TO THE EDFTOR OF THE ECONOMIST. 

Sir,—l1 trust you will allow me some space in your 
valuable paper, in order that I may give some reasons 
for dissenting from your view of that part of Mr Balfour's 
speech of last Thursday which refers to the Indian 
cotton duties, and also to protest against your strictures 
of last week on Lancashire ignorance and selfishness in 
opposing those dutiés. 

You accuse Mr Balfour of “lack of knowledge” in 
treating of this matter, and of partial ignorance of the 
‘fiscal relations subsisting between the mother country 
and her dependencies.” 

I would refer you to Lord Salisbury’s despatch to the 
Government of India, dated May 31, 1876. It is too 
long to quote here, but it concludes as follows:— 
‘“‘ Whether, then, the question be regarded as it affects 
the consumer, the producer, or the revenue, I am of the 
opinion that the interests of India imperatively require 
the timely removal of a tax, which is at once wrong in 
principle, injurious in its practical effect, and self- 


they less objectionable .and injurious when’ raised 
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paenees the various parts of our great Empire in our own 
times 

The plea of financial necessity is an idle one, since 
these duties have repeatedly been shown to be more 
injurious to the country than they are beneficial to the 
finances, and Lord Salisbury in his despatch showed that 
even this last plea could not be urged in their favour. 

Our Government not only acts, but thinks for the 
real interests and well-being of the whole of the various 
peoples of our great dependency, and not in the interests 
of a small section of them. Now, the whole number of 
those interested in the cotton industry, including the 
workers, in India does not exceed 5 per cent. of the 
whole population, whereas all the people of India are 
interested in having cheap cotton goods. 

The cotton goods and yarns imported in 1893-4 
amounted in value to 32,37:7 lacs rupees, whilst the 
highest value of any other import was only 6,27-9 
lacs rupees. Can it be for the interest of the Indian 
propre to have articles, of which the consumption is so 
arge, artificially raised in price by means of import and 
excise duties? The effect of them must be both to check 
consumption, and to cause the users of these goods to 
have to pay more for what they continue to use. In 
other words, to cause their very small and hardly earned 
incomes to go less fax’ than before; and, I may remind 
Mr Roby that 4d in 10d, if it is not much to an English 
working man—it is 5 per cent. any way—is a not incon- 
siderable sum to the poor Indian peasant. 

I prefer to take Indian experience and opinion against 
Mr Roby’s prophesy. Lieut.-Gen. Strachey says that 
‘‘it is precisely these small amounts which in the end 
determine whether trade is possible or not.” 

As regards the finance, I believe that a careful study 
of Indian financial statements and trade statistics will 
furnish reasons for anticipating diminished exports, and 
consequently diminished railway revenue, as the result 
of these duties. ° 

So much as regards the interests of India herself. 
Lancashire is also affected, and very seriously, by the 
imposition of these duties, whether there be excise 
duties or not, and I have no great confidence in their 
being very effective in counteracting the protective 
action of these import duties. I can see no reason why 
Lancashire should be called either ignorant or selfish 
for urging her own interests, which are coincident with 
the real interests and well-being of the great mass of the 
Indian people. These duties will inflict a further injury on 
the cotton trade of this country, and that at a time of 
extraordinary depression. These duties will mean 
diminished earnings and want of employment to thou- 
sands of operatives, and still further loss of capital to 
employers, not in the cotton trade alone, because depres- 
sion in one great industry affects others also to an extent 
which cannot easily beestimated. If such things come 
to pass, is it possible to believe that our own revenue 
returns will be unaffected ? 

How to meet this Indian deficit is another question. I 
have no belief in the bi-metallic remedy. 

It is for Indian financiers to contrive to prevent deficits 
occurring, or to devise expedients for meeting them when 
they do occur, but it is the business of the British Govern- 
ment and of the British people to see that the expedients 
are not unsound, as these heve been proved to be. 

Lancashire is not afraid to argue this question on any 
grounds.—I am, yours truly, Henry Bourton. 

Fairfield, Manchester, January 22nd, 1895. 



















THE KEEPING OF BANK RESERVES IN BANK 
OF ENGLAND NOTES OR AT THE BANK OF 
ENGLAND. . 

T0 THE EDITOR OF THE ECONOMIST. 

Sm,—I have only to-day been able to read the interest- 
ing letter appearing in your issue of the 12th, under the 
initials “J. T. B.” 

“J.T. B’s” suggestion that bankers should keep 
their reserves in Bank of England notes is a proposal 
that I formerly laid before the Manchester Statistical 
Society in January, 1892, and repeated in the September, 
1892, number of the Economic Journal. 

If it be granted that bankers as a body intend in the 








future to keep a large percentage of their deposits 
permanently unemployed than they were before the 
Baring year accustomed to do, and also to keep those 
reserves at the Bank of England, then the consequent 
generally higher level of ‘‘ other deposits” would not of 
necessity mean cheap money. i 

But such a change of practice would be long before it 
was understood by the mercantile community. 

If the Bank of England held deposits which were 
avowedly the cash reserves of bankers, it would neces- 
sarily treat them in a different mode to the bulk of its 
‘other deposits.” 

The Bank of England does not now in practice 
recognise a distinction between bankers’ balances and 
any other portion of its deposits. 

There is no certainty that the present plethora of 
‘other deposits” at the Bank of England results from 
policy. 

It may be largely the effect of financial stagnation. 
If such be the case, then the Bank is justified in regard- 
ing its present overflowing ‘‘ other deposits ” as a direct 
result of the state of trade, and as a reason for low rates. 

If, on the other hand, any considerable percentage of 
this unemployed money is bankers’ reserve money, which, 
as a matter of settled policy, they intend to keep 
unemployed, and with the Bank of England, then the 
sooner that policy is declared to the Bank of England 
and to the public the better. 

The separation in the published accounts of the Bank 
of England of bankers’ balances from the ‘ other 
deposits” would then properly and usefully follow, for 
bankers’ balances would then roughly indicate the cash 
reserves of the banking community. 

This question of reserves and their custody is a 
serious one. ; 

If bankers have, as the result of individual conviction, 
really determined to keep a larger percentage of their 
deposits unemployed, and thus lighten the strain on the 
reserve of the Bank of England in panic times, then a 
friendly intimation of their decision should be made to 
the Bank. 

The generally higher percentage of cash on hand and 
at the Bank of England, shown in the monthly balance- 
sheets of the leading banks, points in that direction, and 
if a large portion of such money is with the Bank of 
England, there, excepting under stress, it must remain. 

A friendly understanding with the Bank under these 
circumstances becomes imperative. How is the Bank, 
unless it is told, to know of the changed conditions? It 
looks like stagnant finance those large ‘‘ other deposits,” 
and only slowly-acquired experience—costly to the 
banking community, and perhaps in the long run doubly 
costly to the Bank of England, would put the matter on 
its true footing. 

But it by no means follows that the Bank of England 
desires the custody of the reserves of bankers. The whole 
contention of Mr Goschen and Mr Lidderdale in 1891 was 
more loose cash somewhere. 

The practice of the Bank of England to treat all 
‘ other deposits” on the same footing has to be taken 
account of in this matter. 

Reserves to the banks necessary to keep the cash 
percentage in their monthly balance-sheets right, and 
deposits purely to the Bank of England. corey that is 
not a solution, and to bring the matter to a focus the 
mind of the Bank of England must be known. 10 of 15 

r cent. loose cash from each bank is not extravagant ; 

ut, added to the “other deposits” of the bank, would 
be a controlling and depressing power in the money 
market. Such reserves would demand special treatment. 

If, on the other hand, bankers keep their own reserves 
in Bank of England notes, two important results 
follow :— 

1. The strain on the Bank of England in panic times 
would be lessened. 

2. The central national store of gold which Mr 
Goschen desired would be created because the notes 
being issued against gold would necessarily swell the 
total amount of that metal in the issue department. 

It is sometimes urged that England as a free market 
for gold cannot retain any large store. That is simply a 
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question of price. If the banking community keeps & 
larger proportion of loose money and keeps that money 
in Bank of England notes, that operation secures the gold 
reserve.— Your faithful servant, 

January 22nd, 1895. GB. 2. 
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THE SILVER QUESTION. 
TO THE EDITOR OF THE KCONOMIST. 

Sir,—In your last issue Mr Selby lays down the pro- 
position that the demonetisation of silver has had the 
| effect of “grossly” changing the relation of debtors 
| and creditors throughout the world. He adds “ that 
the cause of that change no more admits of argument 
than that two and three make five.” If it is permitted to 
take exception to this extraordinary averment, I would 
at once deny that the phrase ‘‘ demonetisation of silver” 
represents a fact. So far from silver having been 
demonetised, its use for the coinage of the world has 
never been greater. During the last quarter of a 
century it has taken the place in Central Europe, in 
France and America, of the small notes which formally 
circulated in those countries, and the stock of silver in 
the Bank of France has risen to £50,000,000. This is 
one of the phrases by which bi-metallists mislead them- 
selves. The first great cause of the fall in silver was 
the outpouring of the hidden hoards of the French 
people in 1872 when subscribing the loan to meet the 
German indemnity. The effect was as if the contents 
of a gigantic mine had been suddenly poured upon 
the markets. This was immediately followed by the 
discovery of the great Comstock Lode and the Nevada 
Mines, whereby the annual value of tne United States 
production was increased from £400,000 to over 
£12,000,000, at the reduced prices. Add to these facts the 
consideration that the production of silver does not cost 
half the money it did, as the diamond drills and dynamite 
have already superseded labour by pick and shovel, and 
also that by improved treatment of the ores much better 
results are obtained in the smelting, and there is no need 
to go further to explain the depreciation of the commodity. 
The course taken by Germany and France was absolutely 
necessary for their own protection, and had the mints 
remained open for unlimited supplies, the production of 
silver would have been stimulated and the ultimate fall 
would have been all the greater. The effect of the action 
of the mints in limiting their purchases to their require- 
ments has been to check production and thereby tosteady 
the price, and it is altogether inaccurate to speak of that 
action as the demonetisation of silver. To do so indicates 
a confusion of mind akin to that of the prisoner who saw 
inthe sentence of the judge, and not in his own crime, 
the cause of his punishment.—I am, Sir, your obedient 
servant, N. ©. 

London, E.C. ,January 23rd, 1895. 
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NEW LOANS AND NEW COMPANIES. 


The new issues of the curren year, exclusive of vendors’ 
shares, &c., have been as foliows :— 










Matabeleland velopment Uompany 


L.).—T hi 
company has been formed Sea gh 


; to acquire and develop 125 
aa miles of land, carrying the right to all jkaennls 
erein, under the laws of the British South Africa 
y, of which 75 miles are in Matabeleland 

square miles in and. The prospectus 


First 
Capital Payment Further 
Applications, ereon, Liability, 
ie Amount previously subscribed .., 3,133,£53 = : 
; Kew zalandJubliee Gold Min 1 
; ew and Jubilee Go! ne (L. 29000 a... 
North London Oyclieg &c. use ae ‘= ae ry 
i Johannis (L.), €l shares... ccc ONBIO a... 23710 71,130 
B Pe eevee ee Sy MB iene? an 2 eae ? 
4 Taslore Maiabels Goldiciés (ij; éi 0° eh a 
| <= shares SORE TOU ORT ERE Oe OEE eee e ene - 100,009 eeeree a IV lnseee 
ik Essthourne Corporation 3 % atoek 106,40) .. ty ied 101,080 
. Matabeleland Development (L.)£lshs. 70.000 7,000 ...... 63,000 
: i Port Talbot Kailway &Docks£10ehs. 500,000.” 25,000 «1... 475,000 
- iene aumeaeon 
a 962,240 
a Totel subscribed todatein— £ Tot*! eabscribed a - Saree 
1G 185 assess 4,986,193 | BOB... ccsssssesecencosesaees AO 834 505 
i ee 2,315,738 silico hterdonasti con 49,141,188 
a 1885 . ia 3,461,883 | 3892 . 81137,100 
‘ 1892 .. a . 8,308,679 | SN hs sc mcaaiccniecn 104.594 
3 —. paige sepveenee 9,991,025 WBBO » vos ccscccccescacecseeseesee 148,665,010 
i e have received th i — 
| : > e following prospectuses : 
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per cent. after providing for debenture interest. 
cent. interest is to be paid during construction. 
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states that both areas are amply watered, and are in a. 
line running North-east from Buluwayo to Salisbury 
upon the gold belt. Reports are supplied giving results 
of prospectings on the property. The price to be paid to 
the vendor syndicate is £220,000, to be satiafied as to 
£20,000 in cash, and as to £200,000 in fully-paid shares. 
£50,000 of the present issue will be available for working 
capital, and £30,000 wil! be held for further issue if 
required. 


Port Talbot Railway and Docks.—This company was 
incorporated by special Act of Parliament on July 31, 
1894, and is formed for the purpose of acquiring the 
existing harbour and docks at Port Talbot, South 
Wales, and to construct a new dock and railways for 
dealing with and developing the shipment of coal. A 
contract has been entered into with Messrs Pearson and 
Sons, of Westminster, who undertake to complete the 
railway and dock works within two and three years 
respectively for the sum of £527,000. It is added that 
Mr Forster Brown estimates that on completion of the 
dock and railway works 1,250,000 tons of coal per 
annum will be shipped at the docks, and that two years 


after their completion the shipments will increase to 


2,000,000 tons. £30,000 of capital will be reserved for 


the erection of additional tips to deal with the increased 
tonnage. The smaller quantity, with the import and 
passenger traffic, may be expected to yield a revenue of 


64 per cent., and the larger quantity a dividend of 10 
3 per 





PUBLIC INCOME AND EXPENDITURE. 
REVENUE 























| ——REc#IPTs. -—~ | ———Race 1pPrs—— 
| Estimate | April 1,94, April 1,93,, Week Week 
for the to to Ended | Ended 
Year Jan. 19, | Jan. 22, Jan. 19,, Jan. 20, 
| 1894-5. 1805, 1894. 1895. 1894, 
eS —— | —= 
£ | £ | £ £ 
Customs ........cerccrseveerserers | 20,010,090) 16,200,000) 15,933,000, 284,000 363.000 
EXCIBE 22. ..,ccccsseoseeveescos sores | 26,240,000 21,304 000 20,653,00€) 669,000, 552,000 
StaAMPS.......ccceecercee ereeceeree:| 14,080,00") 11,249,000) 10,042,000; 343,000, 234,000 
Laud Tax and House Duty; 2,470,000 680,000 658,000) 185,000 155,000 
Property and Income Tax, 15,620,000) 6,€15,000' 6,135,000) 949,900, $385,000 
Pont OffC€ ...00ccorscesceesercoeee: | 10,570,000) 8,250,00C! 8,119,000 ae : i 
Telegraph Service ........-.| 2,620,000) 2,075,000; 2,045,000 sag ‘a 
Crown Lands  ..ccccorsereoees: | 420,000 325,000! 325,000 
Interest on Purchase Money| 
of Suez Canal Shares,| 
Sardinian Loan, &. 396,009) 412,977, 218,420 oon 
Miscellaneous ......c00e | 1,829,000) 1,389,000) 1,412,552 62,486 - 
Total Receipts ...... 94,176,008) er 5,537,182, 2,432,009 2,301,683 
EXPENDITURE .............! 94.181.000! 75,750,258 73,330,271 850,000 940,009 
| & & 
Balances—Bank of England ............. sat eeneeecesens] 862,499) 861,358 
Do Bank of Ireland .............0..0 299,% 299,379 











Vinek RBUKIPTS. ‘OL©HER PAYMENTS. 
Ap. 1,'94,to} Ap. 1,'93,te | Ap.1,’94,to| Ap.1,'93,to 
Jan.19,'35.|Jan.20,’94. jan.19,'95.|Jan.20,'04. 
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Repayment of Ad- For Advances for) 











Bullion, &e. ...... 545,000 409,000 
Bullion............. 652,019) 799,199)For Supply  par- , 
—_ Dc fences Act} ead scins 4C0 200 
netamount)...... = 80,049'National Debr 
Telese = or 670,000; 480,000) Redemption Act 
Pp c (net amount) ..... ove 5,5 
(1892) wersseecgn-| 30,000] 160,000| Under Imperial pies 
Casual Receipts} 60,672 1,215) Defence Act ..... 50,275 2,972 
Deficiency Ad- under Nava 
vances (unre-| Defence Act...... 81,214). 
paid) .........0...| 2,700,000) 1,100,000! Barracks Act......... 670,000; 430,000 
Ways and Means! Telegraph Act 
Advances unre: GRUEED Gikbekins inion: ; 000; 160,000 
dsc. serene | 800,000! 2,850,000|Ways and Means | 
1 Advancet(repaid)| 750,000 one 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot j 
oe not undertake to return rejected 
meters must be authenticated hy the name of the 





TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 


Quarterly, 9s 3d; Half-yearly, 183 6d; Yearl 
tn wy | + Yearly, 37s. 


. Quarterly, 10s; Hal 1 g 
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Cheques and Post-office Or 
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The 8urest Protector against Fevers, 8mall-Pox, Cholera, 
Diptheria, and Infectious Diseases. 


IAI 


DISINFECTANT. 


(Non-Poisozous ) 


es An entirely new discovery (NOT a coal-tar product), more 
easily distributed through water than carbolic esi and far more 
powerful, without any inconvenience oer danger. 
Iza is 80 cheap that sinks, traps. W.c.’s, drain3, gutters, &., can be flushed 
at trifling cost, a 2/6 bottle making 30 ja!lons of strong reliable disinfectant. 
Bottles at 1s, 2s 6d, and 4s 6d; +lzoin Gallon Tinsat 10s. A sample bottle 
or tin sent carriage paid in the United Kingdom for postal order. Sole 
Manufacturers, Newron, CHAMBaRS & Co., Ltd., THORNCLIFFE, SHBFFIRLD ;°19 
Great George st., S.W.; Thorreliffe House, 331 Gray’s Inn road, London, WG, 
IZAL PREPARATIONS. 
Izal Toilet Soap mists, éc., Izat Household Laundry Soap—| 
1s 6d per box. Promotes a healthy skin. 4d per pound, splendid for laundry and 
Izal Medical Soap—?s per box. A scouring. The best for hard water. 
powerful agent inthe teatment of skin za Soft Soap—A powerful disin-| 
diseases. , fectant ; tins, 1-lb., 6d; @1b, 10d; 
Izal Embrocation—For sprains and ‘3 1p) 14 
bruises; powerfully antiseptic, for aaa 7 . 
domestic use, 18 1}da bottle; for zal Cream—An antiseptic emolient, 
veterinary use, 28. Jor the skin. In tubes, 1s. 
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NEW SERIES OF 


CHATWOOD’S STEEL SAFES 


Ail Eight Corners Absolutely Solid, being bent out of 
the self-same plate of Strong Steel Boiler Plate by 
CHATWOOD’S PATENT HYDRAULIC MACHINES. 


BANKER’S STRONG ROOMS. 
LONDON AGENCY: 


IMPERIAL OTTOMAN BANK, 26 Throgmorton St., E.C. 
TELEGRAMS: “ Biorto Lonpon.” 
London, Jan, 16, 1894. 

Chatwood’s Patent Safe and Lock Co., Ltd. 

GENTLEMEN—I have much pleasure in informing you 

that the “Steel Fort” erected by you in the new 

premises of the Ottoman Bank at Constantinople has 

given complete satisfaction. 

1 can speak most highly of the skill and ingenuity 
which produced a form of safe so well suited to the 
purposes of a large bank building.— Yours faithfully, 

(Signed) EDGAR VINCENT. 


CHATWOOD’S, 76, Newgate St., E.C. 


11, Cross St., Manchester; Basinghall 8t., Leeds. Works, Bolton 





Che Bankers’ Gazette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, January 23, 1895. 


ISSUE DEPARTMENT, 


£ | £ 
49,746,010 ;Government debt .. 11,015,100 
Other securities .... 5,754,900 
Gold coin & bullion 32,946,010 


49,746,010 





Notes issued 





49,746,010 | 
BANKING DEPARTMENT. 
£ 


£ 
Proprietors’ capital.. 14,553,000 | Government securi- 
Rest $408,480} ties ......+e.ceee0 14,477,309 
Public deposits* .... 6,334,255 | Other securities .... 17,636.010 
Other deposits ...... 34,773,673 | Notes ........+0+0+2 24,730,460 
Seven-day and other Gold and silver coin 2,411,997 


Das aon a heen aan 186,368 
59,255,776 59,255,776 


"Including Exchequer Savings’ Banks, Commissioners of National Debt and 
dividend accounts, 


Dated January 24, 1895, H, G. BOWEN, Chief Cashier. 


Th edi ared with th ine. aueiee 
@ preceding accounts com with those of the vious 
week exhibit oe , ge" 








Increase, ~aene 
z 

Circulation (excluding 7 d d ot SE aii Me ee 
Public deposits 8. Fe ER oe ae eee 
COU GOONS Sy Siig ooooesehs 2 ceeds ete aor ihairsente 758,794 
GoverDimcnt SCCBTIE ES  o..65.0..sceccccences sevececcrvevsesees bie 1+ aeons wee 1,600,005 
Other securities, OCR EEO Oee CD ees eer eee nba "#+ HERO ReEs OES 187,582 ave 
Bullion... nee atdaciom: TERGAB cccceavesece ove 
Rest ...... debaiianpicmncintihiche iad 6,541 .. o 
Reserve . ot , 940,007 
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The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending January 23, 1895 :— 



































| | legi. 
| Gold Securities | ssls 
Coin and| ,i2 from Circulation in. isaig 
Date. | Abroad, or | excluding D 7“ Banking 9 hse 
| Bullion. out for | Bank Post | i Depart- | Reserve.| ~.5| 
| Export. Bills. ment. | g 3 
32°) 
a er ee a ee ee |e — eS 
1894./ £ £ £ £ a] i %¥ ly 
Oct, 31) 3€,177,478) 749,000 Out; 25,783,310 | 43,338,535 33,918,490 27,194,165) 63 |2 
Nov, 7)35,152,820| 657,000 out} 25,508,595 |42,400,752 83,776,669|26,444.225) 62}}— 
14) 25,568,028) 444,000 in| 25,443,915 /42,.592,470) 83,460,474/26,914,108) 62) — 
21/36,018,132; 762,000 out| 25,111,430; |41 165,704] 32,248,516/26,706,702) 63 |— 
28! 34,955,880! 454,009 out) 25,015,810 [40,782,279] 81,822,254 26,740,079) 653/— 
Dec. 5/34,196,223} 479,000 out| 25,257,070 | 40,263,155} 82.412,937/25,739,153| 633)\— 
12/33,743,446) 503 900 out! 25,176,705 |39,936,446] 32,427,362 25,866,741) 63}, — 
1¢/33,262,389} 52,000 out} 25,325,105 |38,868,775| 31,886,401 24,837,284) 633 — 
26|32,547,478) 144,000 in} 25,676,480 |$7,037,479 81,272,574/28,670,008| |— 
1895. | lai 
Jan. 2\33,091,079| 98,000 in| 25,915,775 | 44,797,537 98,714,627 23,972,304 533} 
2/33,880,112; 98,000 in} 25,519,480 |55,053,944) 37,932,554 25,169,632) 558) — 
1€ 34 604.965| 68,000 in! 25,202,515 |47,577.621| 33,525,737 26,202,450, 62}|— 
23 35,358,007, 118,000 out) 25 015,55C (41,107,928) 32,113,319 27,142.457) 653) — 


Subjoined is our usual table, affording a comparative view of the 

Bank Returns, the Bank Rate of Discount, the Price of Consols, the 

Price of Wheat, and the Leading Exchanges during a period of three 

_ corresponding with tbe present dato, as well as ten years 
ack, viz. 








At corresponding dates; Jan.2s, , Jan, 27, | Jan, 25, | Jan. 24, Jan. 23 








with the present week, 1885. 1892 1893. 4894, 1895. 
ene eee oS ess ae OO! Orrl'™ 
Circulation (excluding! £ £ | £ £ £2 
Bank post bills) ......) 24,055,570 | 24,876,330! 94,862,555 24,573,799 | 25,015,550 
Public deposits... .....0.. | 6,992,839 | 6,390,632) 5,353,658) 5,813,346 | 6,834,255 
Other deposits ...... ...| 24,622,056 | 30,625,538) 31,248,263 29,396,609 | 34,773,673 
Government securities) 13,653,665 | 11,261,858, 12,055,983 9.26),317 | 14,477,309 
Other securities ........ | 21,142,434 | 25,352,985 25,307,857, 24,704,642 | 17,636,010 
Reserve of notesandcoin| 13,938,386 | 14,693,397) 17,304,311) 19,261,141 | 27,162,457 
Coin and bullion .........) 22,243,936 | 22,034,727) 25,783,868 27,384,931 | 35,353,007 
Proportion of reserve to | | 
liabilities............00+0. 453 % 403% | 472% 543% 65}% 
Bank rate of discount... 4 ¥ ot: eS ee 24 
Mkt. rate,3 months bills} 3 4.2 } .i3 1h 
Price of Consols* ........ 991% 958-2 | 08% | 298) | 2934 
Price of silver per oz... | 498a 4iid | 334d | Sid | 27 ;e4 
Average price of wheat | 34s Lid 853 Sd | 263 6d | 263 31 2) 3d 
Exchangeon Paris(short)| 25,31}-36 } 25, 16}-214) 2510-15 | 25.18}-232 | 25.16}-214 
— Amsterdam (short) .2.1g-2} | 12-14-24 | 121-2 | 12.0}-13 | J%Lb-2d 
— Hamburg ‘3 mths)} 29.68- 70 | 20.49-53 | 20.50-54 | 20.60-64 | 9.51-55 


Clearing-house return ..! 86,734,000 110,851,010 |107,509,000 121,947,000 (122,712,000 
* New 2} per Cents.—Goschens. 


The amount of the “ other deposits,” compared with the “ other 
securities,” showed in 1885 an excess of £3,479,622; in 1892 an 
excess of £2,272,573; in 1893 aa excess of £5,940,403, and ia 
1894 an excess of £4,601,957. In 1895 there is an excess of 
£17,137 ,663. 

In 1892, at this tims, the Bank had lost strength, following a 
reduction of its rate. On the Stock Exchange foreign securities 
were weak, owing to the critical condition of Portuguese finance, 
and the difficulties of trust companies holding South American 
stocks. American railroads improved on the virtual settlement of 
the dispute with Chili. 

In 1893, the Bank rate was reduced from 3 to 24 per cent., 
although there was a strong continental demand for gold. Oa the 
Stock Exchange the railway dividend declarations had mes expecta- 
tions, and the tone was firm. 

In 1894, at the corresponding period, discount rates had hardened, 
owing to the revenue collection, the market rate for three months’ 
bills rising from 17% to 2 percent. The Bank, however, was gaining 
strength, and a reduction of the official rate, which stood at 3 per 
cent., appeared probable. On the Stock Exchange there was a 
strong recovery in Home Rails, the dividends announced at the 
time being up to expectations. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house. 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 































(00's omitted.) 
~ Weeks | Stock Exchange | “ fourths” of the 
Ending. | Total. Pay Days. Consoles Pay Days. Month. 
Daie. &£ Date. £ Date. 
1894. 1894, 1894. 
Jn 1 to Nov.; | 5,372,140, J.t7 3 27| 559,652, |Jan. 4 
Nov. 14 ...... 12,048, |Aug. 15} 36,575, |Feb, 1 
Oe ica 116,107, 80; 87,850, |Mch, 1 
Te wens 97,375, |Sept. 1%) 38,720, Api. 4 
Dec. 5 ....| 158,249, 23) 43,077, 4 
12 |... | 107,830, |Oct, 11) 4,461, [June 1 
19 ......| 145,630, 86,285, jJuly 4) 
OD. hints $2,419, | Nov. 42,813, |Aug. 1 
Bt sens 129,374, 45,024, |3eps. & 
1895, 41,231, |Oct. 4 
Jan. 1 and 2} 59,945, 46,717, |Nov. 5 
Pisa. 228,87 Dec. 38 
16 .. 143,161 2396, 
2S secoe.| 122,712, 47,980 |Jan, 4 
Total, 1895... , 440,667, 47,939, ove 
. 9. tee 
Correa |f4H8.04 | am | ane, 
Inc.orDec. | |- _ 7,487, + 7,013, pe 
in 1895. f| = 167 % SITU] | 
in 1904 .. | 6,847,222. 964,155, oes 391,443, 
Do 98 . | 6,473,013 1,002,664, ove 
Inc.orDec, } |\— 140,791, — 83,209, oe 
inles4...f |= 2°17 % 881% oe 
; 
* The ** fourth” fell on Sunday. 
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The following is the Manchester Bankers’ Clearing :— 





ee A Mette att ie ocmaaonenaet 


better than keeping money idle, has prevented a further 


——— Years. —— — decline. Best three mouths’ bills are done at § per 
i 1894. 1893, : 
i £ cent., and plenty of money is offered for one and 
he | ae TOtA ecensnsesenemresesnmemnnmnnreie 160220790 seme 1581065100 | oven days at t per cent. The Bank return for 
Increase in 1806 wee ove £7,104000 = 4°70 per eons. the week shows some considerable changes, due mainly to 
1895. 1894. ; : 
£ &. the progress of the revenue collection, which has taken 
Two weeks waded Jannsty Wwe wem Oo w-. iecae —_| £75,000 from private deposits and added £280,000 to 
Total, three weeks “gintnes "Taleaee public deposits, while enabling the Government at the 
Decrease it 1895 sess.ssecncssssssseeenssere £63,000 = 0°64 per cent. same time to make large repayments of advances. Govern- 


The principal items in the latest weekly accounts published by ment securities showing a reduction of £1,600,000. There 
the leadi nena and the New 7 Aaveiar® — are |isa small increase in other securities. £118,000 in gold 
com ow with the previous statement and wi e corre- i . 
sponding statement of last year : was taken from the Bank for export, but its stock was never 

BANK OF FRANCE theless increased by £753,000, owing to the return of coin 
from circulation. A contraction of £187,000 is also recorded 
in the circulation of notes, making a total addition of | 
£940,000 to the Bank reserve, which amounts to £27,142,000 ; 
while its proportion to liabilities has risen 3, to 65} per 
cent. 

The subjoined table shows the slight movements in rates 

during the week :— 




















| 


Comparative Increase 
Jan. 24,| Jan. 17, | Jan. 25, or Decrease. 
1895. 1895. 1594. 








Last Week. ;|Last Year. 











Assets. £ £ £ £ 
Coin and bullion - Gold .../ 84,323,000) 88,630,006) 88.112,000!+ — 693,000) +16,211,000 
aie Bilver.., 49,368,000) 49,292,006} 50.359,000|+ 76,000/— 991,0u0 

\ Government securities ...) 14,104,200) 14,104,000) 14,104,000) oo ‘Bs 
Discount and Advances...) 29,337,000) 21,246,000) 41,407 000 -- 1,909,000) — 12,120,000 






























































































ioten LiABILITIES, nels sales Last | To- 
OUCB vessessecsesse serve serves’ 145,211,900) 146,305,906) 142,591,00'-- 1,194,900) + 2,420,000 
; Government deposits ...... 5,919,800 453,30 "6.277.000 - 1,086,000! — 258,000 — Hsniedl asen. [Sees | Wed, [Toure oe: 
Private deposite ........... | 17,118,000! 17,151, 16,457,000! — 88,000'+ 656,000 % % % | % % ” | % 
AUSTRO-HUNGARIAN BANE. 
. TT ee el Bank Fae veins sleiate acsenrnnnn . 2 f @ 8 2 2 
q oor” , e arket rates of discount :— { 
5 a | = “— wa Last + aaa ae Se 60 days’ bankers’ drafts .......004 % jie ji | & it /% | i 
Coin and bullion—Gold ...| 15,205,200] 15,258,900} 10,685,909 1,000 + 4,520,000 | 8 MODES’ Aosesessseesessrrnrseeesees oof (Bfis es if wt th 
— Silver..| 23,017,000, 13,961,000| 16,349,006\— _44,000|— 2,432,000 | monthe’a0. i iva | 5 lz 4 
Discount advances, &c..... 18,658,000! 20,931,000) 20,775,006 -- 2,245,000'-- 2,089,000 ro _ v6 | § f 
LIABILITIRG, | Loans :—Day to day .. Ae i a. ad 14 
Circulation. won = 46,690,000, 48,770,000) 48,827,000] - 2,080,000) ~ 1.687.0 | Prise senismenty at 1gik agit wig 121k 11k WAL 1 
IMPERIAL BANK OF GERMANY. yeaa Bee ~~ + if i. eae 4 
ss Tom, oF, aan “Jan. 15,7), . a ere 4 h a 
: E 5. 1894. |Last Week.|Last Year. | ~__ eee eet ee ee aE Geek ce yt ae 
fs Asserts. & eg £ é £ The following is a comparison with previous weeks:— 
; : Coin and bullion ............ 53,092,000) 61,242.00] 42,859,000! + 1,850,900] +11,233,000 | ————;».) SCS | secant 
yi apa a aaa 29,867,000) 32,413,000} 29,926,000 — 2,546,000/4+ 841,000 : = Bank Bille. Trade Bills. * 
; . Notes in circulation......... 55,074,000) 58,202,00| 50,712,000 —3,128,000/+ 4,362,; 18 Months./4 Mo: Months |8 Mouthe.\4 
S i Current accounts...........-| 23,991,900) 21,690,000! 16,761,000 + 2'301,000 + 7'230,000 meen ee Bf ee ee ee eee — 
NETHERLANDS BANK. 1894. te ale ee et 8 % 
H me nee ae eee i 9 C*:«O tt. 8 4) § ar oe ee :s ! 1g 2 
; » » Jan. 12, ; Jan. 20, Nov. 2... ig & SG ae tk 13 2 
ts ote | 1805. | 1805, | 1804 [Last Week.|(ast Your. 9... 3 6 ti we 2] !t 1] % 8] 8 3 
Ain * £ } | : | 
Coin and bullion—Gold ...| 4,099,000) 4,004,0uc! 4,061,000)4+ 5,000/+ 88,000 o { 1° i ie * ; ? | il 2 if 3 
- Silver... 6,868,)00} 6.838,000! 6,998,000|+- — 30,000|- 130,000 30... #1 1 - #B4.3 1 13 2 
Dinos ane abeanene | 6,394,000) 6,536,000)" €,421,000,—  142,000/;— 27,000 | Dec. 7... } a 1 Ips 1 | 1g 14 1} 
tif TIES, \ | | 3 
/ Notes in circulation ......| 17,671,000! 17,666,000) 17,428,000! 5,000/4+ 245,000 2 ; : # fa i ? 1} 1 i it G 
e Dev06it® o..... sseecsueeees! — $18,000] 461.0001 “500,000 — 43, wil— 82,000 ox..| 214) 48 1 hs lk l 1 
ae et Jan. 4... £ ae ae 1 
i Sen ee ee bot es 
‘Lz { -19, | Jan, 12, | Jan 20, oe ; 
4 foi 1896. 1395, tone Last Wook Lest Year. 25...) & te ;¢ 1 1 | 2 if ib 
; * 
i) EEE sind: copntedivgeant-Reneanden } 8,004,000; 8,004,000) 7 918,000) + 86,000 a Re ae oe Se 
a eo eee ee { oak aoenee aes oon * These rates range from those current on the very best paper to those paid on 
i Poregs orvepadasla”| Vancam) ‘Zasoin| iavvan|® Ssctunt Sot | Mlle tor which Bank eae leuwcaiyreqiced. 7 °° ST" 
Loans and discounts ...... 9,183,000, 9,365,000 10,459,600, __1$2,000\— 2,276,.100 i i i 
y i, Spanien 4 stock re | tse 367660,900| 17:080,0001 — —- seme The 7 market ry up a little on Saturday, the 
F Treasury bills, obligations, price of bars rising ;;d to 278d per oz. On Tuesday a fall 
B ke. wissen ener 4,604,000 4,539,000] 10,824,00¢/+  65,000|~- 6,220,900 | of ad onenate a on Wednesday another of ;;d, the 
om Circulation --reecevseseeees| 36,779,000, 88.7 Sonen inl bs available portion of the supplies brought by the Chili 
Deposits | and current| ee | 7,000)— 916,000 | steamer being disposed of at 27;d per oz. On Thursda 
i ROCOUBER sovrssvnssenses ssees! $8,084,900) 12,900,090) 15.818 000'4+ 184,000 2.729,000 | there was some inquiry, and an advance of ;;d was seen 
F NATIONAL BANK OF BELGIOM. and a further rise of ;;d has taken place to-day, bringing 
a Jen. 17,) Jan.10, ) Jan. 20,) | the closing quotations to 27;4d peroz. Some dealings in 
a Agsers. a eed ey ee ee Mexican dollars were reported early in the week at 273d per 
iS Coin and bullion .. ......0.: 5,839,000] 6,229,000] 4,841,000|+ 110,0v0|+ 698,000 | 9% and the quotation to-day is given at 273d per oz. 
Rf = oe seerseneee 14,636,000) 14,302,000) 15,419,100|— 166,040) + 1,217,000 | The India Council have sold the following drafts since: 
Mt Hotes jin circulation .....| 18,485,000) 18,115,000) 17,550,900'-+ $20,000] + 885,000 last Friday :— 
; TE NCOOTINED news -ne!_2 726,000) 2,723,000 8,167.000+ 40001 _ 441,006 
ASW XUKK ASSUUIALED Bando. Wednesday......... 1,279,610 in bills on Calcutta, at........ 
eee eiie Wiel on de 4 19 teen ene 200,000 in bills on Madras,at ......... 1s 31-32d in full. 
\ Jan. 10, Jen. 22, Jan. 20, om ia das ta | ie 0 yeti payee = _ on Bombay, at ......... 
3 i E Last Y. ” oo .e00ee0 . n transfers on Calcut' eve 
r , _AssaT8. é wart, ds = et | Thursday oo... £00,000 in bills on ne. in bia 
BPOOle ......cersereesserserserees| 25,592,000 24, + 490,000'— 9,134,000 29 ate eneeee ,000 in bills on Calcutta, at......... . 
A Legal tenders ............... 21,618,00u} 21,026, 22,940,000! + 592,000'— 1,322,900 NN << “gpabeiees 200,000 in bills on Seaane a sdemsenne i a 
4 4} Loans and discounts ,.,, 83,938,000/4- 128,000) +14,126,000 ” ene ebese 45,000 in bills on Bombay, at'’......... le Od Ae 
i : LIABILITIES, mache abled ‘na ie = apeewiens —— - bills - Dolomite, aé........ 20:00 #3 
t eee eeees eeeteees “= id - 000 - eee teeces J trans! e! on Bomba‘ i ‘.. 1 0 d & 
’ ; i Net deposits ......... boonies 108,462,000) 4+ 1,380,000}+ 3,998,000 99 teens ean in transfers on Oaloutts, at. ea Rs 
i Lagat rex epecis & Notes) $7:29,200) 90,128,000} 47,08.m0|+ 1,082,900|—10456,200] Foe the week a Sea ee eae 4 
a POBETVE o..e seceeeens 5,000; 2 a + 1,00C,: ndin i 
i eel aed got ae Be] S7.Ahae + 24808 + 1.0000 g January 22, the remittances sol 


were for Rs.4,781,000, and realised £349,049, while in the 
period from April 1, 1894, to the same date bills and 


telegraphic transfers were disposed qd 
produced £12,925,107. posed of for Rs.235,764,321, an 


The following i . se 
dated Jan 35 ngpu rom Messrs Pixley and Abel's Circular 


Gold.—Some of the arrivals found pufchasers for Paris, but other 

— to be sent to the Bank. The total that Lo aenaheel the 

—- £453,000, chiefly in sovereigns and American gold. £320,000 
ao n withdrawn, of which £250,000 has been taken for exportto jf 
t and £70,000 for the River Plate; West Indies, £63,000; |} 
New 4 ‘ork, £170,000. Arrivals: South Africa, £90,000; Chili, 
000 ; River Plate, £7,000; Australia, £77,000; Japan, £14,000; 
China, £1,000; Bombay, £3,000. 


9,tm the Above tables the reiche mark is converted at 18; the Austrian florin a 
28; the Dutch ts 8d; a 
~ EY It per £1 
Discoun t and Loan Market.—If the country is happy 
which has no history, the same cannot be said of the money 
market, as the present stste of stagnation pleases neither 
ran al nor <sgega the existence of such rates as 
nov vails proves that neither party can find profitable 
employment for the funds available. Rates have remained 
throughout without quotable alteration, and only the fact 


that they have arrived at points which are but slightly 
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what is called a “shake-out” of weak speculators. This 
process apparently came to an end on Wednesday, and a firm 
tone has become apparent, which has brought about an 
advance, in spite of several adverse influences. Such for 
instance as the French political crisis. The replacement 
of Senor Saena Pea by Senor Uriburu as President of the 
Argentine Republic has created a good impression in the 
South American department. The tide of speculation in the 
South African market, after a brief ebb, is now flowing 
strongly again, the only market which remains dull and 
despondent being that for dealings in American and 
Canadian railways, the outlook there being as unpromising 
as ever. 

Home and Colonial Government Securities.—The pre- 
diction that Consols are “too high and must come down,” 
which has been universally indulged in ever since the price 
rose above par, seems doomed to continual falsification. 
This week the quotation has again made a sharp advance. 
The price has thus been forced higher than ever before, having 
reached 105}, at which the net yield is only £2 8s 6d per 

. 2 . - | cent., while on Two and a-Halfs at the present quotation it 
the hs 9 sag Shipley, a ra Se Peed the is a few pence smaller still. Local Loans stock has risen a 


board of the Standard Bank of South Africa (Limited). ‘full point, to 109}. Metropolitan Two and a-Halfs have now 
The discount quotations current in the chief continental | reached 101}, and a number of the smaller and cheaper 


cities are as follows :— Corporation stocks have advanced }, the movement being 


Silver, which had gradually weakened during the early part of 
the week, decidedly improved on Thursd,y, owing to the greatly- 
increased inquiry for China. The cause of this demand was an 
advance in the Eastern sales, attributable to large dealings in 
rupee paper. The price to-day was fixed at 27,44, but this is no 
longer obtainable. To Bombay, 54th instant, £151,000. Arrivals: 
New York, £172,000; Chili, £59,000; West Indies, £16,000. 

Tenders for the issue of £95,C00 Poole Corporation 3 per 
Cent. Redeemable stock were opened on the 24th inst. at the 
National Provincial Bank of England, and amounted to 
£310,725 at prices varying from the minimum of £100 to £103. 
Tenders at £101 14s will receive about 88 per cent. of the 
amount applied for, and those above that price in full. The 
average price obtained for the stock is £101 16s 9d. 

At a full meeting of representatives of the English nitrate 
companies and delegates of the coast producers held on the 
24th inst., it was unanimously resolved to combine with the 
other nitrate makers to regulate production and exports in 
conformity with consumption. 

Tenders for a further issue of £8,000 Taunton 3 per Cent. 
Redeer:able Debenture stock were opened on the 19th inst. 
at the banking house of Messrs Barclay and Co. The total 
amount applied for was £23,400, at prices varying from the 
minimum of £100 10s up to £102 10s 6d. Tenders at £101 10s 
will receive about 38 per cent. and above in full. The average 
price obtained is £101 14s. 





















Rate. Market, Rate Market, | most noticeable among such Three per Cents. as can still be 
i, o4May 19 '921 "9 | Genoa ......... 5 Nov. 7,'94] 3h obtained at from 103 to 105 per cent. Indian Sterling loans 
Bertin ...0.... 3 Feb. 5 ’94] 1 | Geneva......... 3 Dec. 13, 9412} | have kept steady, the Three and a-Halfs showing a fair 
Hamburg...... 3 Feb. 5 '94) 13 | St. Petarsburg 6 Aug. 30, '94]6 | advance. Rupee Paper declined on the weaker exchange, but 
oats” DiReb. 21 “O4] ib Lisbow ikea, é - 2 ot : is firmer at the close. Colonial stocks are maintained in 





Brussels ..... 3 May 93) 1;3;| Stockholm ... 4 Sep. 6, 94] 4 price, Victorian issues showing some recovery from their 


Vienna......... 4 Feb.8 ‘94; 34 | Seen 4 Sep. 6,’94] 4 | recent depression, while New South Wales and South 
Rome ......... 5 Nov. 7 ’94] 34 | Copenhagen... 34 Nov, 12, 94] 34 : i ; , Australian 1 on the 
Tin 5 Nov.7 ’94] 33 | Australian have gained 3, and Western Au 


week. 


$$$ TT CT 


Ciosing Prices 
Wed. /Thurs. lro-day. 


ee 


105§ § 1054 6 |105} it 


At other centres the latest recorded quotations are ome 





——eere 








New York (call money) 1 Calcutta, Bank min. .. 5 
Ditto (endorsed bills) .. 2? to 34 | Bombay, Bnk min. .... 4 


LONDON COURSE OF EXCHANGE. 


bem 
| Friday | Sat. | Mon. | Tues. 
Cons. 23 % until 1903) | 

then Aree 1923|1042 5 1049 6 |1943 5 \104% 5 











| 3 . 
Do acct. Feb. 1 ./108 5 104f 5 [1243 5 |:044 541058 $1054 6 {1063 4)+ 
On. Usance |_Plce Negotiated o2 Change, _ 23 %, red. 1005 vn BAS 31043 a 1044 4 1044 5, lho 8 jou Eyloig 6+ 
: ©" ved. 1905........ 103, 4103-4! ce 
Bed adil dni tee Taal Tecane 3 57 Stk |t994 9" 1083 9f 209 flog" jfl09'10 109-10 [109 10+“ 








Excheq.Bills Dec. ..! 6/p par 5/p par 5/p par 5/p|par 5/p par 5/p|parS/p |... .., 
Bank Stock pecesesesous 538 $e B38 32 (228 32 Bos 22 [320 32 329 32 328 fe). 

India 3} % red., 1931, 114 bo ie pie us — $ litte ae : 
oR % red., 1948.../1044 $104 4/104 | _ 

Se bines ioten t eat al 38 4 | 63 82 84) 63 4) 54 55+ 1 


ooo) ote 
= 


Cheques | 25 16, 25 2:3 | 25 16} 25 21} 
8 months | 25 30 2 35 | 2% 30 25 85 

do 2 30 285 | 25 ~ 25 364 
At sight | ish @ Big 3 














BIN easenssnceesiciveuteboseseiuovenrétades Smonthe| 12 °% 12 38) 12 2% 12 33 Do Rupee Enfaced| 63 4 
Berlin i aetatasineinalaieliosetpaineicbimni 0 Bo 2 | Vo ws Met. Cons. 84 % .......120 2L_120b 14 120 141205 14)125 14 Laas a 
AMDUPE cesescoeseseee 2 vi : : 7 
Frankfort iastkechapesg - 2051 2% 65 | 051 20 55 British Railways.—The movements amongst ome Kal 
1 peanvemne = : oat z 334 s os z at ways are very irregular. ‘he Lancashire and York 
PURIIOEDD | sccccunscnschorsqescnsnssososcieeses 26 2 25 3: “5 DSi nie : : $ 
Fee SeaeT NR anosconeesorrenenereesnrrores " 258 ose | 5% a, shire and Chatham dividends. taken in connection with 
Genoa, Napies, &c....... _ 27°10 2720 | 29719 2720 | the balances carried forward were quite up to expec- 
cae Seneerene, Se, - “1k sty sh, an tations, and the stock of the former advanced 14 when the 
APO eee meaner eeeeerereresenesesceeresees ‘i ° . 
Wetter tad 1... ocess-coecen: wt __t 1956} 95 813 | 25°56: 25 418 | declaration was made, and has retained it to the close. 


FOREIGN KATES OF EXCHANGE ON LONDON. Chathams, however, had been the subject of considerable 


“bull ” speculation, and while the declaration of a full divi- 


_ 




















Lates west! Rates Of sance  «-s«“‘<‘é‘éimtecwt: ~éRatew Of [pS : 

Dates. Exchange. aren ee et dend on the Arbitration Preference has — ies 3 
vapmasial / 1s | Rio Janeiro...Jan23. 103d ‘904 . : i i ave 

ee he gag aa 24| ieorn | See eee ‘Ayres— > sea [oayeet points, the Ordinary has declined 7, though « at ”? 
pe scoreree wn 24 gf TR Ey a ora cody, | been active. In spite of heavy decreases in the weekly 
Hamburg .....|— 24/ 20° é " | Melbourne f Deere og, (COdye a1 traffics, the stocks of the “heavy ” lines have been in good 
Vion w..-"|- 25) 12023|—'m Adelwe™--(— 10f 44%e 7 | demand recently, and have for the most part soagearrs8 
Bee ere eee, seeds c! Garcutte wvwee San Oe } (telegmph | decline which occurred early in the week. Metropolitan an 
bon rene 24) “ay ein |eed ong = 2 jAlt 4m. ogt | Sheffields are weak, owing to the friction between wap 
fey | ee fe || | "| companies, developed in the half-yesrly reports, and in the 


i d is 
speeches at the meetings. An attempt bas been, an 
still being, made to “ boom” East London Ordinary stock 
which has, consequently, fluctuated violently. It was p 


The following are the ‘standards for gold Poms of the 
principal gold exchanges :— 
6 rench. 








Marks German. Dollars. American. 
ah aet— Pee (Ore eee | eeer—ear, "| upto 10 on Tuesday, but fell to 83 on Wednesday, and closes 
25.123—4 p. mille agnst us | 20.83—5 p. milleeg ur. | 4.827—8p. mille agnet us at 8, as compared with 9 last Friday. The Scotch stocks 


have shown more strength generally on reports that an 
arrangement has been arrived at respecting the competitive 
achemes recently developed. In spite of some selling from 
the North on Wednesday, quotations are well in advance of 
last Friday’s. 

Subjoined are the latest closing prices of the more impor- 
tant issues ae compared with last week's prices. The making 
up prices at the last settlement are also given for reference 


purpuses :— 


_ The latest exchanges are: - @ 
French “ cheque” exchan e 25f 182,* or 1 per mille against us. 
German short exchange ....20m 414pf, or ? per mille agxine$ us. 


New York exchange 
“Cable transfers’. | OLD, st eh Sen. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 
THE STOCK MARKETS. 
There was a pretty general reaction in most departments 
in the early part of the week, due in some cases to realisa- 
tions of profits on the previous advance, and elsewhere to 
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re “nies up” | however, have declined, on the prospect of further large 
fant ' Week ‘oa or Fall. Jan. 15. Dec. 27. | issues for conversion purposes. Egyptian loans and the 

























































Ht Ditto deferred ie 9 ak he Vas “jog. | Turkish issues secured on the tribute have again advanced, 
aa Great Kastern..... sg 8 Ol on t do By Dist | but Greeks have given way, owing to the resignation of M. 
iD 4) Great Northern ~~ - 4 ce 2 , . 
mick Great Western ...... 161% . - : ares | ve = Tricoupi. Mexicans have hardened, on speculative pur- 
ABP Cone Yorkshire 1164 174 .. us 19, . + F a ve US chases. Among South Americans, a fall in the gold ae 
AE London, Brighton, &., “A” ...... 16 166 ee oe : omnennih to 
We London, Chatham. and Dover ... 20 . es. oe oe and a hope that the change of Presidents may 
ie et  . S * <a ose 123 ~ USt | better government for Argentina, the loans of the Republic 
2 8 London and North-Western ...... 2 » 18 o 2 75 : ; z : a 
2 ee 8 ee nee Oe as SS ave advanced in price, Funding bonds being most in 
| . Shifild & | ire 5 . 8 cpr aid cae a a : 
1 etioton. Sheffield. &., Det... 29} 9. 24 (A — i - Dw a8 favour. Brazilians and Chilians are without na a 
: a Metropolitan Consolidated......... 549 f .. 93 o —~lh iw § ic ° s ° 
a Motropelitan District ........... 801 1 24 30. ~ 1” 30p 2. 80g | the improvement in Uruguayan bonds has made further 
ie Mid aint . 1565 8. 156k 8. we 1544... 151 
i 
t 





46}. Guatemala Internal has declined a point. 
RAILWAY TRAFFIC RECEIPTS. 


rq In the following statements the Scotch railways are given 
separtiely, since their aggregate receipts are calculated from the 
Ist Aug. instead of from Ist January, as in the case of the English 
and Irish railways. 
Raitway Trarric Receipts, week ending January 20th, 1895, 
compared with the corresponding week in 1894. 


ot eet on a a” sre Lazy | Progress, a rise of } on the week bringing the quotation to 
a Bh ag dh Lng sols a ; . a 4 ~ + ; . 17) <. 76 153}, or arise of something like 4 points since Christmas. 
aa -Fast - “= ° : ; - 
a) North Beaffordebite ..... 128° 90° 130 9, + 2 es) “2 197° | Venezuela bonds, too, have risen 2j this week, from 44 to 
a i South-Eastern ‘‘A” ... 0% 67. Ch § i ww Bh . 
: 
| 


The following are the latest closing prices, &c., of some of 
the leading stocks :— 


“*Making up 
Closing Prices— Rise Prices. 


Last Week, To-day. or Fall. Jan. 15. De3.27 
Argentine 5%, 1586-7 rccocccsesee 65$ 6 ve 66 bive tb ove GbR we 87h 
































oe Se eee Cee 
a eT aera 














Ditto 1891 Funding ..... 4... 694 70 oe FOE 2 ee + bee BYE ove 71 
Ditto National Cedulas B ...... 24} Ske Be Pieve Ht deve 2 oe WH 
| Le ; Brazilian 4 % Bonds, 189 ......... a Pe ot oe se oe be “ is 
| , ili % aE eeteereee oe 5 eee tad qe. 290... Py gs 2 
Pemeengen,|Onewente | enerads, | tne. er | ues | EE Loree te Oat wn ES aot oT see Make 
Isails, &c.|Decrease.|,, Live, | Deo | Decrease, | Exyptian 4, Unified Deut ......... LOE Fn 205g ee tte ve LU ee LORY 
» &e.| Ditto 34 % Converted ........... LOLG 2b .. 102 2 oH Te ren see Lory 
———— — ? French 3% ssscoees oe ore $0 eocceceeee - 10g 1g... LO cos one. ene Noe te 
Exouisn Lines. £ | #18 £ | & Ditto is ti dahlia cadets wz . 17 : 3" ne vee vor LUT$ oe LOGE 
Great Eastern.......... 3430 |— 1,825 | 32,501 |— %755 65,934 |— 4.037 | Greek 5%, 1881... 29b BOR... UP HE — Loe 2h ww Oh 
Great Northern ......| 25,163 |-- 1,918 51,453 — 4,326, 79,651 6,244 Ditto Monopoly 4%... ccc. Bl 2a. BUELE . — Bove Slg . 82 
j 1 Great Western......... { 61500 )— 2,910) 89,290 (-- 11,950 159.730 |— 14,869 Hungarian 4 , Gold Reates ...... lov} 1 WIE Le .. + £ ooo LOU} 1014 
Lancashire & Yorks.| 26,825 )— 2,070 | 51,619 }-— 3,064, 73,414 |— 5184 | geatian, 6 XZ, Le6L Big Sh. SE Be +g oce 8D woe 36h 
London & Brighton) 2*,4°4 |— 935 11,229 |-- 668, 37,663 |— 1,51 | Janauese Cn ee eo a ae 
/ Lon , Chat.,& Dover) 17,622 | + _2t 5358 \— 565; 22,980 |— ar can ee So a 
| London & N.-Westrn) 63,612 |— 4,722 | 122,400 |— 15,742, 191,072 | 20,463 | Peruvian Corporation 6% Bouds 42; 2... 42g ¢ Ses ae eae 
7 London & 8.-Westrn) 34,607 |- 1,583 | 19,550 — 813, BIST |-- — 240 | portuguese 2% secsessscee ee vad Sh. Sig 0. — & xe 25k ove SG 
i Man., Sheff., & Lane.) + Eee | aa 41,650 ly 284 | tussian NEW 4% ceccccce cece ce LUG Sw. WEE BE. Be 100... 101 
. Metrepolien District | | TE TA RIOD Lice sesso ox — 2. Ac wo ao oe 
\ etropolitn District; | ee nk aes 695 al 20 | Tursish 34 % Scrip, 1894.0... 959 9 6 VP ge ee BEE ee OSE 
1 SINE - ‘nepwasmnnereres | 40642 — 2,473 , 119,671 |— 13,874 160,315 |— 16,317 Urugua: Bh % b 523g 533g + 3 tls 49 # 
iF North-Eastern......... | SRIBs f—- 600s) Went |- Bees, Mita i 1 igs a lel tah 
3) pert SteBostahive. Seat a = 898 | i — 2581, BSGLE — «BF | POOR S has SOME non con revere on as t- TSE we ii | 
i th-Eastern......... 23,93. jt 938d) 10,773 — 935 54,709 |— 5 : ; i i 
iF -_- im. | sl | me | ees ” American Railways.—Business has remained almost 
Js Great Northern ......| 5, — 643 | 5,652 — 1:29 10,016 |(— o77 “1. s - ° ° oO 
Gt.Southen.& Wetrn| 6338 Se Gist — ios isesi- we]® standstill in this department, and a further migration 
r Midland Gt.Westrn.) 2514 |- 164! 4,806 + 344) 7,620 /+ 180 | dealers to other and more protitable markets has taken 
f Total ......... wm | me | me | A103,174 | 88,198 place this week. Prices have merely followed New York 
th. Scorcn Links. | 
Caledonian ............} 18469 |+ 216) 44,168 + 718 


advices, and these have had a downward course, as railway 
earnings continue to be unsatisfactory. The currency legis- 
lation hangs fire, and assessments are threatened in connec- 
tion with the reorganisation schemes of more than one of 
the bankrupt roads. The decline, however, is not confined 
to this class of shares, the dividend payers, such as Mil- 
waukees, Lake Shores, and Louisvilles having fallen to an 


8 62617 |+ 1,034 

Glasgow &8.-Westrn} 7,546 |+ 737) 13,651 |+ 376 9 2LW7 |+ 1,118 

North British ........ am mete Rai ; 62,992 |+ 4,015 
___ Total ....... “ | i Se 




















144.803 \+ 6.162 
Aaorecate RatLway TRAFFIC Recerprsin the Current Half- Year 
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ciate sash Seinen 1g ae B7R ee 58 
eee oe eee eee 6 —_— 3 Den d Rio Grand Ord. Sh —_ 

[+ pee Ose nn a aA we 8 

- ee eer { iatte Conteal Beerss._..... or Lk 832 0f .. - 2 4. 88 4. 88 

e week on the English anu 8 1 . Shire we 1406 1h. — 1 2. 1390 o. 189 

Wines ia, equal to 7'4 per cent., as compared with the corresponding -hiesdan mn Ra 10.4 ! ~~ Sy oe 

last year, while the increase of £6,162 on the Scotch lines | New Yorx, L. K. & West Ud sits, = rs 5 bah 

ate to 44 per cent, 


~ mea ee a 
Ditto 6%, Seoond Consol. Mort. 644 6} .. 63) 43 .. 1°” 08 
i are totals show on the English and Irisk lines a de- | -¥-» Ontario, & West. Reg. Shrs, "i t i 16 


l 58 
: 39,071, equal to 4°2 per cent., and on the Scotch lines citi anon omen 10 > in ‘, + 2° one oe 
decrease of , equal to 5°7 per cent., as compared with the | Northern Pacific, Preferred...” ae a Oe 17$ ... 17 
of a R.R., $50 Shares... 52, w S53 3 oe 52 on 
1593. oon lphia& Reading $50Shre. 63 


ae = 2b oe = 
Pacific, Shares ............... lig 2 i 4 1 2 





*| Inc. or | Minerals, | Inc. 0 Inc. or ° ° : 
r Mails &o.| Dec. LiveStock| Dec. | Th | “peo | equal extent. Union Pacific shares have been specially 
a aati! — ee 1 affected by foreclosure rumours, and have Jost about two 
ae Exouisn Lives. £ £ £ £ £ £ i i i 
r 
¥ Great Raster 100714) 267 sussel— 18 sat] 155073 — io110 | Points. . Southera coasted Preferred stock, about which 
4 orthern...... A%2)— 1461 145,614\— 7,140) 23,08— 8,601 | some stir wa a its i 2b 
a Great Western .. ... 183,230'— 570, 255,230 — 2150 433,460'— 22,720 eee ee ee ance motion to our market 6 
| Lance, & Yorkshise 1.201) 135,031 5845, 221019 — T016 couple of months ago, has declined 3 on the week. All 
: 4383 -34,002/+ 431! 193,745)4 : : 
; % Lon. Chat.,& Dover 2.931, 16,052 903| eb.st7 + Sov | Classes of Atchison bonds are a point lower. Norfolk and 
a. ; .-Westrn 858 7,959\— 28,702 590,535'— 28,314 g i 
i 3 Lond. & West, aso axanrit wey’ MeL bit. Goat Western bonds have lost 2 to 3, and Readings 1, the only 
Ry Man.,Sheff.,&Linc.| me ¢ - | 120,061 —~ 5,583 | movements in the other direction being a rise of 1} in 
} Metrop. Districk s “N99 sii , as J 2387+ | 824 Oregon Rail and Navigation bonds, 2 in Alabama Sterling 
‘' Sewtedakuns ; nas ooh 453\—. haw $ea881— te.oug | Debentures, and 1 in Philadelphia and Erie Sterling Mort- 
‘ee ae eaeneeiee A. 25,048 — 6llx —-£7,720— 6,222 | gage bonds. 
a FF S iis aver svccs , ,033— TT) W5.687)+ 2,008 ere 
im reat Northern...... — 149 18,44)4+ 307) 34,248) 5 e following are tne latest closi i 
3 Gt. Sthrn. & Wsten. + Bie 1025.4 72] SENSIS GIs 7 POTS FENNE, Oty a Moline 
. | Midiand Gt. Westrn 163) 14,514|+  913| —23,367+ 745 | Prominent issues :— 
: ae —- | ne ‘ “Making up” 
5 ‘ — - i a 8,186,201) - 139,071 ces Prices— _—Rise Prives. 
% . ee Lies, |—--—— chiles ili —| aiden Last Week. To-day. or¥Fall. Jan. 15. Dec. 27. 
i Caledonian........... 508,327/-+ 13,266) 949,355|— 141,353, 1,547,632/— 131,037 | Atchison Capital Stock ww... 95 $49 8 — fie tbe 4h 
e. . ‘ow &8.-Wstrn| 275,621) + 14,931] 325,010 — 43,578 600,640)-— 23,597 Do A Bonds (Income)............ 20% oo Oe Bu = 4k « Wu. Be 
a British 1...) bd os ion 1,611,401'— 65,570 | Central Pacific Shares... ......... 15$ § ... 13§$ Lik .. — 1h 4. Mp. lid 
a \ Chicago Mil. & St. Paul, ©. Stock 58 ow. 56G Q. 


The decrease of £88,196 for 


ene cae ee 
Toe ee 8 ‘ 
en ee ae 


Foreign Government Securities.—In spite of the unsettled 


Hi a. Bee? Wabash, . a 4 ooo co. — ZB we lg ee 
condition of French politics, the Foreign market has been | Ditto 6, General Mort, Certs 20h Shi aie uf sae t {a ob 
largely supported hy Paris buying. Russians have received 


Colonial and Foreign Railways. — Canadi Railwa 
ee, have eae $to 1, the Four per Cents. | securities have, as usual, been affected by Se nt 
reached German and Prussian Threes, | the American market. . Canadian Pacific shares have shown 
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some activity, but are 2 points lower on the week. Trunks 
have been greatly neglected, but also exhibit a general 
decline. Indian Railways have again moved up, the improve- 
ment this week showing in Delhi, Umballa and Kalka, 
Great Indian Peninsula, Madras 5 per cent. Guaranteed, 
and Nizam's Ordinary and Registered Debentures. Mexican 
Railway stocks have gone up in connection with the improve- 
ment in Government stocks. Argentine Great Western 
Debentures of both classes are higher, while Buenos Ayres 
Western shares have given way. Buenos Ayres and Rosario 
Ordinary stock has declineda point. Brazilians have moved 
irregularly, but all the Uruguayan railways have hardened 
in price. 


The following shows the net movement ou the week in 


some of the principai issues :— 
** Making up ” 


losing Prices-— Rise Prices. 
Last Week. To-day. or Fall. Jan 15. Dec. 27. 
Buenos Ayresand Rosario Ord... 65 7 . 63 5 «.—2 «. Gif. 644 
Canadian Pacific, Shares..... .... co 585 Ob we FO Th. —2 wee B7h - GOST 
Grand Trunk of Canada, Ord. ... 5) 3... 53 be — & ws 5h ooo 5h 
Ditto, First Preference............ a en a ee er ee 
Ditto, Second Preference ...... 243 3... 237 44.. - 2 .. 24 .. 269 
Ditto, Third Preference ..... ccoe 19R Que. 189 ISG eo — § we 2G. 139 
Mexican Railway, Ordinary ...... 15416 .. 153 § .— } « 14h... 14 
Ditto, First Preference ..... wcce CL Bee GIR BD cee cee nee cco STE ue SB 
Ditto, Second Preference ..... 30 2 .. 33 5 .. # 3 oe 29 ww. 283 
RNIN sis faa zecsscartimbevedivexereeadees 174 fxd TF bu fe wm TH BW 


Miscellaneous.—The shares of several banks with large 
country connections have advanced on the evidence the 
reports afford of the support accorded by these branches 
during stagnation periods in the London money market. 
International of London shares have steadily declined, the 
loss amounting to a full point on the week. Allsopps’ stocks 
have been actively dealt in, but the tendency is weak, the 
Ordinary being 24 and the Preference 2 lower than they were 
a week ago. Some Provincial Brewery shares have hardened, 
Edinburgh United gaining } in addition to a previous 
advance. Americans also are in better request, and exhibit 
a pretty general improvement. Gas stocks have further 
improved on investment purchases, advances appearing in 
Gas Light and Uoke, Brighton and Hove, and Imperial 
Continental stocks. Among Industrials, Nitrate shares 
show pronounced weakness. Lister and Co., Preferred, have 
declined on the dismal character of the annual report, while 
Clay and Co., Eastmans, and Maxim-Nordenfelt have 
moved up. 





MISCELLANEOUS. 

Rise Risa 

Last This or Last This or 

— ee Fall. Week. Week. Fail 

Allsopp Ord. . oo 1324 ... 180 —24 | Lon. &County Bank 94 ... 94... ... 
Armstrongs ......... 190 .., 190 Lon. & West. Bank 544... 55 44 
Gas Light, &c., A... 262} ... 2644 .. te | Lon. Genl. Omnibus 161g ... 262}...+1 
Guinness Ord. ...... 8774 ... 3774 .. Primitiva Nitrate... 2)... 24... .. 


Mining &c.—At the close of last week and the early part 
of the present one South African Mining and Land shares 
were depressed all round, mainly in sympathy with the 
heavy realisations of Chartered shares by disappointed 
speculators for the rise. The price of these shares, which 
had been run up toover 48s in anticipation of the meeting, 
were sold down to about 40s ; Rand Mines from £23 fell to 
under £20, and nearly all the active stocks gave way. 
Paris once more held aloof for a few days, and the 
market here suffered in consequence. More recently, 
however, French purchases have gone on again, and 
the whole department has once more become distinctly 
lively. Chartered shares have recovered to nearly the old 
level, and most of the losses in Rand shares have been 
regained, the most active issues having been Crown Reef, 
Buffelsdoorn, New Primrose, Jumpers, Langlaagte, Heriot, | ® 
Meyer and Charlton, United Roodepoort, Croesus, Jubilee 
Robinson, and Geldenhuis. There have also been free 
dealings in Sheba, Transvaal Gold, and in some of the lower- 
priced issues, such as Randfontein, Kimberley-Roodepoort, 
Southern Geldenhuis, and Lower Roodepoort. Bechuana- 
land shares haverisen, and most Land and Exploration shares 
are firmer. There has also been a gradual recovery in 


‘Diamond shares; while West Australian issues have attracted 


an increasing amount of attention, especially Great Fingall’s 
Reef, a privately issued venture, in which the shares have 
been run up to about 150 per cent. premium. Australian 
shares generally have shown some improvement, and among 
the lower-priced Indian shares there has been a brisk 
business at rather better prices. The spurt in “hardy 
annuals” has proved as short-lived as we anticipated, and 
in the general run of miscellaneous mines there has been 
little doing. 


The following are the prices and variations of the more 
active shares :— 
Mryinc Companiss, 
Closing Prices. 


Last or | 
Week. ae Fal), | 
Aladdin’s Lamp ... 14 


Rise | Closing Prices. = 
Last 


we est Fall. 


May Consolidated .. 23... 2) w.- 4 


_— Sd 








Bavley’s Reward ... 13/3 .. "3p wf 8d, Meyer and Chariton it ‘a ot. wa 
Broken Hill Prop... 1¢ ...13 ...4- 4 | Modderfontein SIA wm ce 
Cape Copper ......... 18... Uk... — ry) Montara ... .. . wen. 11/8 ...4% VY 
Champion Reef...... 44 . 44... .. Mysore ....... 21%... ZR wet F 
City and Suburban 16% 18 - } | Namaqua.... - kw 4b um oe 
BOI Tcindepititacirns 1H. 13 «+ os | New Primrose......... ee, | ae 
RN acs coscuesecke + Die sn Rae & T Ts. stcaeences OR a See 
Crewe Bee! . ss Obras Sa. 4. Nourse DOOD succcns Ge 4 “ 
TP OGG visesicnses des ID cM ck oes | RRO accm 2 a tek SS 
De Lamar... wees 27/8 ...26/0...-1/6 | Ooregum Ord....... .. Bh ss: @ —- 
Durban- Roodepoort tw Oeww@ 2 1.6 ness Ry... 84 ..— 
East Rand .......00. SS] 20. PQQ V] | OvlOM ..rccrccres.cccicces BE coe Spy oo. — te 
Ferreira ..... 15h. Sh on one | PIONIOP .occosccore Bue 28 ws 
Geldenhuis Estate... ote . et set | Rand Mines............ wld -21b .— 
Do Deep...... a 6}§%...— 4 | Randfontein ..... ...22/0... 25/0 ...4+ 3d 
Glencairn _........ wo BZ wo 33 ..— § | Rio Tintoe ........ 7 14 we 
Hampton Lands...... 2 ...3 + py} Robingon........ue TE eee TE tee 
Ee CRi..we. Bi aee.. «es | QE ore are 33/0 ...+- 6d 
Henry Nourse ...... 5% ... 54...- 75 | Simmer and Jack . 4. ae — 
Jagersfontein ...... 17 ae or ak | | eRe 62 0. 4 wo 
GOREIOD cscccveeescsecdens 4 oe BF 2. 4 Transvaa' Gold . . Sh Sig wom rs 
Jumpers ....., cee Go. OF 4 | Village Main Ret. BE we. Bh ov ane 
Langlargtie .........00 4... 48 + g | Wemmer .. ae; ee 
Lisbon-Berlvyn ...... 5/6 ... 5/3 .—3/ | Wentworth Prop. . “12/8 .. © UK... one 
Masonand Barry ... 19 ... 1g ...—} | Wolhuter.. sovcee OF vce She cote 
LAND, EXPLoRATION, ce. 
Rise Rise 
Last This or Last This or 
Week. Week. Fall. Week. Week. Fali. 
African Exploration 10} ...10; .. ... Job. Cons. Invest... 23 .. 3... +3 
BechuanalandExpin 32/6.. 83/0 ... +6d ire. ee 29/0 ... 28/0... —1 
Do Trading ...... 15. Ips... - & | Mozambigue... =, » 24/6... —2/ 
British S. Africa ... 46/J ... 45/ ... —1/ {| Oceana © .eeceseee aw: 8h '« =F 
Cons. Goldfielda ... 44 3i® ... — fe | Orange Free State Pi ece G00 
Exploration 2pm... 1/3... --re | S. A. Gold Trust... 43 ... 3% 
Exploring ..... a Oe na Cee Oe oe Cons.. am. a aes sf 
F. Johnson & + 20/6 19/0... —-1/6 | Zambesi.., jets CR OE ee 


FORTHCOMING MEETINGS. 
The following meetings are to be held during the ensuing week :— 


eR 

















Company. Class. Date. | Place and Time. 

Great Eastern Rly......... ...+ |General ........ -. |Jan, 2% Cannon street Hotel, at 12 
London, ee and a 

Canad Rig. .. .cce-ccesse _s0see General ...... 30, London Bridge, at 1 
— milbary, & peed | 

.. General .......... ., feb. 1\Cannon etreet Hotel, at 12 
suas ‘Land & Warehouse General .......... ;\Jan. 22/2 Coleman street, at 2 
Australasian Mortgage a | 
encv ....... a .. General... 31|Rdinburgh, at 12 

Bristol Waterworks. .. . Ex- General . nedns oi Feb 2 Bristol, at 2 
British and Eastern Sh pping ae jJan. 29Liverpool, at 12 
Lritieh Gas Light ........6... ne ecipecens.0 30(1L Geo ge yard, at 125 
Broken Hill Proprietary ... . General........ . 8!) Melbourae 
Bryant and May .............-...- Gemeral .......00++. %/Cannon street Hotel, at3 
Buffelsdoorn Mat. and Gold 

Mining 22. .c0ccsces.csceecerseseceiPOsial .. 80| Johannesburg, at 124 
Craigton Cemetery apbnesrenndtont General.. . = Glasgow, at 1 







Crédit Foncier Eyyptien... 
East and Weet India Dock .. General . 
Foreign and Colonial Tavest- 
ment Trust . pian 
Gov. Stocks, &e., “Invest. .. inont 
Halifax Joint-Stock Banking General . 
Huddersfield Banking .. Ge 
London & St. Katharine Dock General .. 


$1 |Cairo, at 3 
corte House, at 2 


e 28) 
30/Halifax, at lL 
30| Huddersfield, at 12 
31)\Cannon street se * 2 
street, at 








London Trading Bank...  ...|Gemeral .......0+-+ 121 Gresham 
Munster and Leinster Bank...|deneral ssesescoree |FOD. 1/Cork 
New Zealand =e tip — 
Land Mort... sos os eveeeee,[EX-General ......|Jan, 29|Cannon street Hotel, at 124 
eat SARIN cece socticdladpeistennanniiet ditin , at 
Sea Insurance _... .|General ...... oo erpool, at 2 
South African Gea. ‘Syndicate Sees pons 28/184 Gresham House, at 12 
Union Bank of Australia. ....)deneral .......+. 2>\1 Bank buildings, at 1 
Union Bank of Manchester...|General .. ..... achester 
Union Marine Insurance ..... 'General .........+ 28 amtiaoes 3 
Bucks and Oxon Union Banh{General ......+. .. pat? 


Bristol & S. Wales Rly.Wag's |General ...........] Fi 
Peerage ass Insur. |General .. 












Lister and Co. ( «| Weneral ....06 eee ~ Han. ° a re Brd., at 12 
— City & Vist Baking General .........+«.|Feb, 
ord Dist. Ban ies me bare cesccoreces a, 30 Bradford. at {2 si 
Dovid i Martineau & Sons (L,) Gen spebwaieeoes hester House. 2 
Tramways Cos. of shee Ca oteneed vie 8| Winchester House, at 2 
pee Ee eee L. soeweg eee 2:| Winchester House, at 3 
Dooar’s Tea Co. (L.) .. eonceeonece inchester House, at 14 
Mo e Co. of fe Piste ‘ilocos! ~ sserseses 2 Winchester House, at 2 
Eetates = General ... a 30| Winchester Houze, at 11 
Jay Hawk Lone 
lidated Mining ......|\General ...... 20} Winchester House, at 12 
Kenys Exploration .......:0-|GOQ@PAl .....0+09. vn 30] Winchest -r House, at 12 
Abbott’s Gold Mine ..........-. ene eveceesesens 30| Winchester House, at 125 
Londou Financial speeeneoness 80| Winchester House, at 2 
River Plate & Gen. Inv. dos sos eneces Winchester House, at 2 
Graskop secsevesessecsce| DODCTAL soscesceee | Winchester House, at 2 
City & 8. London Railway...'General ............\Peb. 1/Winchester House, at 3 
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Notices and Reports. 
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NEW ZEALAND.—Debentures of the New Zealand Government 
loans can be converted into New Zealand Government 3} per cent. 
consolidated stock, inscribed at the Bank of England, on terms to 
be obtained on application to the Agent-General for New Zealand, 
13 Victoria street, London, S,W. 


| 

aR RAILWAY COMPANIES. 
A} CITY AND SOUTH LONDON.—The report for the half-year ending 
a December 31, 1894, states that the receipts from all sources 

amounted to £24,252, and the cost of working has been £14,762, 

a leaving a profit of £9,490. Inclusive of the balance brought 

a forward, the net revenue account shows an aggregate total of 

i £10,919. The directors recommend a dividend at the rate of 14 


ie per cent. per annum on the consolidated ordinary stock, leaving 
ie £950 to be carried forward. 


GREAT EASTERN.—An analysis of the half-year’s account gives 


the following results as compared with the half-year ending 
December 31, 1893 :— 


Inc. or 
: --—Second Half of —-— Dec. in 
1894. 1893. 1894. 
£ £ £ 


Gross traffic receipts 2,343,462 


pannel ena aetna es 
ae 











.. 2,237,246 ... +4106,216 
25 Working expenses... 1,340,452 (57-2 9) 1,309,308 (58°5 94) + 31,174 
Net revenue ......... 1,002,980 927,938 + 75,042 
Bal. brought forward 2,457 5,484 ... — 3,027 
F : Miscel. receipts ...... 8,795 93382 .. — 537 
| fae 1,014,232 942,754 + 71,478 
| ie Deb. & pref. charges 823,428 819,965 + 3,463 
) i Available for ord.div. 190,804... 122,789 ... + 68,015 
Div. on ord.stock ... 141,445 (23%) 78,581 (13%) + 62,864 
| Bal. carried forward 49,359 44,2008... + 6,151 


There is an increase of £3,988 in passenger receipts, £2,546 in season 
tickets, and £5,378 in parcels, &c., andof £5,913 in merchandise, 
mf in spite of agriculture depression. The directors consider the 
; increase of £67,102 in coal traffic far from satisfactory, in view of 
; the coal strike last year, but the growth of £17,137 in Continental 
t4 receipts is spoken of with satisfaction. The report adds that the 
large addition to the Liverpool street Station, and the numerous 
works and buildings connected with it, are practically finished and 
in use. The two additional lines of railway between Bethnal Green 
and Hackney Downs are also completed and in use. Many 
additional trains are now running to meet the constant growth of 
traflic to and from the suburban districts, to the advantage both of 
the public and the company. The number of trains into and 
out of Liverpool street Station daily at the present time is 873. 


GREAT NORTHERN (IRELAND). — The directors have resolved 
(subject to audit) to recommend to the proprietors a dividend for 
the half-year ended December 31, 1894, at the rate of 64 per cent. 
per annum (less inoome-tax), placing to the reserve fun £5,000, 
and carrying forward a balance of £34,676 to the next account. 


LANCASHIRE AND YORKSHIRE. — The directors have decided to 


recommend @ dividend for past half-year at rate of 4: per cent. per 
annum, carrying forward balance of about £28,000. 


LEOPOLDINA— Messrs Morton, Rose, and Co. announce having 
received advice ofa remittance for the interest payable on Ist prox. 
on the 5 % bonds of 1890, equivalent to £1 Qs. i 


/ L on each coupon, 
whieh will be paid as soon as the funds arrive andare encashed. In 
the meantime the coupons will be received for that purpose. 


f 4 enna ae for the half-year ending December 
compare wi ose of the correspondin i 
shown in the following statement :— . pare he eee 
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Second Half-Year of Compared 
: — rw with 1893. 
£ 
Gross traffic receipts ...... 362,032 ... 849,967 ... + 12,765 
Working expenses ........, 155,440 (42°9 9%) 152,021 (435%) + 3,419 
i “Net revenue .......ceseesee. ~ 206,592 197,2 6 
i. a Balance brought forward 7,687 a'esn i. Sam 
i i Miscellaneous receipts ... 14,493 13,202 + 1,291 
- 228,772 ... 212,700 ... 
Md Debenture, &c., interest... 73,290 | q3o4a tO? 
. 155,552 ... 139, 15,896 
‘ .7 Surplus lands receipts ... 33,011 33011 % ae 
Bt 188,563 172,667 
Preference dividends ....., 72/140 72,140 ee 
‘Available for ordinary div. 116,423 100,527 
. eee ’ ‘ eee + 896 
Ordinary dividend ........ + 72,625 (28%) 66,023 (24%) + “C603 


a 43,798... 34,504... 
ia Surplus lands dividend ... 33,011 (25%) 33,011 (hx) * ee 
Balance carried forward... 10,787... 1,493 ... + 9,294 
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The report states that the £150,000 additional capital authorised 
at the meeting on July 27th has been issued as a 3q per cent. pre- 
ference stock at par to proprietors holding £200 and upwards of 
ordinary stock. The allotments not accepted were disposed of at a 
premium. The directors state that the subscription of £100,000 
towards the capital required for the London extenison of the Man- 
chester and Sheffield Railway will not be made, the solicitors of the 
two companies having failed to —_ as to the removal of certain 
restrictions imposed by the Act in regard to the shares or stock 
the Metropolitan company would have been entitled to take or 
hold, and prohibiting the sale of such shares or stock. In reference 
to the Bill deposited by the District Company in Parliament, 
the directors are advised that the granting of the further powers 
sought in the Bill would be contrary to the practice of Parliament. 
Various other Bills affecting the company have been deposited for | 
the ensuing session. The most important is one deposited by the 
Manchester, Sheffield, and Lincolnshire Railway Company, con- 
taining provisions which, in the opinion of the board, seriously 
affect the company’s interests, and they are in communication with 
the board of the Sheffield company, with the hope that 
they will withdraw the objectionable clauses in view of the im- 
rtance to both companies of harmonious relations. A contract 
as been let for the widening and improvement of the Aylesbury 


and Buckingham line, and the works are expected to be completed 
in about six months’ time. 


LONDON, CHATHAM, AND DOVER.—The accounts for the past half- 
year, subject toto the completion of the audit, show a balance of 
£175,589 available for dividend. The directors will propose that a 
dividend of £2 5s percent. for the half-year ba paid on the Arbitra- 
tion Preference stock, carrying forward £25,150. 


LONDON, TILBURY, AND SOUTHEND.—The report for the half-year 
ended December 31 last, states that the receipts were £147,079, 
against £138,032; the expenses £74,248, against £70,031; and the 
net result is a profit balance of £72,831, as compared with £63,051 
for the corresponding half-year of 1893. After providing for rent, 
interest on debenture stock, &c., the directors recommend the pay- 
ment of a dividend upon the ordinary stock for the past half-year 
at the rate of £5 103 per cent. per annum, leaving a balance of £357 
to ba carried forward. The dividend for the corresponding period 


of 1893 was at the rate of £5 per cent. per annum, and a balance of 
£452 was carried over. 


MOBILE AND BIRMINGHAM.—The London Bondholders’ Com- 
mittee notify that the sale of the Mobile and Birmingham Railway, 
having been fixed to take place on March 25, 1895, the undeposited 
first mortgage bonds must be promptly deposited at the agency of 
the committee, the English Association of American Bond and 
Shareholders (Limited), 5 Great: Winchester street, London, E.C., 
otherwise the holders will not participate in the benefits of the 
reorganisation. No bonds will be received after February 20, 1995, 


except under a penalty of $10 per bond, and then only until 
March 1, 1895. 


NORTH-EASTERN.—The accounts for half-year ending December 31 
last, subject to final audit, show a balance which wiil admit of the 


payment of a dividend on North-Eastern consols at the rate of 63 
per cent. per annum. 


NORTH LONDON.—The accounts for the past half-year, although 
not yet finally audited, or approved by the board of directors, show 
& balance sufficient to admit of the payment of a dividend on the 
ordinary stock at the rate of 7 per cent. per annum (as in the 
corresponding period of 1893), and to carry forward about £3,700 to 


the current half-year, making the dividend for the year 1894 74 per 
cent,, as against 6? per cent. in 1893. 


BANKING COMPANIES. 


BANE OF EGYPT.—Subject to audit the directors have decided to 
recommend the payment of a dividend of 9 per cent. for the year 
ended December 3}, 1894, of which an interim dividend of 3 per 


cent. was paid on July 27th last, leaving £3,782 (after adding £5,000 
to the reserve) to be carried forward. § £3,782 (after adding £5, 


BANK OF VICTORIA.—Cable advice have been received stating that 
the half yearly meeting of the shareholders will be held within the 
head office of the company at Melbourne on Tuesday, February 5th, 
when it is proposed to declare a dividend on the preference shares 
Be - ae i 5 per ¢ per annum, and on the ordinary shares at 
of 2} per cent. per annum, and 

half-year £7100, pe and to carry forward to next 
KNARFSBRO’ AND CLARO. 
of a dividend of 103 per 
the same rate as fo 


—The directors recommend the payment 
share for the half-year ending 31st ult., 
r the corresponding period of 1893. 


LONDON AND COUNTY.—The directo ; 
provision for bed aud doabtfal atte eee: ator making 


S btful debts, and writing £15,000 off 
premises account, to recommend at their meeting to be held, as 
proen O8. _ first ane in ts a dividend of 10 per cent. 
-year ending December 31st i ance 
£65,502 to be carried forward. SPT seca eno 


NATAL.—The directors have decided to declare a dividend of 6 
cent. for the year 1994, addi end of 6 per 
forward £6,900. Z The ding £8,000 to reserve fund, and carrying 


London transf 
8ist inst. until after the annual oo mm books will be closed from 


in Pietermaritzburg on February l4th. € of shareholders, to be held 


NATIONAL PROVINCIAL.—The statement of i 
on December 31st shows capital paid up, £3,000,000 ened 
——— 3 isan on ro BA bills, £477,830 ; on simple 
, , 7; cash on and at bank, 76; 
at call and notice, £3,325,410; investmen sd aakase: ales of 


ts, £16,212,669; bills of 
exchange, promissory notes, and advances, £23,266523, sia 


ellie aan 
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Appropriation. 
Amount —__--e 
Avail- Dividend. Carried 
Period Net | able for —— ——| to 
Name of Bank, Covered. Profit. | Distri- || Per Cent. per Annum. Reserve,) pa iance 
bution. | ———-——_-—__—_- Absorb-| Depre- Forwari. 
'Interim.| Final, |M@king | ing. | ciation, | 
: * |for Year. &e. 

: £ £ £ £ 
Bradford Banking..... abioe ane havbieeonnas Year 8,538! 43,977) 52,515 113 112 113 48,9938) ... 3,522 
Bradford Commercial ............c0+..0000. Year 4,907| 36,161| 41,068 11 ll 11 35,7 sii | 5,318 
PIU CIUUUNOID condenser sc hbcbecdicds. cocoss: Half-Year 7,783) 17,27) 25,054) wa 12} a 18,086 ute 6,968 
Bank of Whitehaven .................ce00e0 Year. 822} 11,101} 11,923) 10 124 114 11,084 daeh 839 
Bucks and Oxon.............. ee Ea Year. 1,028 16,448] 17,476) 15 25 20 16, 500, 976 
MINN Tic ccupcencchSecscdsccbbihecoocssones Half-Year, 7,529; 12,805) 20,334 sae 22 hi 14,800}... 6,034 
Carlisle City and District .................. Year. 1,487} 14,168} 15,655 14 14 14 14, ee 1,655 
Cumbetiand Union... .<-<.......-.cccosscse. Year. 2,592; 21,709} 24,301 10 8 9 23,025 APE 1,279 
Derby and Derbyshire............ ....+...... Year 1,195} 10,459) 11,654) 12 14 13 10,156 500 998 
Liverpool Union .........s+...ecc00s emsbooses Year. 21,563} 78,102} 99,665)) 10 15 124 77,319}... 22,346 
London and Hanseatic ............... ae Year, 2,166} 27,084) 29,250; 5 5 5 20,000 §,000 4,250 
EE cctenbiiebbenindeernsiaiemicatannntced Half-Year. 1,357/ 14,268) 15,625 ed 5 sé 12,500 1,000; 2,125 
North and South Wales ..................... Year. 20,321} 88,120} 108,441 15 15 15 93,302)... 15,139 

Sheffield Banking ...........,...ccccceceeceees Year. ok 42.301) 42,301); 10 15 125 41,80. 498}... 
Yorkshire Banking ..............ccscsseeees Half-year 3,283! 28,4521 31,735... 14 bi 26,250) 5,000! 485 








PRESCOTT, DIMSDALE, AND 00.—The following are the principal 
items of the balance-sheet made up to December 31 :— 


1894. 1893. 
£ £ 
Capital paid-up.................00+ 407,904 ...... 407,904 
RN eileen ia 203,100 203,100 
Current and deposit accounts... 3,830,593 ...... 3,699,495 
Cash in hand, atcall, and notice 1,154,226 ...... 845,748 
BRIIIIIIE . stincocccccepnaceaccccoe $28,054 ...... 927,331 
Bills discounted................0... 482,536 ...... 760,193 
Advances Cee ee heme eee seseeeeeeeee 1,737,127 erence 1,758,823 


STAMFORD, SPALDING, AND BOSTON.—The balance-sheet, made up 
to December 31st, is as follows :— 








LIABILITIES, 
1894, 1893. 

£ £ 
Capital paid up..............csee0 294,690 —.......e00 294,590 
Reserve fund ......... ila EEE, cececcace 137,072 
Current accounts and deposits 2,530,712 ......... 2,483,306 
Notes in circulation......... cadet i) ee 35,925 
Foreign bills ............ceseseeeeee- 109 { ost 20,412 
OR, 4 ckecpissbiocbadagacs BRIGG ON i kes eck 2,971,305 

ASSETS 

£ 
Cash on hand, &c. ............... i. 356,223 
RRL MTU... letcnsesks 636,371 
lia ae - 1,668,684 
IID nntieit dain sbbibenicaaian Es ntsceaves 176,580 
Premises, goodwill, &c............. DT OUE,. vecéscese 133,447 
MEE Rivstthcintstheteukeacs DOES OES © ceasessee 2,971,305 


UNION OF AUSTRALIA.—The report for the half-year ended 
August 3lst shows net amount profits, inclusive of the balance 
brought forward, of £59,420, admitting of a dividend at the rate of 
6 per cent. per annum, with £14,420 carried forward. A year ago 
the distribution was at the rate of 8 per cent. per annum, with 
£15,612 forward. The branch at Port Augusta, in South Australia, 
me been closed. The following items appear in the balance- 
sheet :— 


-~—August 31.—— 
1894. 1893. 
£ £ 

Deposits ....... Gistbcia vdalittbdiintctediacsinaioine 16,794,428 ... 16,913,319 
Specie and cash on hand, &c. ............+++ 4,505,909 ... 3,603,100 
oney at call and notice in London ...... 520,000 ... 135,000 
RON i. iss dvds indies seni ectote Niwede ~ 1,045,686 ... 840,165 
Bills receivable, loans, &c. (London office) 1,821,021 ... 1,380,379 
Bills discounted, &. ...........scsseeeeseeeeee 13,959,817 ... 15,859,499 


ASSURANCE COMPANIES. 


BPITISH WORKMAN’S.—At the new year's gatherings in connection 
with this company on the 14th and 15th inst., Mr Henry Port, the 
managing-director, referred to the work done in the ordinary 
department for the half-year ended October 31st. The number of 
new proposals received was 6,946, assuring the sum of £131,000. 
The annual income in this department now exceeded £40,000. The 
industrial business had also shown a considerable increase. The 
number of proposals received since the last annual meeting was 
236,686, and the new premiums thereon reached the sum of 
£132,057. The policies issued was 229,000, at an annual premium 
of £121,978. The number of policies issued by the company since 
its commencement was 3,117,730. The final result was an increase 
in the new business of the company of over 52 per cent. 

LONDON AND PROVINCIAL MARINE.— The directors recommend 
a dividend at the rate of 10 per cent. per annum, tax free, for the 
half-year ended December 31, 





MERCHANTS MARINE.—The report states that the amount of credit 
of the 1893 underwriting aceount is £40,314. The dividend paid 
out of this was £6,875, and the directors propose to transfer £20,000 
to reserve, set aside £13,000 to meet further claims, and carry for- 
ward £439. On the 1894 account the net premiums are £174,830, 
and claims paid £52,792, The total amount insured was 
£22,609,724, of which 80 per cent. is estimated to have run off. 
The directors recommend a balance dividend of 1s 6d per share, 
making 6 per cent. tor the year, 


MUTUAL LIFE.—The society reports that during 1894 the largest 
of new business ever recorded during the 61 years of its existence 
has been completed, at a ratio of expense less than that of 1893. 
The gross amount of new sums assured was £271,037, against 
£131,120. The amount of reassurances was £54,536, leaving the 
net amount of new sums assured at £216,501. The total of new 
premiums was £10,452. 


THAMES AND MERSEY MARINE.—The report for the year ended 
December 31 states that the underwriting account of the year 1823 
is now closed, and, after deducting expenses and making provision 
for outstanding claims, it has resulted in a net profit of £45,571. 
The profit and loss account shows a balance on December 31, 1894, 
of £139,248, and the directors recommend the payment, tax free, 
of a dividend of 2s per share and a bonus of 4s, making, with the 
interim dividend paid in July last, 10s per share for the year, and 
they propose to carry £25,000 to the reserve fund, which will then 
amount to £450,000. 


MISCELLANEOUS COMPANIES. 


BECHUANALAND EXPLORATION.—The report for the year ended 
March 31, 1894, states that the profit and loss account for the year 
ended March 31, 1894, shows a profit of £5.014, which has n 
carried to ‘‘ general reserve,” increasing the amount to £32,187. A 
carer balance-sheet and profit and loss account prepared as at 

anuary 15, 1895, shows a profit for the nine months of £38,754, 
which, added to the amount standing to the credit of the reserve, 
gives a total profit of £70,942. Asat the present time the available 
cash is nearly £77,000, and as tne company has practically no 
creditors, the directors consider that they are justified in paying 
an interim dividend, free of ircome-tax, at the rate of 20 per cent. 
per annum for the first six months of the year 1894-5, which will 
absorb £20,000, leaving £50,942 to the credit of profit and loss. 


BLUNDELL, SPENCE, AND CO.—The directors recommend a divi- 
dend of 8 percent. on the ordinary shares, less income-tax, pay- 
able 4 per cent. on February 26, the remainder on August 27 next. 
This will leave £6,018 to be carried forward, as against £5,976 last 
year. 


BRENTFORD GAS.—The directors recommend dividends for the 
past half-year at the rate of 5, 114, and 8} per cent. per annum. 

BRISTOL AND SOUTH WALES RAILWAY WAGGON.—The revenus 
account for the half-year ended December 31, after carrying £750 
to the contingent fund, shows a a balance of £7,217, and 
the directors recommend that a dividend be at the rate of 10 
per cent. per annum, free of income-tax, leaving a balance of £736 
to be carried forward. The contingent fund now stands at 
£33,175. 

CITY OF LONDON BREWERY.—The directors recommenda dividend 


for the half- of 24 per cent. on the erence and § per 
cent. poly par beanie making 5 on the former, and 


per 

9 per cent. on the latter for the whole of 1894, 

DOOARS TEA.—The directors have declared an interim dividend | 
on the ordinary shares, on account of the profits of 1894, at the rate | 
of 5s per share, being at the rate of 5 per cent. per annum. 

EAST AND WEST INDIA DOCK.—The report for the past 
atnion taal Ses Semaege ¢e shipging from fencign 
docks of London the year shows a 
tons as compared with the same period of 1893, 


half-year |) 
pris goed 
fe of 11,900 | 
An arrangement || | 


Sd 








has been arrived at with the joint committee in regard to the 
objection raised by the company against the deduction of certain 
sums from their share of the joint profits on account of the 

tee to the London, Tilbury, and Southend Railway Com- 
‘pany. Under this arrangement the net sum of £6,287 has been 
received by the company in settlement for the period antecedent 
to January 1, 1893, and the joint committee have agreed not to 
debit the company with any further sum on this account during 
the continuance of the guarantee, which ceases in April, 1896. Of 
this sum £4,474 has been added to the secured interest reserve 
fund, and £1,813 is applicable to the payment of arrears of interest 
on the deferred debenture stock. No interest has been earned on 
the deferred debenture stock during the past half-year, but 4 per 
cent. will be paid on account of arrears of interest on this stock 
out of the sum received on account of the settlement mentioned 
above, leaving £366 to be carried forward. 

GLASGOW TRAMWAY AND OMNIBUS.—The directors have declared 
a dividend of 24 per cent. per annum for the half-year, tax free, 
leaving £562 to be carried forward. a 
' GOLDEN GRAIN BREAD.—The directors recommend a dividend for 
the past year of 5 per cent. on the ordinary shares. 

GORDON HOTELS.—The directors notify an interim dividend at the 
rate of 8 per cent. per annum. 

LISTER AND CO.—In their report the directors regret that the 
year 1894 has been one of extreme difficulty, a large proportion of 
machinery remaining unemployed. The profit for the year amounts 
to £15,223, which is insufficient to meet the interest and dividend 
already paid and accrued, and the directors recommend that 
£34,438 be taken from reserve account, to cover the deficiency of 
£15,438, and to provide £19,000 for payment of a dividend of 2 per 
cent., less income-tax. This payment will in no way prejudice the 
working of the business, the company having a large balance in the 
hands of its bankers. The directors prefer to masxe no statement 
regarding future prospects, but they feel that the question of depre- 
ciation of values must have a far less disturbing influence in the 
next year than it has had in the past. 

LIVERPOOL UNITED TRAMWAYS AND OMNIBUS.—The company’s 
report cf the latter half of 1894 states that the ordinary receipts 
amounted to £144,217, and the expenditure on revenue account to 
£119,210, giving a gross profit of £25,007. The available surplus is 
£18,107, out of which the directors recommend a dividend at the 
rate of 5 per cent. per annum (free of income-tax) which will absorb 
£11,125, and leave £6,982 to be carried forward. 

LONDON IMPROVED CAB.—The report for the half-year ended 
November 30, 1894, shows revenue, £26,477 ; expenditure, £24,985; 
and net profit, £2,391. The directors have resolved to pay an 
interim dividend of 24 per cent., tax free, leaving £787 to be carried 
forward. 

LONDON PAVILION.—The directors recommend a dividend ab the 
rate of 11 per cent. per annum for the six months ended December 
31, making 7 per cent for the year. 

LONDON ROAD-CAR.—The directors, after allowing for depreciation 
and placing £1,500 to general reserve fund, recommend.a dividend 
for the half-year ending December 31 at the rate of 6 per cent. per 
annum, carrying forward about £2,000. 

NELSON BROTHERS.—The directors notify that (subject to confir- 
mation at the general meeting of shareholders on February Sth), 
they will declare a dividend of 24 percent., making, with the interim 
eee at the same rate, 5 per cent, for the year ending September 

NORTHERN BREWERIES CORPORATION.—The directors recommend 
a dividend at the rate of $ per cent. per annum for the half-year 
ended December 31, making, with the interim dividend paid in 
August, 8 per cent. per annum for the year. 

OREGON RAILWAY AND NAVIGATION COLLATERAL TRUST COM- 
PANY.— With reference to the advertisement of the extension of time 
to February |, 1895, within which period deposits of bonds may be 
made with the United States Trust Company, New York, a penalty 
of 1 per cent. being charged on such deposits as may (with the con- 
sent of the committee) be made after that date. Messrs Brown, 
a Yo and Co., Founder's court, E.C.,, are authorised to receive 
such deposits of bonds at their office up to February Ist next, with- 
out penalty, for transmission to New York. 

PATENT VICTORIA STONE.—The 
of adividend at the rate of 10 pe 


ended December 31, 1894, leavi 
forward. 
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directors recommend the payment 
r cent. per aunum for the half-year 
nga balance of £5,995 to be carried 


RHYMNEY IRON.—The directors, in an interim re rt, review the 
conditions of the steel trade, which has been discontinued for 
four years at Rhymney Works, and also of the coal trade during 
the year. The quantity of coal raised by them has considerably 
increased, and they declare a dividend for the half-year of 2 per 
cent. per annum. 

SUBMARINE CABLES TRUST. 
£1 5s, balance of the coupon 
Messrs Glyn, Mills, and Co., of 67 Lombard street. 
ee LANKAT PLANTATIONS.—The report, made up to October 


z shows a profit of £35,241; i 3 
i snating ia th P of £35,241; the debit balance of £22,945 


| ® company’s books on October 81, 1893, has been 
i — off that amount, leaving a credit of £12,296. All interest 

pe on the preterente up to October 31, 1894, was paid on 

‘ ceramics 1, absorbing £6,046, and the directors recommend a 
i end at 3 ae cent., which ,will require £6,189, 





—On and after February } the sum o 
due October 15, 1894, will be paid by 






| AFRICAN GOLD concessions 
perannum will be paid on February 26 next, 
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The Commercial Times. 
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THE CORN TRADE. 
Mark Lane, Friday ae ‘ 
lowing table estimates the home consumption of whea 
on oe Sone year 1894-5, contrasted with 1893-4, 1892-3, 
nd 1891-2:— 


cee ES 


| 1894-5 











1893 -4 1892-3. 1€91 2, 
ee | nu ani 26:142.890 spol 500 | 
= . 12)) £4.142,906) 22,963,500; 26, 801, 
Imports — (19 — ware 12) F101 d00| 874,300] | 7,208,500 


7,481,500) 


— me ee 


|31,624,400 30,064,990] 34 888,190] 38,820,000 








| : « q 
i —Wheat ...... 1,119,700, 3,148,200} 1,073,400} 938,300 
a” “asain dante "s30;100| "280,50¢| 302,300] 386,900 
|"33,171,200| 81,493,600) 39,282,800| 40,13 
i reCKS ......... '"83,174,200| 81,493,630! 38,262,800] 40,135,200 
Less see aees *) ""'92'600] 146,50 | '298,390/ 154,000 
Ne a ices | 78,100} 68,100] 204,600 117,000 


j EOE oo 
—_ 


Net imports........ ae £3,(103,50¢ 31,279,000 


Sheahan $5,862,900| 39,8€4,200 
Add to this the estimated sales of! 








home-grown Wheat ........:...s:er+0| 10,325,200) 11,624,560 ated 15,884,500 
Twenty weeks’ home supplies .. .......... 43,328,790| 42,903,500) 45,702,200) 55,849,000 








| 
yheat | ae hoa ee a 8 
ge ~ pecan sonata 2° 8s | 2 3 | 2 6 | 3410 
SB BOE. scccnsscecpznenndeaned Saree et 2 & | 6 03 6 lg 3 0 

















| bushels. bushels, | bushels. or 
* Visible supply ” in U.S. centres, bush) $5,586,90(| 80,384,000) $2,252,u00) 43,717, 
Do. er do. = in ewts.! 45,850,000) 43,063,000! 44,064,000! 23,420,000 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended January 19, :895, and for the corresponding week in 
each of the years from 1893 to 1890: 








QUANTITIES SOLD, AVERAGE PRICES. 
| Wheat Barley. Oats. | Wheat. Barley. | ats. 
1895. qrs bsh; qrs bsh  qrsa_ bsh s a a4 1 -9-a 

Jan, 19...) 58,957 6 | 186.707 7/ 19623 5, 2 8 2. 8 14 0 
12...) 42,403 7 101,201 0! 17,736 4; 2 8 21 3 13 9 
6...| 17,813 3/| 66558 6) 9471 7; 920 4 21 5 14 2 

1394. 

Dec. 29... 35,37) 3 91,623 0 | 14,673 7) 20 5 210 | 13 9 
92...) 52,191 6 136,327 3! 20,671 6! 2) 9 | 2 8 13 11 
15...! 60,945 1 167,656 5! 22,907 7; 20 10 25 | 1 

SP4 .... oI 61,415 4 | 202,668 5) 17,083 5 2% 3 29 2 18 0 

1593.. ....| 79,569 7) 150850 7/ 13459 7) 2% 6) 9 7) 17 0 

1892........., 76050 6 | 150.506 8| 16,033 4 34 10 sie 

Teel... | 106,196 O11 1409it 6) 21361 5) 8211 23 6 | 18 0 


The heavy and changeable weather during the week has not been 


Se Much of the good that the snowstorms might have done 


as been retarded and diminished by heavy gales that have in many 
instances accompanied them. Heavy rains have also flooded the 
land in many places, and altogether the outlook wears a dreary 
aspect, with strong indications of rough, ungenial treatment. Some 
time back such weather, and such effects from it, would have set 
the trade in action pretty freely, and have helped prices to an appre- 
ciable extent ; but it has done nothing of the sort on the present 
occasion, and yet the statistical position is not entirely without 
the elements of strength. Accredited authorities put the aggregate of 
foreign imports of wheat and flour and deliveries of home production 
at, inround numbers, about 10 million qrs, whilst they put the 
estimated requirements at 11 million qrs, so that our reserves 
should have been depleted about a million qrs since the commence- 
ment of the cereal year. On the other hand, prospective supplies 
are large, and coming crops in the principal producing countries 
are very promising. The trade during the past week has been dull 
and depressed. In the provincial markets wheats have sold at late 
rates to rather under for English, 6d lower for foreign wheats, and in 
some cases 6d to ls down. Indian wheats have not been so much 
offered, but finish rather weaker. Flour is about 3d to 6d down for 
the week. The floating and forward shipment trades have been less 
active, with prices generally lower more orless. Early in the week La 
Plata, f.a.q.to arrive by sailer, reported sold at 21s 14d. Subsequently, 
La Plata, March-April, offered at 21s,with 20s 103d bid, and yester- 
day, February-April, La Plata, was reported to have sold in Berlin 
at 20s 74d. To-day, 2is was bid for La Plata, January-February 
shipment, and 20s 6d refused for March-April. For Australian, 
off coast, 25s 9d has been asked, and 25s bid afloat. Arrived 
South Australian sold for Ireland at 25s . For Californian, 
prompt shipment, 24s 9d asked, but subsequently offered at 243 6d. 
Walla Walla, January-February, 22s 6d to 233 asked. Russian 
wheats have been held above market rates, American parcels. 
occasionally more offered for sale. Red winter, February shipment, 


soldat 2ls 6d. For hard Manitoba, February-March, dispatch, 


spot, 


in th 
week La Plata, for shipment b ee ee 


May-June steamer, was done at 
18s, and has remained at about that Sales since. Danubian, afloat, 
ds at 20s. To-day, Danubian, at 
Rouen, and ditto loading made 20s 3d. 
was sold at 19s, and Mazagan, due out to load, 
rop Odessa, afloat, has been sold at 203 6d. For 


ad, new crop, has obtained bi 
Gibraltar, sold at 20s 44d for 
Poti, about loading, 
went at 20s. Oldc 
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‘Galatz Foxanian, Bessarabian, loading, 20a 44d has been bid, and 
ditto, just shipped, 20s 6d said to be obtainable but yesterday. 
Barley, on the spot, at Mark Lane to-day was quoted 3d lower for 
grinding sorts. For arrival, prices have not varied much. Sebas- 
topol, average 48 to 4$ lbs the bushel, now at Gibraltar, sold at 12s 3d. 
Same price has in the week been bid for Black Sea, off coast and 
afloat, Oats, have been dull on the spot, and close rather easier. 
Beans and peas, same position, slow and unchanged. 





THE IRON AND COAL TRADES. 


The Glasgow warrant market has been very dull, and speculation 
‘has been entirely confined to the market operators. The price of 
‘warrants exhibit a sensible decline on the week, as compared with 
fast Friday’s price of 41s $d. To-night’s quotations are: Buyers, 
41s 2d; cash, 41s 4d; one month, sellers, $d more. Return of 
Connal’s stores, Glasgow, 287,373 tons; Middlesbro’, 96,829 tons. 

Our Middlesbro’ correspondent writes on Thursday as follows :— 
Our pig-iron market is still very lifeless. Shipments are exceedingly 
small, so that another considerable increase in stocks may be 


expected this month. Prices remain, however, pretty steady. No. 
3, 348 9d for prompt, and 353 for forward delivery. Ironmasters 
keep firm at this, hoping that returning trade in spring will reduce 
the stocks accumulated during the winter months. 

At Barrow the production of hematite is outrunning the demand, 
and in other districts the crude material is bought very sparingly. 
The finished iron and steel trade of the North of England is quiet, 
and though prices are maintained, there is not sufficient 
inquiry to hope for any advance. The quotation for iron 
and steel ship-plates is £4 15s; iron and steel angles, 
£4 10s; common iron bars, £4 17s 6d; heavy steel rails, 
£34 11s 6d, all less 2} per cent., f.0.t., except rails, which are net. 
Lancashire trade is still in a state of stagnation in all the heavy 
branches. The reports from Sheffield and South Yorkshire report a 
fair business both in the heavy trades and cutlery branches. The 
Scotch coal trade is dull, and the shipments last week were 53,000 
tons smaller than in the corresponding week of 1894. In England 
coal is in moderate demand generally. Northumberland steam, 
however, is dull; the best quality is quoted 9s per ton. The 
Lancashire pits are mostly working only four or five days per week, 
demand being small, except for the better qualities of house coal. 
Wigan Arley is quoted 103 6d to 11s; seconds and Pemberton, 
9s 6d to 103, On the London coal exchange quotations have 
receded about 1s per ton during the week, and are now at 
15s for Hetton Wallsend, 14s 6d for East Hartlepools and Tees, 
and 14s for Hetton Lyons, market terms in the Poole. 

Our Cardiff correspondent, writing on January 24th respecting 
the South Wales coal trade, says:—The demand for Cardiff coals 
has shown no material improvement during the past week. Most 
stems are fairly full for immediate shipment, but are very bare for 
a week or soahead. The WhiteStar contract has been secured by 
the Cyfarthfa Company, at a price equal to about 9s 9d f.0.b., 
Cardiff. This is an exceptionally poor price for even a second-class 
coal, and the lowest price, we believe, accepted so far. Best 
qualities are quoted to-day at 10s 9dto lls; second qualities from 
10s to103 6d. Dry coals, in spite of the severe weather prevail- 
ing the last few weeks, still remain very dull, and are quoted at 
from 93 3d to 939d. The demand for small coal is considerably 
weaker, and not more than 5s is obtainable for best qualities 
Freights are improving. 





THE COTTON TRADE. 


LIVERPOOL, January 24. 

The cotton market has been active throughout the week, and a 
large business has been done. Sea Island continues in improved 
demand at firm prices. In American a considerable business has 
been done, but the demand has been freely met, and quotations 
show 7:4 per lb decline. In Brazilian a small business has been 
done, and quotations are unchanged. Egyptian continues in active 
demand at full rates, and quotations are generally raised 2d per 
lb, Peruvian has been in fair request, but quotations are reduced 


fxd per lb, African is neglected. [n East Indian only a small 
amount of business has been transacted. Quotations of all descrip- 
— except Tinnivelly and short-stapled growths, are reduced ;;d 
per lb. 

‘* Futures.”—The market has had a drooping tendency through- 
eut the week, and the closing values show a decline of 4-64d to 
5-64d per lb from last Thursday’s Circular rates. The closing 
values are—Delivery: American, any port, L.M.C. Jan., 2 59-64d; 
Jan.-Feb., 2 59-64d; Feb.-March, 2 59-64d to2 69-64d ; March- 
April, 2 60-64d to 2 61-64d; April-May, 2 62-644; May-June, 
2 63-64d to 3d ; June-July, 3d to 3 1-64d; July-Aug., 3 2-64d; 
Aug.-Sept., 3 3-64d to 8 4-64d ; Sept.-Oct., 3 5-64d; Oct.- 
Nov., 3 6-64d to 3 7-64d; Nov.-Dec., 3 7-64d to 3 8-64d per lb. 
The following transactions have taken place in Egyptian — 
Delivery: F.G.F., Jan., 4 26-64d, 4 30-64d; March, 4 24-64d, 
4 22-64d, 4 24-64d, 4 25-61d; April, 4 22-64d, 4 23-64d; May, 
4 20-64d, 4 21-64d, 4 22-64d; June, 4 22-64d, 4 21-64d per Ib, 

The amount of cotton forwarded this week, is 82,076 bales, and 
actually exported, 10,206 bales. The increase of stock this week is 
44,130 bales. The sales amount to 71,570 bales, of which 2,420 
are on speculation, and 2,200 declared for export. 
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gi § || Same Period| Same Period 
a3 1& te 1804, 1893, 
Descriptions, j 3 z 3 if 3 | $| é By) @ 
a | s i & 
Silaisliale a | 3 \$l2 3x| & 
_ American. ) d jd jd) a) da) a) d|)da;a /dj;dj)4 
Sea Ieland...per Ib... |20 | 12| 12h | 14g | Qt || 14 | 165) 18 | 13 | 14! 18 
Florida ditto.........| | 7 | 7 8 | 8/10 | 9 | 9) 10 | 10 Lif 13 
Ord |G.O L.M.| Mid, | G.f,'M.F. || L.M | Mid @.M /G.0 |L.MG.M 
American ............| 24) 939 233) 8 Sik) Sh) 4b | 4b | 48) Srig) Ore Ste 
Brazilian, "Mid MA, Fe.) G.F. Gd" Foe, (M.b.| Fe [Ga [M8 Fr. Gd 
Pernambuco, &c.... 83} 33] SH fyb) ww || Seb) fre, 5 | 5a 5} |... 
Ceara, &0. ............ | coe | 8] SO) SHH ce | we | OO OO | Sia) BY 
— sastaesteseion | oe | 33] : Std) wee | vee || Sire} . ve Bris, 3 | eae 
1G GTA@NGE  .ncceccee) cee eos | oes _ eee eee 
— Aracaju, &e.| “ sat Sk ae a | aa ‘i ae eed a es 
OE sacs sasenness Dot ae Me aa he 431 45 | oe | | 
I i | | j ' 
Marana / | ob ab ld poll on ey hen Neng fone bg 2 
Ditto Brown.....; 33 | 39 | 4re| 44) 4ta, 5R | 43 | 418) Sr 5 | 5}! BB 
. Ditto | oe $j a ai % | mel . 4 ‘a - | ‘a | = 
myrna, Greek,&c.; .,, | 8 Per oe | } § 
West Indian, &e.| eee eee j ory rr eee j ooo H eee a | ord { see eee 
Fiji Sea Island ......) o | ee | set | oe | a» Rio mee fee | see | nae | ae | ane 
Tahiti Sealsland..... | «. | 6 | 63) 6h) 7 | «| 78) SE) ~ | 84) o 
Peruvian—Rough .| ,., aa Br) SEB), cee | eve | Sy! oes ls 
DittoMod. Rough | S| ai a5 43} | ‘i ij sh i Si os 
i mooth ...! ... | | \ & OF | 
Ditto Sea Island.| °°. | 4. | 6 | 64} 6f| 7 | 2 17 | Sul 7 rt 
African ......ccc00| oo | oo | 23] 2%] Bh} Bg i] .. | Bh] 4h | oo | 8B] OB 
East Indian. | F, |G.F. F.G.|F Gd) F.G, Fae. G.F | Gd Fa, G.F.F.G. F.G, 
Surat—Hingungh’t ... | 213! .. 315 | ont we. sit vo | 4B | oon | ons 
MGmrd Brooch] << | 2 | 2] 33'| sal ay] tak aay cel oe 
« & vER | wee | cee “s ~18i eee | wee | eee | 
Dhollerah ......... { Sie) 2h) Qre) 2%] Stay 2h || Bre) Ste, s | 44) 4a! Og 
M.Gin'd Dholl’sh) ... | 21% 215 2:5 | 2ig) 2% || Sim Sis 4 | 4h 4h! it 
Oomrawuttee ... *r6) 2 315 | 2% 2h6) 23 || 3 1s | Sts 4h 415) 4t 
MGOomrawuttee| ... | 24 | 27) 2%) 215) 2g | 3h | 32) die a | 45 416 
Khandeish iad ; a | 2 at) 34 24 | w,|| Sit, 3% ai? |e) 
Bilate@.c.  scccsesos} sos | coo | coo) SBT | Shel] ow | coe | ooo | 
y y "4 | } | \ | | | 
Genpak | ah] ol Le] LW ald Thali 
Seinde....cevcseeees| vo | Z| ve | BL oe | Ve) = | BH] BEL we | ow | 
Bengal ....cccsecce] | 2 | Ob] 2h] Bre) te, BR] SH) 3h, $18) dre dry 
Madras—Tinnevily| 2%| 2% | 815) 875] ww | | 48) 48) ow | 42) 418 
Western| 2g | 275! .../ 2! | 85 | Sth! ... | aye! ww | 
Imports, Exports, Consumption, &c. 
1895, 1894, 
bales, bales, 
Imports from Jar. 1t0 Jan. 24 wrececsersssseeseseree: 608,877 cerereoveee 6 28,060 
Exports from Jan. i to Jan, 24 ...cseecesserseeees nes 29,430  orr0e-o0ee 24,932 
nile ate GE on ic ctieans ceecnasseninibicinnneionens WORE oman 1 SOG 
Consumption from Jan. 1 tO Jans 24  c.csossessesees 278,810 ve.ccoccene 81 9,932 


These figures show :— 


A decrease of imports compared with the same date last year of .,.bales 19, 380 
A decrease of quantity taken for consumption Of ..,......cecseeseeseeseree: eevee “_ 


An increase of actual exports of ............ 
A decrease in stock of ............ 


In speculation there is a decrease of 13,330 bales. 

The imports this week have amounted to 136,412 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 400,000 dales, against 290,000 
bales at the corresponding period last year, 





MANCHESTER, January 24. 
(I.) Comparative Statement of the Cotton Trade, 
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| Price, 


oa Price, Price Price, Price, Price, 


| 1805. cam | Sam Jan. , Dec. Dee. 





Previous Weeks in 1894-5, 


led spdsdisdspadead 

Raw Cotton—Upland middling...... perlb. 0 3. 0 375 0 3), 0 3B, 0 Bry U Bra 

= Ditto, good middling ....... 0 35's 03,, 0 at 03% 0 37, 0 8¥. 

— — Pernambaco fair ......0/0 33 0 2% G 3§ 0 34 0 3§ 0 Sf 

os Ditto, good fair ...........+..| 0 | U 3e 9 BE, C BH 0 Big O 3H 

Yarns—No. 40 Mule-twist fair, 2nd quality 0 64 0 64 6 64 0 64 0 6; 0 6§ 

_- No. 30 Water-t wist ditto 10 5% C 6S 0 6 OFF 0 6 O 6 

26-in, 66 reed, Printer, 29 yds,4Ibs20z3.'8 0,8 60 80;8 ¥.8 0 8 0 

27-in, 72 reed, ditto 5lbs2oz. 40 46060°'460 60 480 
89-in, 60 reed, Gold End Shirtings, 574) 

Yards, 8 1D8. 4 028....000++ ccoccrseccosseeeee) 5 O;} 6 16 & 165 186 246 6 Ih 
40-in, 66 reed, ditto, ditto, 8 Ibs 19 0z3_ ... 510} 6 060/690 6% 6 O 
40-in, 72 reed, ditto, ditto, 9 lbs 50z3 ... 6106 70,70';7 0,70 7 0 
8-in, 44 reed, Red End Long Cloth, 36 

PRIOR, 9 TRG soicet-ccccrcessingee-menrecsain! € 6s. 6 ae eee oe ee 4 


(IL) Comparison with Previous Years, 


Price, | 
Jan, —- 


Corresponding Week in 
: : 


24, { 
1895, | 1894. 1893. 


1992. | 1891. | 1890, 








— 








s dis dis 4 s ‘ edie 4 

Raw Cotton—Upland, middling...perI>| 0 38 | ¥ ,& i’ 

eo Ditto, good middling .....| 0 3;4| 9 48 0 6 18 és 2 54) 0 

_ Pernambuco fair ..........+. 0 3} 9 i! 0 414) 0 0 

— Ditto, good fair sors... 0 G 548) 9 49: 0 5s oom ot 9 
Yarns—No.40 Mule-twist,fair,2ndquality | 0 4 0 it G8} 0 79) 0 4 0 9% 
—  No.30Water-twist, ditto o 63)0 7308 |@ 7}G }09 
26-in, 66 reed, Priater, 29 yds,41bs2oz.| 38 0 | 3 6 <a 891:4 0/48 
27-in, 72 reed, di Sibs2ozs.|} 4 0 | 4 34) 4 7854 61656 016 8 

39-in, 60 reed, Gold End Shirtings, 374 : 

YAS, 8 WS 4 O28 22.20. .0receree rerreesee sore ~/5 0 16 6)7 0) 6157 8 7 4 
40-in, 66 reed, ditto, ditto, & tbe 12 oss... s z 4 7 104 z 8 s 4 8 3 

40-in, 72 |, ditto, Oz... 9 
30-in, 44 reed, Red End Long Cloth, 36 * 
WARE, © TOD ccecte io ::-nasetbheaiasuendsl 42/16 0'5 Hin Oa olan 
Trade during the past week has been most unsatisfactory in all 
of 
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Java.—No sales reported. Cargoes off the coast are quoted 11s to 
lls 3d, floating terms. 


Penang.—On the spot, 50 tons native, at 7s 1}d, and a similar 
quantity near at 7s 3d. 


Refined has been firmer, meee some of the Foreign makes. 
Here Tates’ cubes sell at the recent decline. Pieces have met with 
ready buyers here and in the North. French crystals, No. 3 sold, 
at lis, February, c.f. andi. terms. Russian crystals, prompt ship- 
ment, can be bought at rather less. 


Ceylon receded 1s to 2s in some cases, and there are arrivals of 

some extent, 1,473 bags, part sold: fine red at 68s, with one lot 70s. 

being full up; fair to good realised 58s to 63s 6d; ordinary mixed and 

grey - to 5$s. 1,333 bags Foreign descriptions chiefly 
ug t ° 


COFFEE—There is a firm market, and the better qualities, including 
new crop East India, have sold at higher rates. The moderate 
supplies of Central American went well. Inthe terminal market 
for Brazil prices higher, and a large business also done in Rio, 
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7 . . to arrive, at 1s to 2s advance. The Netherland Tradi 
Beet Sugar.—During the week speculative prices have recovered, Company's sale on the 29th inst. will be small, viz, 30,200 


closing rather under the highest. 88 per cent. 9s 1d; May-June bags. At auction here, 61 casks 14 barrels Ceylon sold ; latest 
ara og 44d = October-December, 9s 74d. Little if any | quotations: small, 97s to 103s; low middling to middling, 103s 6d 
ea Sens ce TERRY Saget: to 107s 6d; bold, as in quality, 108s to 1:9s. 1,987 bags Hast 
RUM.—Buyers have been awaiting the increased supplies which | India went dearer: Neilgherry, small, 89s 6d to 94s; B sizes, 
the imports from Demerara will place on the market, No sales | 96s 6d to 103s; bold, 100s 6d to 110s 6d. 146 half-bales Mocha 
are reported this week. sold at 91s to 91s 6d for brownish Abyssinian. 97 bags Liberian 
cocoa.—Prices generally are lower, and the market unsettled. | bought in. 8 casks 181 barrels 532 bags Jamaica, chiefly found 
At Tuesday’s sales 1,268 bags Trinidad went at an irregular decline, buyers at last week’s prices. 2,196 bags Central American, 
and principally sold at 62s to 68s 6d; fine and superior, 70s to 75s; included colory, new crop Guatimala, at 100s 6d to 107s : Columbian, 
also the bulk of 1,662 bags Grenada at 42s to 47s, being a further | 998 to 104s Gd. 216 bags Costa Rica, of the new crop, ranged 
reduction. Good to fine, 47s 6d to 53s, with a few iots up to 57s. from 85s 6d to 96s 6d. Yesterday, 1,415 bags Santos, part sold, at 
243 bags Jamaica bought in. Small parcels other West India | 808 to 82s, quay terms. 
included Demerara and St Vincent at 44s to 46s; St Lucia, 46s. (Continued on page 141.) 
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Commercial Times.—Weeklp Price Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 


















































LONDON, Fripay. DRUGS—{Con.) s d s d | METALS—B.Copperé s £& 8 | SILK—(Con.) sd a d | SUGAR—Cavsusp—{Con.)} 
ARROW-ROOT—per 8 ds d | Oil, Cassia....perlb 4 0 0 0 Eng., Tough p. ton <2 15 43 5 panes poor & Comecly 0 0 0 0 | FrnchcrstlsNo3ci.f li 0 0 0 
St.Vincentcom.tofn 0 14 0 4 Aniseed .......... 63 90 Best selected...... 43 10 4410 | Bengal—Radnagore.. 0 0 © 0 | Russiancrystls,c.f.i.10 9 © 0 
COCOA—duty Id p.lb Peppermt. Hothks i0 0 0 0 Sheets... 202. 5,000 6010 51 0 | China—Tsatlee,Supr 0 0 0 © | German Granulated. 10 9 0 0 
Trinidad grey to fair Opium, rky., fire.. 11 0 12 0 Chiliandg.m.b.. 4089 0 0 Tsatlee 4&6...... 7 0 10 6 | FineFch. cubes,f.o.b. 13 6 0 0 

per cwt ........ 80 0 63 0 | Rhbrb.,Chiua,frtogd 1 06 3 6 | Iron, per ton Blue Elephant 9 6 O 0 | BEET—Germanf.o.b 9 1, 0 0 
adod iofnd ge 8 fe 8 | Same temareL So SS | Reisss Sateh gue oye | Mypeamkah’ 7 8 gf | TALLOW rent a 4 8 
Cod toiling..." 48 6 33 0 | DYE STUFFS, Be | | | Hoops... “2610 To 8 3 0 0 | Australlaia mutton St 9 24 0 
Ceylon, good to fine 68 0 68 0 Mr pg todengg 2 orinlh wid 4 Gi i> i ME ettas El o 2 . o beef .. 20 0 22 6 
Guayaquil Ariba,fine 60 6 63 0 | Safflower, Bengal .. 70 6 90 0 Bars, Wales ...... 515 6 0 one OO! © Bl. - Marsa desice nce 236 «00 
Turmeric, Bengal .. 10 9 11 0 Rails, ditto SMO Ot Rs. cascasace 13000 

Baile ce ee ta Gene Madras ...... - sump a eS do Steel at Mdlsbro 3126 06 | Jana nadia 40 00 PAP ioca~ Ib 
COFFEE—duty 14d per lb Gambier, block ... 18 3 0 0 Scotchpigiron,cash 41 2 0 O | Organzine-Fairtogd 18 0 © 0 | pia: wos a 010% 
Ceylon,sm& low mid. 97 0 104 © | Qutch, good to 4ne.. 25 0 82 6 | Middlesbro pig .. 34 4 © 0 | Trams-Milan3thrds 15 6 0 0 a+: Der CWS. 10 0 RB 6 
iddling to fine ..105 0 119 0 | DYEWOODS— £s £ «| _ Hematite ........ 42.5 © 0 | SPICES-Pepprbkplb TAR—Stockulm,p bl 13 0 0 0 
jascherion rene azcee “ os 2 Brazil........ perton 0 0 0 0 Ieed—Eng..pig p.ton 9 12 6 9169 SNORE. -veecos ce, 0% 02 THA date ed per ib 1o 00 
Myvore.méd.tobold 96 9108 9 | “Cub Une: 0 0 0 0 | Qulckallver pr bottle ve 1k 6426 | WHEE accoace 9 Hf 8 3h] Congon. ord. to fair o a4 0 7 
Sin, pr. picked Baliy 0 —- : Lima Wood ...... 12 0 0 0 Colts, Sllestan rtonl4 5 M476 ae 3 0 3 Te en : f : 3 
Mocha, mixed to inett3 0 120 0 Pe nay 3S (88) Se eee SS ee pRenang sneer, 0 af ® 34 | Souchong, com. to ed 2 h 08 
amca.,low tofn.ord. Jamaica .......... 610 0 0 RBG. i 6 «anys dans 6015 61 O | Ginnamon—istCeyin BE 8 a | Geeead Pearse 
Low middg. to fine 93 0120 © | Red Sanders ........ 4 0 0 0 | Tin plates, per box “eee omit So 0 
Siebel ss <= 2 MONE +2. ce ccvcccese 90 0 Coke, L.6., f.0.b... 9 8 10 : Do 3rd and 4h... 0 6§ 1.0 Seunal Conk: Cahn s {, 1 ¢ 
Centl. American .. 83 9 93 0 | ELEPHANTS’ TEETH —per evt. yh — = . 4 19 | CassiaLignea unwkd 27 9 28 © | Hyson, com. tofair. 0 4 0 6) 
Middling to fine.. 95 105 0 fT serene 0 “ 0 | MOLASS'-W.L,pcet 0 0 0 0 i uzibar ., : 2 : 2 quired te finest .... : tt : : 
Foxy descriptions 52 0 85 0 | 2 oe E 8 = "* NE oe or eeene unpowder ........ 
i, Rio, quay ter Pen EO A Pepe Oe rs 0 @ | CST gees oGachinvepsd&ptdo 65 0 80 0 | Indian toh Galas ae 
Brazil, Rio, quay terms BOAR .......-. 08 omc Sperm, crude ptun 38 0 39 0 Do rough .... 33/0 @ 9 Ban nod 
Good ist tolow sup 78 0 83 0 poreen D deiontasns 25 0 2% 0 Via... 16 0 18 0 So.: wemelo, ale ae co 0409 
Sommentolowiair #9 0 ft | FRUIT—New< O-" ° | Beak pale «....... 1910 0.0 | Bemkaleessserns. ‘35 © 3 0 | Broken Pekog... 0 8 1 0 
BEMICALQ a. 0.4-| - Beume...-perewt.23.0.10 © | qaamrandis.<...-. 0 8. 0 8 | Jamaice,iowadord 640 0-0 | ppesepttoanet 1 3 8 3 
HE ALS— 8 5 . seme t ve—Spanish...... 7 0 rs * 
Gal cirin partes 3 16 8 |. Yeetem..:......- 11 0°98 © | Midian nt 00 0 0 Do mid. to fine 63/0 110 0, Do Fine ......., 010 1 2 
Nitric cos... O 3$ 0 34{ Gull... +16 6 369) Levant 33 0 3310 | Nutmepagood ome 4 § 2 3] Pekoe............ 9 10 
Oxalic -:.......... 0 3§ 0 0 } , Provincial ........ 1t 6 13 0 | Mogadore ’........ 3210 33 0 |g vain Do good to finest 0 105 2 6 
Tartaric, English. . 0 10} 011 | Figs, Trky,p.ctdtypé 23 0 65 0 | geeds, Linseed, pton19 176 20 iis coarouen, ¢ iS P : TIMBER—Timber & Hewn 
_ Foreign ’.......... 0-103 o © | Raisins, dty 7s perewt— Rape, refined Eng. 22 0 0 0 SPIRITS—Rum,dty. p pf. gal 11/4 Wood.-Dantzic & 
Alum,lump&gnd.pt £5126 £6 5 | Valencia.......... 37 0 21 0 | Brown, English .. 20 5 29 10 lamia,pemk Meme! fir,.p load 30 @ 65 0 
Ammonia, carb. plb 0 3h 03g} Selected .......... 2 0 = | Cotton seed, Crude 15126 0 0 bd, 30t00.P, 20 28 Pitch Pine Timber 43 0 53 0 
Muriate .. per ton £2576 0 0 aoe seebetoger ers 3s 0} b5 @ | Cocoa nut, Ceylon .. 23 6 23 10 Fine marks .... 3:0 3 6 | Canadared pine.. 65 0 65 0 
Sulphate......... £1178 11 10 uscatel .......... BO O01. Cogbie....s.04-00 25 © 2510 | Demerara, proof. 111 18 — yel. pine, Irge 92 6 115 0 
Arsenic, lump, pcwt 6 0 0 6 | Sultana .......... 20 0 40 0 | Palm (Lagos) ...... 0 0 Ol feeward isl. orf. O01 13 — — small70 0 92 6 
Powder Fisbuicbdee 1410 16 ¢ one 8 Michis pe : $ . ; Lard, American sicg 8 . * ‘. E.L,andMauritius 0 9 010 eehee oak earnest 106 0 13% 9 

, pot per cwt. 24 0 0 nges, 5. etrolm. per r§ O OBE 6 skid indie 
Ashes, vot pe do 400 60 Beconds ......... 00 0 90 } Of Cakes, Lusd, Eng | Brandy, duty 11s 4d ” ue Indian teak ........ 200 0 320 0 
Brimstone, Roll.... 6 6 8 0 ane e oes oo os ABE LOW. 2. verses go 68 1888. 12 4 12 6 Wainsct.lgs.18ftcube 65 9,100 0 

ir drewt 8 3 00 aos merican ....... « 65° S& ; 8 wn & Pre ood. 
BorarEugtretewe 20 0 21 0 | Lemons,Pairmopbx 5 0 6 0 | oft Seeds— sd 5 d| Ist brands | [8)-- 1 1) 12 0 | Norway, Petra, stl 45 0 7 0 
Cream tartar, Istewt 64 0 0 0 | Messina, selected. 16 0 24 0 | [nseed,LaPitaafit 30 6 31 6 | imbhds }4.5)°' 19 4 39 g | Swedish, good... 910 16 10 
Galomel ..... per lb 3 0. 0'@ | ,malage Ralfchests © 2 32 0 Bombay prii6ibs 37 6 0 0 ims, 8 9 8l0 Common ...... . 70 9b 
Corrosive Subifmate 2 5 0 0 | Nuts~Breelona,p.bg 20 0 20 6 Calcutta pril0lbs 37 6 © © | Corn spirits, pfdy pd 12 3 12 4 Russian .......... 604 0 
Todine........ roz 09 0 . GUTTA PCHA—fine 8 dad Rape,Ferozepiiélb 0 © © © | Spirits, f.0.b.Expron 1.3 1 4 finland ........+. 0 9 0 
Peer unee .prib : st ° ‘ Genuine ............ 9 46 PLannns i 2600 Mait spirits, duty pd 13 0 18 6 Canada, lst pine.. 16 : esi 

periodate 743 6 11 OT ete te. 00 028 8 Sore lump, prewt 10 0 16 0 | garetts «+. © © 0208 — 3rd —.:. 6.0 1010 
Poveniots neuen 010 © © | Manila, fair, on spot 1710 1715 | PROVISI ma Bengal, percwt .. 17 6 18 3 American spruce... 6 0 10 0 
Sulphate ..pertonéll 0 0 0 UT good to fine.. 1110 16 0 | Butter-Aust.fn&fnst 94 0 102 0 English, refined |. 22 6 22 0 Pitch Pine Planks 10 10 12°10 
Precipitate....perlb 3 0 @ 0 Low to fair ...... 810 11 0 Friesland frsh, tinelv2 0 110 0 | Nitrate of Soda 810k 9 3 Dntzecdek, 40ft. 3in 16 0 27 0 
Sal-Acetos....perlb 0 6 © 5b! Qoir Yarn tofine 15 0 35 0 ersey..... eek ined 00 00 SHELLS—M.-o-P. per ewt -| Staves-Baltic pmillei30 0 190 0 
8al-Ammoniacprewt 37 0 39 0 Common to fair .. 11.0 14 10 Normandy.....\... 106 0 120 0 Manila ‘* £8 9. £810 New York pipe .. 26 0 40 @ 
Soda Bicarb., per ton £7 0 £7 6 | HIDES,Ox&Cowp.ib s d s d Danish............ 104 0 110 0 Maccassar ........46 0 £7 0 TOBACCO— 
Crystals, ex ship .. 37 6 38 0 ited BAAMY @ 3b 0 6 Brittnyrolisdozibs 13 0 15 6 Sydne cen 4 8 duty 38 28 lb ave 
Caustic, London.. 8 0 9 0 R. Grand © 33 0 43; Baconsngd.—Wtrird 49 0 64 0 ‘Australian 0 £6126 uty perip eG. 
BERR écs exch ong £4 0 £476 Aastralian ...... 0 240.36]. LAmerick.,........ 60 0 62 0| Bombay... a0: 0 ee wake oo Mie, 
Bugarlead white, cwt 256 0 26 0 O90. b2...5 0596 Be 0 4}. . GOPK....- 0... sore 0 6 © | BUGAR—per cwt. a te 64 : 
8 SS AAs oe oe Dry— B.A. MV 0 4° 0 6 nag oy sdegse = . oa : Brit.W. India,syrups 8 0 11 0 Kentacky leet 127" 04 Z hh 
apaate Gaisien Cape. snrei overs e 3 ° Gt Piaae were cot te> 5 eS parece. ning WW 6 us ° pay ript'.... @ 464 9) 
perozvials...... 14 1 6 Scanian. 2... 6 @ al Lard—Waterfrd and Mauritius crystalliah 619° 00 | Keeney ee ae 
-12 18 East India...... 0 4 10 cota, patice 0 Sak — Grainy.... 0 0 0 0° duty 94 opr Ib one $ 
" Omg 0 0 Me eee Soto 3 | Rerkin Shep. frish 48 0 64 0 | Queenicad arise’ 7.(0. 9 9 | Marmmca. o a 8 
Sulphate Copperptn£14 15 1510 | Gane........ Eee 23-0 53| _AmericanandCan 0 0 0 0 crystalilesd 0 6 12 6 7 4 
6 eons vba aieaas ¥ : 2 . | HOPS, English pewt £20 £5 0 Pork—Amer & Cana- »ive% enang, Gr. and ery g\¢ 9 ; TURP STINE,pewt 21 Seda 
Vermilion, Eng pib 2 3 0 0 | INDIARUBBER—perlh | Madras, native...... 0 0 0 0 10412 ©) 
COCHINEAL...... 1.1 1.4 | Fare, fine ..,...... et Be 0 0 0 | Saggery, Caves... T 0 8 0, O10 1 o 
COTTON— seen ane sc, »-° 0 52 0} manila, Hallo... 0.9 0 0 9.10 10 10 | 
Tinnivelly oft. .... 0 2180 0) Utes nthe kinds 0 Ol maces $F eo 610 10 10 
COALa— ade ete were 22.3 § 0 & 0 to good 00 60 910 12 0) 
eee mgm togs ondary. 26 4 0 6 1h 6 0| Joragreyand white 0.0 o 9 sa 08! 
0180 0 | “ Native sss SS Oe 6-0 6 i xcs exeneasvece 8 1G OS 1418) 
€ 23 § | Kurpah, good tofine 20 3 0 68.6 gt syrups 7 8 8 8 1314 
gS | Samerrnees 8 88 eae gt Meee ag S33 
_ er,, com ava eosedsege 
; zt eaSREe ) 13 Tiitstene->-00 40. 0 @ Cuba, ~ 090 00 0607) 
© 16 | Rogishbuttslt 4. 0 8 6 2 | SAGO—Peari.pews 7 0 120) ¥r.togd 60 60 06 o b&b 
306 do 25 10326 Pere ee wath 6 89 Rerixnso— ' 1 ad 
0 090 10 1:4 | SHELLAC—per ewt eebtsivgice’ OE SD O08 0 
se bb Te | ieee Sie 8 | Bethke coke 88 $88 
a39 to 23 | Garnet, AG ':2°2°2'c10n 0 102 0 | Granulated :..... 133 0 0 0. 61:0 bh 
156 2:24) to 0 130 0 Lin apdocte SSHO. 168 o iad, > 
0200 9 10 18 ||. Lowte um.. @ 0100 0 scbevccccere 8 (0 aD 6. 
0 6&0 0 7 «1 8 |: Sticklac, Siam .,.., o 7 0 secedeoes 6 iO 16 i ig Be 
© 6 0 09 1 3 |/SILK— Cavsump—t.e.b in Hollqnd yr 0 10h 
0 6 3 0 8 1 © || Bengal—Surdah plb: 0 6. © 6 | Superior, bags.... 12 1) 0 — o 
ss 6 10 0} _ Anstrian........,. 1¢ 996 e 
314 os 14 Cossimbuzar ...... 
eee 69 191 Gonates.......... 9 6 0 0 8 or6 
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| Pondon Stock Markets Price Current. 
a REIGN STOCKS, &e.—Cor 
i | BRITISH FUNDS, &e. CORPORATION RONDS.- —Con, | FOREIGN STOCKS, &c.—Con. | FO ane ann: 
z iad | “Closing J : at (Bes | | ext | lotosng} Divi. | Sz p5) 
a Dne | Name. Poca E | As & ee a # Oraw. Name: Prices.| dends =e St! Name, 3 
a a ne een S| Name. ue ung) de ze _ | due, | 25/25) 
4 Consols 24% until 1908, — - : — eee s . | 
i wpe: igre Bt z| | rz eee ala 
ai Do lap’ red. 1908 ....s-00e ee 38 (City of Vise, seme $2098 | Aor es! Des (De, Stor ng oat May Nov.| .. | -» pst t Paper 0 8 as 
oat 0 Cd Do Cw 88%, red. 1906 ....------ grey at ar 3 8 . . coee 
“Ae Do. 3h 4, Fed. 1006 sista son wis Evetaltom (NZ) Hxrtour Ba, 1020 (90 22 een ea PorD. Do Sctrallax eva ve jes "> Beleinn sia: 3 ol 9 
A el Reb. Ang... bene Moca nated ben Tel) 104 1624 |Meth & Bra. of Works Debs 1921 as $ a. My. 2 cDwg| Fung. Loan an. July! .. | + P enoniten on 04 
a4 Mar, Sept. Exchoner Bille, Sep.ii% par ésp|> | Melbourne Harb. Trust Loan si = " | “Gold Bonds6 | 70 71 | guarteriy| .. | .. |Preuch Rentesti 7 
He! dane Dec... Do Dec., it caeues sag OOF ap 8 | To OO ay acspsensacbis 10 see io (Ja. Jly.| St pd |Arrenune B. | eee: | Be ae 8 ie . 
i April Oct. Canadadiov is | Sus 11 | sapien Rarbeor Honda “1 1930] 108 16 ‘| | Aree ait og| or 68 1APLs Gee Ss | " Joertaanp Lm) 968 68 
F . , ” 
aa) , 910 114 18 |76|* New Plymouth Harb. Bra../1906)102 6 Jan. July) .. Do Isyd .... 4 | 95 96 
apn 0 Ost. Bo Ronis 113.) SA ine 9 |3 |New York City (Ex. 4s 14)..../1901|130 18 | Qrtrly | Sb (P.orD. Brasilien old, fs s itan. Juiy| «. ‘Pur |{tallan, ex: 26t 6 6 | si 
t.. Egypt. Govt, Gta. 32.107} 419 | Do Gold Coupon Bonds... 1896) 09 ‘P.orD., Do "ss Loa ; Jan. July) .. | .. |Prussian Con, 4 /103 
Jan. a Mauritins 3% Stock .. 1°93 ait Yamarn Harb. Boaré Reg 85 £0 | IneDec } 


| 
Apl. Oct.| .. | «. | Do. 1891 ....3 | 963 (2 
1888 .... io mt | 
Feb. ‘aun. Turkish Gtd. 4%, 1855.. 116 17 Do {Bear:r) ........0-+ os 191 ee Apt Oct} 3 ; IB-orD.| sd Rds. guest 8 7 | Quarterly ee | ee |U.8.Fund.1907 4 [124 16 
| 
































































































































494,419/Crovaon Corp. Tred.*.... st i 2 aaa) 3,863, 114Ja.& July! Do Insc. 1910 4 jaa 13 


| 4sasedg to 5% ee 
476,100 Jne.& Dec, Do Dbeutra, 


1,169,275) Beh { Avesr. no diy. 
May Nv Sus p'd “Bol Un'fd 4 (1044 6 


1,159,275 DoB 


} o hg 
untiléZis pd BJ 181 84 
600,06 O)herby, Sl Se coxetens’ 


ig! Stock 328 $2 {5 |Otago Harbour Boara, 1877.. jJan, July| .. | oe Virgi nia...... & | 28 $2 
| Stara Tadiascosk sre. ae Nei i Do 1881 saxtieronblete cst 921) ne wig Pur orDwg) Do )W. of Minas ae | i - RY "rani iin 85 40 
| -. Do Stock $7 red. 10481 o Debentures .......++++ ° k j | ee oe 
ae YR Do Ra; vee Paper...... 64 . Do Con. Bonds .........+- |! 1934 | 8: $3 | Qrtrly. \P.orD. Piest & 1886'6 25 27 | Bonds...... 2 | 69 63. 
reb. Aug.. Isle of Man 3) ? Dens.. 13 6 |Port Klizabeth * Waterworks" * )108 1° a ae 
A a é |Port Le pint «102 4 | AplOct 1 [*Sept. | Do 188s ;.58 RAILWAYS, 
| STOCKS P cacusceneaened a= spl oet i | Nav. Bulgarian. "426 ‘G0} lt ’ 
CORPORATION . 6 \36 Louis City hip usacpaguoog>s 289! |! ; — DoS Mt Bas 6 | 985962 
! (United Kingdom ) 5 |Timarn Harbour Board Debs. | '1914 9% 101 | Ja. cly.; lonit 15 ay 28 ORDINARY SHARES AND Stocks 
men —— |6 |Wanganui(N.Z) Harb, Bd... |190¢) 37 99 | Ja. Jiy.| Bord. ——— Ceol) a 
' | BONDS, LOANS, AND | closng\*. | Westport (N.Z.) Harbour Bd.,'i92.':66_7 ~ diy. iB ep oe Do 1887 .... * 4t) $3 95 | Amount. | Name. pious 
; 4) TRUSTS. % | Prices * Subject to Drawings. aie ie, wy. *Mar. Do Gold 83 45 att eae. 
‘BS | : =. sili 30 | COLONIAL & PROVINCI Ja. Sly.| = | | Do i392 ... an 940 Ba: 2 
:  } 16,961,688 Metrop. - Con. 1929* .... 3 121 30 Pur orDwg o'v3...... 44 13 95 938i, NUP ccotcncesescescesesciite 
; eT Wnreou,v0| Do $2, Btock* ........ 8 (IM 22 GOVERNMENT SECURITIES. Fb. Aus 1 | Yan. OhineseSer.A7 101 3 | 6,844,884 Catedonian ons... 130 31 
a tt 6,700,000 Do 1919-49" cansnenees 24 UL Jil presen oe Fb. Aug : Jan. pe = Bi i108 3 6,617,560 ian Ora. 8 8} 
ra ; 632,400 Con of Sewers (City.... | . fm) r¢ aan if 
; te ‘of Lendon) 1906 ee € moar i ote | Name. | Closng MarSep Feb. | "March, 1805 6 101 3| 2,608,027 Do Def. Ord. No.1..... 3-3 
| 1,978,900\Cor. of Ln. Bas. 96°8".... 38.176 3 anatneal 1 | Apl. | Do Redeem, | 630,09 City and South London... 45 47 
; Fi 218,600) Bonds, 1912" .......... 3 101 3 626 ie a Jul oo Col. Ins % June, 1895.. 6 100 2 46,566 Cornwall Mineral ...... i 1° 12 
: ; | €74,100| Debentures* ......... : 34 108, 6 ey a. & July eae 3 | 87b 8] Op "79 DONE snce'79 Colmbian, 73 4, 161° proce et London Cons.......| 74 St 
' i nae i o “meee” oe 3 oie ; 194,600 Ja. & July) Brit. meet shs 4juT 9 CpMy1) 1 | *Oct. [Caatova. ry. .| } om wear’ 920 Furness, Con. Ord... = 13 
1 iti —_ a " “a . do, 1947". . ; i | 600,000 Ap. & Oct. Can: Dom. Rly ‘ | of,red.1919 re 13'872.860 Greet E - on ons 1: 
. ' radfor 3064 sbeatieed jee ce 1908 ...... 6 |113 15 Cp.dn91 1 |*Jane| Do Bonds .. 6 =e eG e : a: r eos| | oa 
; Th) fe es) Brigiu vor. seen 7 st lip ai [4729700 My & Nov. Do 1904-668 4 |108 10 | Ja. diy. 1 | 1898 CostaRica* A asi e2) See aoe Seotiand i 
; 1,222;50"/Cardifl Stock, 1985"... af tsuirs|-218.200 My & Nox.) Do Kose. Sex ¢ [teh gh] tn. hy | 00 Do + Be. 8 | 3 o.736,$06|Great Northera Con. ..../118 
ae ier "5 Zévo.u21 Ja, & July, Do Red. 1910 4 111 13 | MayNv,-- | .. | EcuadorNev Bx e sothdieses 
/ a v, 1909-34 .... 83.106 7] Apl.Oct) Jul y 86 ov.Pref 3) 101% 23] 22, 3:7, 67( Great Westn., Con. Ord. 164}64! 
hab et ee ad, £4|4528,900 Jne.& Dec.) Dodolnse.Nk 3)106 7 | Apl.Oct! Do Ins. 8ik. : 0G x | 2,098, 383 Highland, Ord Con, .... 117 19 
600'0:\ Hull Gor BU, ivase..: 3h 128 24 |, 625,200 Ja, & July) DoRd.1910-36 4 111 13 | Jne Dec Par orDwg Do8tate Dou 


8,285,013' Hull, Barnsley, &c., Shs. 36% 63 
16,740,995 Lancashire & Yorks. Con. kT 28 
2,939,900 Lond., Brighton,&c. Ord, {73 75 
2,548,850, Do Pf { Dfrecy no div.) 185 87 


2,302,15( Leeds Corp. Stk, 1027... . 4 Lie az 3,374,900 Ja, & July Do Insc. red., 


Apl.Oct -- | Do Daira.. 1034 4 
1,066,545) Do do i. 111 13 1910-35 .... 4 an 13 


Ja. Jiy.! : Dec. BatreRios: iis 25 &7 


1,298, 493 \Leicester Corp. Red, Sck* 34.116 17 7,678,82° Ja. & July. Do red. 1938. 3 | 100 1 Ja. Jly.| ? Dec, | | Do 1888 .... | 26 27 










































































7 7 648,850/ Do Df \ untiléZis pd Pf J | 16481 
3 1,839,600 Apr.& Oct. omen taaee ‘1:0 7 Ja Sly. Pur orDwg, Do Fag, Lu. ‘s $- % Toa 
+ $.006,717 eae ie ot | ‘679,800 Ine & Dec.| Do 1879..... a} os Ja, diy. Pur orDwg! DoC ofParana6) 95.27. | 898,896, Do Con. Rights Corte, -.| 19 
iP ) 1,09° 0° Doc a Relic 2... : 13d 43 4 400 Jue & Dec. | Do 1851...... 4 t da. diy. i Dec. \Greek, 1881 +6) a3g09" 11,259,282 Lon. Chatham & Dov. Arb.| 19320 
“ei 6,127,976) Do Red., 19417 3 102, 6 | 687,600 Jre& Dec.| Do 1917-23 .. 4 its 18 | Ja. Jiy.| -» | Dec. | Do 13% .... | | 2442 89,060,706 Lond &N -Weatera, Cons Ney ee 
fi "300,000 | Middlesbrough” ......-. 8B 108 15 }%198,625 Jue & Dec.| Do Insc. 1928 4 114 16 | Ayl Oct! -- | | Do Rentes | 24425¢ | 10,008,474 |Lond. & 8.-Western.Cons. 197 99 
et §33:820|Newcastle Cory. red., 4,791,896 Jne & Dec. Dolns.8tk's3 4 116 17 seeps in! Nov. | DoGMP. Lat) 8 | 20:31 1,676,030 Do Pret. Con. Ord, ....\187 39 
: : 36" e * 3h 112416) 1,997,668 Apr.& Oct.) Dod% Cns.Inc.4 116 16 Pur orDwa} To Monovly. 4 | 2 sth 575,090) Do Def. Con. Ord. ....| 71 73 
enabeel' Ue tecekicensthe 3 j22 24 [1,712,676 Jan.& July) Do Con. Ins.. art grey ‘| Per orDwg) Do Fdg.'03...6 25 0 | 4 358,360 Lond., shel. el &e. Cons, '117 20 
: : 8,060,000 Nottingham © orp. sic 3 107A Fh] 72,500 May&Nov. Ceylon ...... 4 {106 diy.| & | Dec. Guatemala ..$ | 02%] t 008 333 Do R Lino, Ord.| $3 ss 
: "459,000! Plymouth Red. 2042"... . 3 1065 Ta}! 1,076, 100 Feb. & Aug Do Inscribed ‘ i116 1s - J} 1096 | Hawalian .. 6 |10= 2,213, 20) Do B ff Df wee. no diy. }} 99 
704,000 Por tamouth Corp.* 3h LL: i6 950,00u May& Nov Do Inscribed 3 |!0t 2 Fa ni none snce'71 Hondures, 6710 & ¢ 2,213,620) Do Df L untilé%is pdPt J) 293 i 
i 486,710|Keading Corp. sr aH 141 22 | 126,600 Mar& Sept Fijian Gv. bed 44 103 6 QP. sygnone sne.71, Do 1870 -...10| © ©] 4,200,006] Do London Exten, ....| 37°3 
$e,070|Bheficlh 1925, Red..... 1,066,114 Feb, & Aug Jamaica Insc. 4 !13 25 | Ja. Sly, jane} .. | Hungarian ; 1,086,840 Mersey, fully paid, £20..| 1 2 
; 3,201,240! Do. siminkaa 4 503 G | "346,700 Ja. & July Manitobs,:yio 6 LIL 43 |, ,Gold Rents « |:00k 11) 6,281,89¢ Metropolitan Cons ......| ott 5 
: 816,040) 8'thanipt'n Gorp.i945. ... 3) 106 7 | 68,700 May&Nov. Maurits. Cons. Jne Dee 1 |P.orD.|Italian (Bard) |... | R6s0ls| DoBarplus Land Stk. | 83 68 
: 400,000 Stockton, 2938"......++-- 3.108% 4d Deb. .... 4 {168 1851. 26 110 2,260,000 / Metropolitan Dist. Ord.| 314 1 
5 = sO 400,006 Stockton. 2938".......... Ja. Sly. -- |*Dec. | Dolrrig. Gide \l0s 8 


497,200 Stockton Corp , 1908.... 43/106 > | 480, 149 .. | DoInsc. 1967 4 |315 " 


83,765, 432|Midiand, Consol. Ord, <i “ 














i ’ Pad 18 2: 168,700 Mar& Sept, ‘Naval . Seeanee “i 113 15 | Ja. Jiy.| -- | *Dec.| Do 1862 Ma- 6,741,165 North British — Pref. | 3s 
800,000 Rwaneea Corp. Btke*-.-- 3 Legh oj] $1,000 May Nov.| Do load "*--7 6 N00 3 | rema. Rall. § | 84 §7 | _9163(660| Do Ordinary ..--...--;| 334 24 
: 136,000) eee eee ee eo 3108 4 | 276,181 May& Nov. Do Cons. Inse 4 {113 16 | Ja. Jiy.| 2 |*Apr. Japan, 1878.. 7 |104 9 a North- Eastn..' »“* Consols’ |168} 8% 
; 127,624 Weymouth Regis, 1918*.. 3 103 4 5.026.444 Apr.&Oct., Do do 4 11416 | Qrtrly | 4 | 1893" Mextcan,’88..6| 71 2 2,020,400 North London, Cons..... Qu 14 
. ; 69», 890|Wigan Corp. red., *yo21".. 3 104 & 13,808,028 Jne. & Dec.| Do Inscribed 34/197 8 | Ja. diy. one till ’99) ~ Natl Rail 


3,230,140 North Stafford., Oon...../128 30 
"419,20 Jan.& July Nwindind,i94! 24, 90 93 636, 



















































































































































































f Tehuan- 39¢| Rhymney.......0-ceecce0 Que £2 
300,000) Windsor Cor.red. 1018 ch 109 3 |. 320,000 Jan.& July Doin. 1vi3-38 416 7 ame: 58 At 8,183,130 South-Eastern, Ord, 1.27134 33 
300,000 York, 1916-41 ............ 105 6 3,851,400 Jan. &Jly. Po —o 6 |10 9 Jne Dec Pur orDwg i $ it * sasnsaD pors( = = tiley ispabt woot ak 
Et Bee UU » A910- ee - 4 rt Oy 
5 * Free of Stamp Duty, — 310,000 Ja. & July| Do2% drawgs 6 \102 4 x ay. jos | oe \Nicrgua, 19196 | 57 62 6,192, . f Vale “* Mt tock 1886... 80 82 
i. CORPORATION BONDS 1,201,000 Ja. & July, Do 1903-10 .. 4 102 4 | May Ne Pur orlbwg Norwegn.188¢ 34/10: 3 140000 Waterloo & Cites £2 paid 2% 23 
i “ 813,700 Ja. & duly Do 1882 Loan 4 |103 5 | Fb. Aug |Pur MNS DONS... ee. eee 
_ (olonial and Foreign.) _ | 3,686,300 Ja. & July | Do Inscribed 4 |108 9 | Ja. diy. - *July |Orange Free Linas Leasep at Fixup Rantats, 
16500000 Apr | Do Inscribed 3 [280 1 Btate......6 100 3 
: | {3821200 Mat-&Sep.| Do Inscribed 8 100 1 | Ja. Jly.| 8 Dec.’96 Paraguay, '86 ..| 11.13 
: a & sr t08 Ja. a & July “bo Cones 6 i lls ‘eit Ja. . ay. ieee *- peers i's or et ~ 5 ‘Closng 
: ; Name, © Closng A uarterly © Cons..... +> |Russian, . ‘Prices. 
; 8. - B | Prices |2¥160302/ May&Nov.| Do Insc. Sik. 4 Hosp 7 ane Mt preh's Do 1859 . 5? | 9 © leikonhead cnnenn| —_—— 
Ta : a i Rh a a "Bonde in) Yea Linco: GE North 8 of 
; 8) ¢ Auckland Harbour Boara.... ie 10 rie MayeNov. Do 1906....-. oi 6 Qreriy. | -- “| gm Do do II. .. 4 wah 3 ee Gt, Resto... 163 64 2 
¢ ' é |, D geatial ‘208 10 a. uly 01 19. oeess y. oe eereeeeeeee seeereee 
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TEA.—Closing prices of Indian and Ceylon are “awake and in 
some cases rather infavour of the importers, the demand running 
chiefly upon teas up toor under 94d per lb. The supply of Indian © 
has been large, viz., 42,000 packages. Assams realised full to higher 
rates. .The' “quantity of Ceylon printed amounted to 21,454 
packages, resulting in an average of 10}d per lb. In the Produce 
Clearing-honse, Indian, March, closes at 9d. China imports are , 
quiet. 9,790 packages by auction went at previous depressed « 
rates for scented capers, Congouschiefly bought in.. Common red - 
leaf sold at 4}d to 44d. Fine greens: went well; also 1; 391 packages : | 
Japan, 

RICE has been firm but quiet. A steamer cargo Necranzie of ‘ 
4,000 to 5,000 tons, February-March sailing, reported at 5s 63d for. 
Copenhagen. One, of 3,500 tons Moulmein, March, at 63 14d for: 
March. 
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BAGO has bce depressed. Of 400 bags, by auction, 100 bags only 
foutid buyers : fair small, §s 64; good large, 12s 3d per cwt. 


TAPIOCA,—The market remains dull. Of 1,275 bags at public — 
sales, some good Poriang realised 124 per Ib. 1,533 bags pearl were 
chiefly bought in, a few fine seed selling at 11s 3d per cwt. 


BLACK PEPPER is without improvement. By private contract 
Singapore on the spot sold at. 22,d to 24d. About 80 tons to arrive, 
latte nan at 2y4d to 24d for shipment up to May. 326 bags in the sales, 
part sold, at 24d for fair. 76 bags Penang and Alleppy bought in. 
PEPPER’ closes nearly the same as last week. To arrive, 
airy... . Ten to April, sold at 33d to 3 25-324 ; 
Siam, 3%4; Penang due, 293d; February- April shipment, 243d to. 
2 23-32d. . 550 bags, auction, were bought in. ; 
| WUTMEG6 sell slowl¥, the market being dull. 33 cases Penang wiik 
tent tare ers: 65’s, at 2s 11d; 80’s, 2s 10d; small sizes; rather: 
shriy 1s. ld. .Of 83:eases. 12. boxas. other kinds « few sold: 
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10 ‘Ouvah Coffee. Limited wane! 


© ‘Upper Assam Tea, Limited.' | ? % 
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6 |North Staffordsh hire .... 3.4 
10 Nottingham and Dist., ke 
10 |Provincial, Limited sens 
Red., 1 106 22 10 |Sheffield 
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|Bastern Bxteapiog, L. {154 10 Sunderland, Limited’ :.°"" im 
0 5% 1 ; 10 Tramways of France, L..... 
\Great 3 Northern of Gop’h’ a ott ” ” ‘Tamwaye 2 1s. °% a 
, Debentures (1883),.11 109 100 |. Do 44 tures ...... 
10 | io lIndo-] juropean, Limited "30 63 6 Vienna 7, Doben Omnibus .. 


Ui Daariarinnl $f 6 | x8 Wolvrtampin, ed 
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" ‘National Telephone, Lin., , I : é 
Nos, 1 to 484,507 . 63 6) 
10! Do6% Cum. Ist Preference 15 17 
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¢e foe | Dosh D 
ee |Oriental Telephone z 
2 8 |Reuter s, Limited 
; 10 | Woes Atioan. Limited , tlk | 100 
a ey 
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'100 Z, Debentures Ct 
0 } 10 Wont oast of America, L..) 13 

of 60 | 60 aw bandon ois 
ee Kent . 


100 100 | Do8 Debentures 
ie Do New Maxima 
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20 | 20 ‘Antwerp, Limited... +0. “| 17 18 


ity: 


16 ¥ I Wester & Brazilian, L..... 
Kimberley, Lim 


mS Do Preferred 
« i 
stk | - Lambeth, ncieens 10% i. 268 73 


Do Deferred 
«pase Stoo a6 3 


, Do 67% Debentures A, 1910) 108 ie 
. /100 i Do 67 Mort. Debs. B, 1910'103 107 
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9 10 sth |100 | Dos 
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- 102 4 
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6, 6 Anglo: Argentine, Limited... +4 3p 2h) 30 fy roe f Pret 
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} (Stk | +00 ioe aude coven 


10 | 10 |Tarapaca, Limited . 
wae, 100 |Weat Mida leaex ... nes 


| Western Union 7" enn 5 
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/100 beuture Stock ../110 20 
2 | eo Barcelona Limited . 
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Travancore, 83’s and 82's, 1s 9d; 103’s at 1s 6d, 49 ‘packages West 
ae ree at Merely former rates. Good to fine have realised ls 6d 
‘ to 4s per | 


MACE is in limited demand. 
ls 7d. . 70 cases Lombay out. 


OLOVES.—The stock of Zanzibar. has turther increased to 68,600 
bales. Sales about 2,000 bales, at 24d to 217-324; to, arrive, 
February-April shipment, 24d, c.f. and i. terms, 


GINGER.—The market for Cochin is firm, but with little ees” 
53, cases 285 bags by auction were bought in. 128 bags Bengal taken 
in at 276 to 30s. 100 bags limed Japan at 26s to 27s per ows. | 


PIMENTO has been rather quiet, Of 1,115 bags, b a barel 
half sold at 29d to 24d per'Ib. re 7 , 


CHILLIES,—421 bales Zanzibar were bought in at 27s to 31s bid owt. 


FRUIT. —The market for currantsis. firm, also in Greece, as Russian 
uirements are likely to continue on a large scale, Salés chiefly 
restricted: to’ Provincial, buf now more general inquiry. 28,400 
peckeges Valencia raisins, by auction, part sold at ir ar and 
r tates. 5,000 packages Muscatels were nearly all bought in. 
Suitanas are firm, with a few sales by private contract; at the 
quotations, and 4Cs paid for fine. 


\NITRATE 80DA.—The market is quiet, and no change in spot 
Cargoes off the coast, or'near, 8s $4. An influential meet- 


‘19 cases Penang were pong in ot 


ces, 
F ie has been held for the purpose of. reducing the production and 


shipments in proportion to current requirements. 


INDIGQ.—There is.a very firm market, as the quantity to be 
offered in the sales, commencing on the 28th inst., will p bebly 
amount to 2,500 chests or under. Part has already sold by priv: 
contract. 


SHELLAC ¢.—The supply at pe ublic sale has been limited, 34 
two-thirds of which sold without reserve at about recent quo’ ions, 
including second orange ®t 102s to 104s. About 1,000 casesTN, 
second orange, sold for delivery, at 107s to 108s, Several sales made 


. on.the spot. AC garnet,~100s to 102s; to arrive, 100s, ¢.f. and i. 


__ TN orange, to arrive, 103s 6d, to 1048 per cwt, c.f. & i 


ALTERY G00D8.—The market fo is. 
lbprsurtion, mus all ale, howght ingeicead. en 
Seitone wets giao 


CHEMICALS.—Most of last week's: 
‘change; and the market devoid of animation. § 
closes rather firmer. Chlorate Ne on ae spob and fo, 
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‘delivery, 5d. Quinine remains without improvement. German, 
114d per ounce. Tartaric acid quoted up to 1ld for the finest 
Envlish make. Citric acid remains at 1s 1fd to 1s 24d. English 
Prussiate potash is reduced to 10d. 


DRUGS.—Aloes steady. Bark quiet. Camphor, little doing. 


Cardamoms sold at full prices. Cascarilla much dearer. Gum 
assafcetida and Sumatra benjamin lower. Kowrie continues in 
good demand. Ipecacuanha and musk firmly held. Rhubarb and 


essential oils quiet. Senna steady. Opium, small sales, partly at 
easier rates. 


INDIA-RUBBER has been offered at easier rates for Para, viz.» 
3s 1d per lb for delivery. 


METALS.—There has not been any special movement on the market. 


declined about £1 for the lowest sales effected yesterday, when 
Straits sold at £59 123 6d to £59 15s, cash; to-day the fall 
recovered, and New York better. Three months quoted, £6017s 6d 
to £61. Banca closes, 374 fl. The market for copper is inactive, 
speculative operations in G.M.B., amounting to about 1,300 tons, 
down to £10 7s 6d cash, but the position looks healthy, taking 
into account the reduced production in America and the large 
consumption going on. A quict feeling is more apparent. Three 
months quoted £40 15s. Soft Foreign lead is quiet, and 
sellers at £9 12s6d. Spelter nominal, at £14 5s to £14 7s 6d. Tin- 
plates continue depressed. Quicksilver, £6 12s 6d from the 
importers, and rather less in second hands. The iron markets do 
not recover. Pigin Glasgow closes quiet, at 41s 34d per ton cash. 

LINSEED.— Some decline has been accepted for Calcutta seed, and 
La Plata continues to offer at prices lower than yet recorded. The 
former is quiet, at 37s to 37s 6d. April-June shipment, 33s 6d to 
34s. Bombay same months, 34s 6d ; now afloat or early shipment, 
36s 3d. To the Continent, spring to autumn dispatch, 34s 9d to 
35s. La Plata, 30s 3d to 30s 9d, near, 3ls 6d. The market 
generally is icactive, 

OILS.—The market for cocoa-nut remains slow, and thereare sellers 
at easier rates. Ceylon quoted £23 to £23 10s ; to arrive and close at 
hand, £21. Cochin, £25. Spring and summer shipments sold at 
£22 10s, c.f. and i. terms. Palm remains unsettled and lower, at 
£23 for Lagos. Linseed easier, with rather more inquiry. On the 
spot, £19 17s 6d to £20; February-April, £19 15s to £20; last 
four months, £19 5s. Hull, without casks, £19 2s 6d. English 
brown rape firm, at £20 10s, owing to continental advices; next 
three months, £20 5s. Crude cotton is easier to buy at £15 12s 6d. 
Prices of olive continue stationary, including Mogadore at about 


£32 10s per tun. The quotations of fish oils generally are main- 
tained, with small stocks. 
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A large quantity of tin continues to be sold, but prices have again | 








20,084) 55 
ea8 20 | 2t | 18,656) 99 
€,6i8, 14 | 15 os | 118 
68,077) 63 


4 tel 617 

ae eneu 1.683) 77 | 45 | 66,090) 2305 | 598,327! 535,061 
4,063 

1,953, 22 | 23 * ao, | 169, 

















































(January 26, 1895. 








PETROLEUM OIL steady and unchanged. American, 4 gd to 4d ; 
Russian, 3/3d to 4d per 8 and 8} Ib. 

TURPENTINE has not maintained the late improvement, closing 

| 21s to 21s 3d; for delivery, 21s 3d to 2is 6d. American quotations 
easier. 

TOBACCO.—A quiet market, with but few transactions to note. 
Sales only made for immediate requirements, except in the case of 
Virginia brights, which are being quietly taken for future use. 
Substitutes are inactive. 





POSTSCRIPT. Friday Evening. 


| 

SUGAR.—Tiere has been a large supply of crystallised West 

| India at auction, which went at barely Tuesday’s rates. 15,029 

bags only half found buyers. 359 barrels 2,055 bags syrups ranged 

| from 8s 6d to 10s 6d. 689 bags crystallised Surinam brought 11s 

| to lls 3d. 324 bags 315 pockets Natal syrups, 7s to 9s. 

| COFFEE.—At public sale 494 bags East India brought full rates, 
also 17 casks i rrels Ceylon. 42 half-bales Mocha chiefly bought 
in. 258 bags Central American, in small lots, brought previous 
rates. %61 bags Santos part sold, at 78s 6d to Sls. 
bought in. 


RICE.—No sales. 

PEPPER.—Business in Singapore white, March-April shipment at 
2d. 

SHELLAC.—Fine button sorts sold to arrive up to 118s. 

TALLOW.—There was a full supply of Australian in to-day's 
sales, which met a steady demand. Of 2,113 casks brought forward 


nearly 1,300 casks sold at last Friday's rates. Town made remains 
at 23s. 


153 bags Rio 





LONDON MEAT MARKET. 
Per 8 lbs by the carcase. 








sd sd 
Inferior beef .... = 2 8] Prime ditto .......... 64 
Middling ditto . 3 10] Inferior veal .. 20 
Prime ditto..... ..... 4 4] Middling ditto.. a 
NOE TINO  cusiccksecsopsseceseecen BF Fe ii Rinsteeiescenvensereenesnninisseon 5 2 
Middling ditto ............ ed; 10 | 
LONDON POTATO MARKET. 
Per Ton. Per Ton 
RN cccsicvnscccscswennines 903 Imperators, red soils ......... 35s 
Lincoin Magnum............ 308 to 908 Sg ee 80s 
oo See 80s Sutton’s Abundance ............ 803 to 90s 





TRAFFIC RETURNS. 
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a BREAKFAST-SUPPER. 

| ‘ S ieciooktnootastey eter ws GLASS ESTABLISHED 1818. , 

a S: to injury samp esto analog. Usequalld HEERING’S 

et application. 

1 GRATEFUL-COMFORTING. | SEVERING COMPANT (Limited, COPEN GEN | 
i GLILT CHIMNEY-GLASSES, COR- HA 

amticrs detente roa eely. od | CHER 
: BOILING WATER OR MILK. WERING COMPANY (Limited) 


10 12, and 14 Lower Kennington lane, London. Sold by all respectable Wine Merchants. 
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The Subscription Lists will Open on the Morning of Monday, the 28th January, and will Close at or before 4 p.m. on Tuesday, the agth January, for 
London ; and at 12 Noon om Wednesday, the 30th January, 185, for the Country. 


THE MATABELELAND. DEVELOPMENT COMPANY, LTD. 


Capital, £300,000, in 300,000 Shares of £1 each, of which 70,000 Shares are now offered for public subscription. Payable, 28 on Application ; 


5s upon Allotment; and the balance, if required, in instalments of not more than 5s each, at intervals of not less 


DIRECTORS. | 
Sir GEORGE W. R. CAMPBELL, K.C.M.G., Director, United Rhodesia Gold 
Fields (Limited), Chairman, 
JOSEPH B. BROOK, Eaq., 2 Fen court, London, E.C., African Merchant. 
a — Esq., 22 West Nile street, Glasgow, Director, Mason Syndicate 
CLAUD G, GRENFELL, Esq., 29 Chester square, S.W. 
CALVERT B. HOLLAND, » AMILC,E., Chairman, Matabeleland and 
Mashonaland Syndicate (Limited). 


‘JOHN NEILSON, Esq. (Messrs Neilson Brothers), 94 Hope street, Glasgow. 
Abridged Pros 


The Matabeleland Development Company (Limited) has been formed to acquire 
and <p 125 square miles of land, carrying the right to all minerals therein, 
under the laws of the British South Africa Company, of which 75 square miles 
are in Matabeleland and 50 square miles in Mashonaland. 

The property ia held under an ment (known as the Lippert Concession) 
made by the British South Africa Company with Mr Edward A. Lippert, and the 
late Mr E. R. Renny-Tailyour, of Johannesburg, associated with others under the 
title of the Matabaleland Syndicate, Johannesburg. 

_There is little doubt that this Concession is the most extensive mineral Conces- 
sion yet granted by the British South Africa Company, having been given as part 
of the consideration for the purchase by that Company of the Land Grant and 
other rights over the whole of Matebeleland and Mashonaland obtained from King 
Lobengula with the concurrence of the British South Africa Company, 

ration certificates for all the land and the minerals, subject to prior rights, 
have n obtained, and the official survey of the land is now being made. 

Mr H. A Piper, a mining engineer of considerable experience, is now in Meta- 
beleland in charge of the property, and will proceed at once with the systematic 
aes of the two large areas, with a view to the dispoeal of portions thereof 
n suitable blocks to subsidise companies, 

The areas were selected under the directions of Mr Renny-Tailyour, who was 
upon intimate terms with Lobengula, and spent many years in, and had an 
exceptional knowledge of the country, 

The 75 square miles in Matabeleland were located under the personal direction 
of Mr Renny-Tailyour, Of this land 50 square miles are situated between the 
rivers Sebakwe and Ukwekwe, the boundary running down the Sebakwe from its 
junction with the Bembesane to its junction with the Ukwekwe, thence five miles 
7 the Ukwekwe, and across back to the junction of the Bembesane and Sebakwe. 

is area embraces land and mineral rights. 

The other 25 <——¥ miles adjoin, being situated between the rivers Sebakwe 
and Bembesane, from the Hunter’s Road (from Hartley Hills) to their junction. 
A claim to prior rights in regard to land only has been made in respect of this 
25 square miles, but the British South Africa Company agrees that the 
mineral hts, subject to a few claims that were already pegged, 
are secured to the Vendor Syndicate, and in case the prior land rights should be 
substantiated, has authorised the Iccation elsewhere in Matateleland of 25 square 
miles of land carrying land rights only. The small claims to minerals referred to 


- include one, upon the 25 square mile block, 700 yards by 60 or 70 yards, These 


matters are now unjer adjustment at Buluwayo, and the Company has th» right, 
in the event of the claims to minerals being upheld, to peg out other claims in 
lieu thereof. 

The 60 equare miles area in Mashonaland, which is about 80 miles from the 
Matabeleland area, was;located {under the direction of Mr U. P. Swinburne, 
mining engineer, Salisbury. This property is situated on the Umsweswi River, in 
the Umfuli District, running for about 16% miles along that river, and having a 
breadth of three miles. The Mombi River flows into the Umsweswi at a point 
near the middle of the northern boundary of the property. Mr Piper cables that 
there are no prior claims upon this area. 

Both areas are amply watered, and lie in a line running North-East from Bulu- 
wayo to Salisbury upon the gold belt. The Right Hon. Cecil Rhodes stated, as 
reported in The Times of the 7th September, 1894, that he was quite positive from 
the reports of the engineers that the e gold belt extended from Tati to Umtali, 
and with cheap working believed it would prove one of the largest goldfields in 
the world. For extracts from the reports of Mr Renny-Tailyour, Mr Swinburne, 
and Mr Piper, see full prospectus. 


an three months. 


Bankers—The Union Bank of Scotland (Limited), 62 Cornhill, London, E.C. 
Solicttors—Messrs Ingle, Holmes, and Sons, 20 Threadneedle street, London, 


E.C, 
Auditors—Messrs Cooper Brothers and sy 14 George street, Mansion House, 
on, 


Brokers. 
Messrs Bourke, Sandys, and Co.,7 Austin friars, London, E.C. 
Messrs Carrick, Kellock, and Barclay, 22 West Nile street, Glasgow. 
Seoretary and Offices. 
G. G. Walker, Eeq., 19 St Swithin’s lane, London, E.C. 


ectus, 

The Vendor Syndicate, which is the promoter of the Company, has fixed the 
price to be paid for the properties at £220,000, to be paid and satisfied as to 
£20,000 in cash, and as to £200,000 in fully paid shares. Messrs Brook, Carrick, 
gan Rees, three of the Directors of the Company, are members of the Vendor 

yndicate. 

Of the £70,000 required, £50,000 will be available for working capita), in com- 

liance with the conditions under which the property is to be — The 

lance of the nominal a of the Company, £30,000, will be av le for issue 
for further working capital, if required. 

A contract has been entered into dated the 25th January, 1895, between the 
Matabeleland and Mashonaland Syndicate (Limited), of the one part, and this 
Company of the other part, for the purchase of the Ss: The Vendor 
Syndicate by this contract, which can be seen at the 
of the Company, agrees to pay all expenses attending the incorporation and 
formation of the Company up to the first general allotment of shares, but the 
Company will pay the legal costs of, and incidental to, the conveyance of the 
property. The Vendor Syndicate has entered into certain ments for 

aranteeing the subscription of a er pe of the shares now offe Applican te 

or shares must be deemed to have had notice of these agreements, and to have 
waived all right to any particuiars thereof, whether under Section 88 of the Com- 
panies Act, 1867, or otherwise. 

The Memorandum and Articles of Association may also be seen at the Offices 
of the Solicitors of the Company. 

Prospectuses and Forms of Application for Shares can be obtained from the 
Bankers, the Solicitors, the Brokers, and at the Offices of the Company. 


APPLICATION WILL BE RECEIVED ON THE FOLLOWING FORM. 


HE MATABELELAND DEVELOPMENT COMPANY 


(LIMITED). 
ISSUE OF 70,000 SHARES OF £1 EAOH. 


Payable as follows: 
28 upon Application ; 5s upon Allotment, and the balance, if required, in instal- 
ments of not more than 5s each at intervals of not less than three montha, 


FORM OF APPLICATION. 
To the Directors of the Matabeleand Development Company (Limited), 19 
St Swithin’s-lane, London, E.C. 
Gentlemen,—Having paid to the Bankers of your Company the sum of 
£ , being a deposit of 2s per Share on application for 
Shares in such Company, I hereby request that you will allot to me that number, 
and I agree to accept such shares, or any number that you may allot me, upon 
the terms and conditions of the Prospectus dated January 26th 1896, and the 
Memorandum and Articles of Association of theCompany. And I request you to 
place my name on the papistes of members in respect ol the Shares which you 
may so allot to me, and I agree to pay the balance as required infthe terms of the 
said Prospectus. And I agree with the Company as Trustee for the Directors to 
waive any fuller compliance with Section 38 of the Companies Act, 1867, than is 
contained in the said Prospectus, 
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Head Offices— 
45, Dale Street, 
Y LIVERPOOL. 


LONDON & 
LANCASHIRE 


s 





PRUDENTIAL ASSURANCE 


COMPANY (Limited 
HOLBORN BARKS, LONDON, E.C 
Foonpsp 1848. 


artnet css tate 
SPECIAL ADVANTAGES TO PRIVATE INSURERS 


HE IMPERIAL insurance 


COMPANY, Limited. F ] RE. Esta. 1808. 
1 Old Broad street, E.C., and 22 Pall Mall, 8.W. 


Y ORESHIRE FIRE AND LIFE 
INSURANCE O0O.—Established 1824. 
Huap Orrice—St Helen’s square, York. 
Loupon Orrics—No. 82 Old Broad street, E.O 
Capital ........0.002.-.000-200. £500,000. 


Annual Income........... 1e788. 


J, A. CUNEINGHAMS, 


AND STOCKHOLDERS OF THE PHILADELPHIA 
AND READING R.R. CO. 

The undersigned Committee now hold 33,099,000 
Dollars of General Mortgage Bonds under the Bond- 
holders’ Agreement of May 7th, 1804. The Committee 
will continue to receive Bonds under that Agreement 
until January 31st, 1895, after which date no Ronds 
will be received except upon terms to be announced 
thereafter. 

All General Morteage Bonds so deposited must 
have the coupon dated July Ist, 1893, attached. 

The Committee have also received and hold under 


receive deposits of Junior Securities and Stock under 
the terms of their advertisement of January 2nd, 1895, 
until further notice, 
FREDERICK P. OLOOTT (Chairman). 
MITTEE 


OoM , 
ADRIAN ISELIN, Jun. | J. KENNEDY TOD 


HENRY BUDGE THOMAS DENNY 
GEORGE H. EARLE Jun. | SIDNBY F. TYLER 
SAMUEL R. SHIPLEY | RICHARD Y. COOK 


COUNSEL. 
FREDK. W. WHITRIDGE | GEORGE L. RIVES 
JOHN G. JOHNSON 
J. N. WALLACE (Secretary). 


all the Coupons from July 1, inclusive 
and must be left eight clear days for verification. 
PARTNERSHIP. ~AB 
sodeta tinteantidante te Gentleman means 
= 000 to £4,000.— Apply 
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AUSTRALIA, NEW ZEALAND, TASMANIA. 


ORIENT LINE ROYAL MAIL 
STEAMERS. 


Leave LONDON EVERY ALTERNATE FRIDAY, 
for the above Colonies, calling at PLYMOUTH, 
GIBRALTAR, NAPLES, SUEZ and OO . 


F. GREEN & CO. 
MANAGERS { CNDERSON. ANDERSON, & 00. 


Head Offices: Fancuunce Avzanur, Lompon. 
For apply to the latter firm, at6 Fenchurch 
E.C., or to the Branch Office, 16 Cockspur 


street, Oharing Orose, 8.W. 
P AND O. MAIL STEAMERS 


FROM LONDON TO 
BOMBAY, GIBRALTAR, pen | 
. Every Weeh. 





BRINDiSI, BGYPT, ADEN 
Banpiat, § BOMBAY. 
CALOUTTA, MADRAS, COLOMBO, 
gues, ary ian S0r't 9 
MANIA, NAPLES, ALEXANDRIA. 
CusaP Reruay Tickers. . 


For particulars at the Company's Offices, 
Ce » and 26 Cockspur street, 
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THE NATIONAL BANK OF SCOTLAND, 


LIMITED. ’ 
Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—EDINBURGH. 


Capital, 25,000,000. Paid up, £1,000,000. Reserve Fund, £785,000. 
LONDON OFFICE—37 Nicholas lane, Lombard Street, E.C. 
CURRENT ACCOUNTS are kept agreeably to usual custom. 





Banks, Kr. 


NEW YORK PRODUCE 
EXCHANGE BANK. 

























Accounts of Banks, Bankers, and Firms received 
favourable terms, Collections made and re- 


DEPOSITS at Interest are ved. 
 quanaaiueens ERS of CREDIT, available in all parts of the World, are issued free of 
Careful attention given to the Purchase and Sale of | po. WPOULAE NOTES and LETTERS o parts of the Wor 


American securities. Cable transfers made. 
Lonpon Bangers—The City Bank (Limited). 


HE ANGLO - CALIFORNIAN 
BANK (Limited), 
Capital Authorised, 21,200,000. Subscribed, £600,000. 
Paid-up, £800,000, Reserve Fund, £125,000, 
Head Office, 18 austin Friars London, E.C 


INVESTMENTS and SALES of all descriptions of Securities effected. 

DIVIDENDS, ANNUITIES, &c., received for customers. 

At the London Office of the Bank every description of Banking Business connected with Scotland is 
transacted JAMES ROBERTSON, Manager in London. 


(CHARTERED BANK OF INDIA,| THE LONDON BANK OF 
AUSTRALIA, AND CHINA, AUSTRALIA, LTD. 


Hatton court, Threadneedle street, London. 




















Branch at San Francisco. Incorporated by Royal Charter. (Formerly Landon Caastened ary Australia.) 
gman Capital. cesses cssessse cessseesversee £800,000 ree : 
— eee Bankin, aS Reserve Fund.........scvssseernee, £275,000 Subscribed Capital .........cc0e secceeeee 22,127,410 
Drafts on California, Oregon, Nevada, &c. ; alco onthe | The Corporation buy and receive for eollection | Paid Up.........000.+ sesseesessessere ee 1,395,442 108 
Hawaiian Islands, sends Bills for collection, makes | Bills of Exchange; grant Drafts payable at the | Uncalled, including Reserve Liability 731,967 108 





several Agencies and Branches; and transact general 
banking business connected with the East. 

Deposits of money are received for one, two, or 
three years, bearing interest at 4 per cent. per 


— THOMAS FORREST, Manager. 
[HE BRITISH BANK OF SOUTH 
AMERICA (Limited). 


Heap Orrice—2a Moorgate street, London, E.O 
Capital Authorised and Subscribed £1,000,000 


Issues Drafts and Letters of Credit on its Australian 
Branches. Negotiates Bills, or sends them for collec- 
tion. Effects Telegraphic Transfers, and transacts 
every description of banking business with Australia. 

London Bankers, a Bank (Limited). 
W. N. TOMKINS, Secretary. 


ENGLISH, SCOTTISH AND 


AUSTRALIAN BANK LTD. 
Head Office : 38 Lombard street, E.C. 


Telegraphic transfers, and grants Letters of Credit. 
J. SIMON, Managing Director. 


r['HE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Subscribed Capital, £1,000,000 ; Paia-up...... £400,000 
SRG TINE ccndecentcicnisiten esninteneiienecivies ee 
Reserved Liability of Shareholders .... ....... 1,600,000 

Head Office—Dunedin. 



























RECTORS : Capital Paid up..........-..00++ 500,000 
Rt. Hon eae o~ nam Di Reserve Fund .........sscsececceeee ove 800,000 Letters of Credit and Drafts — on the 
enya ph get yk tn BRAJIL, “Tio de Janeiro, Santosana | Branches and Agencies of the Bank in the Australian 
. CHES 7 i. o ae aneiro, n an 
Remittances cabled. Bills on New Zealand and Sao Paulo. ” Colonies can be obtained at the Head Office, or 





meme the Agents of the Bank, in the chief 
vincial towns throughout the United Kingdom. 
Remittances made by Telegraphic 
Transfer. 
Bills Negctiated or forwarded for Collection. 
Banking and Exchange Business of every 
description transacted with the Australian Colonies. 


ESTABLISHED 1851. 


BIRKBECK BANK 


Australia ne or collected Deposits reseived 
for fixed periods. Circular Notes issued, and every 
description of Colonial Exchange and Banking Busi- 
ness transacted on favourable terms—to be ascertained 
on application. 
s No, 92 Cannon street, London, E.O. 


TANDARD BANK OF SOUTH 
AFRICA (Limited), 
(Bankers to the Government of the Oape of Good 


Brancugs in the RIVER PLATE Buenos Aires, 
Montevideo, and Rosario. 

CoRRESPONDENTS in NEW YORK and the principal 
cities of Europe. 

Deposits received for three years at 4 per cent. por 


annum, 
HENRY K. GREGORY, Pro Manager. 


[HE NATIONAL BANK OF 


AUSTRALASIA (Limited). 

















Hope.) Incorporated under the Victorian Companies’ 
Heap Orricu. Acta, 1890. Southampton buildings, Chancery lane, London. 
10 Olement’s lane, Lombard street, London, E.O. Authorised Capital ... .......,  ssessserserseeees £4,000,000 TWO-AND-A-HALF per CENT. INTEREST allowed 
Subscribed Capital ‘ pital Up .... £1,384,771 2 8 on DEPOSITS, repayable on demand. 
pa Gets Aimee | Renegade ges | EG re CH een he Ua tle 
ORR eee © eee eeeeereeeee ’ . ate . e nimum mo Ww wo 
Reserve Fund Ooeces ceccercessessocssecs £680,000 Reserve Liab! lity of below £100. ™ y aan, 
This Bank oe Drafta on the principal towns in Shareholders 60,000 0 0 STOCKS and SHARES purchased and sold. 
the Oape Colony, Natal, and the South African ———— £2,805,780| The BIRKBECK ALMANAOK, with full culars, 
Republic, and transacts every description of Banking Reserve Fund......... £100,000 post free. FRANCIS RAVENSOROFT, r, 


Business connected with the South African Colonies 
and States. Telegraphic remittances made. 
ta received for fixed periods on terms which 








London Office, 128 Bishopsgate street Within, E.C. 
Manager, W. W. Oswald. Accountant, W. B. Brock. 


(THE MERCANTILE BANK OF 











The Bank of lan 
may be known on application. Bankers { The London Joint Stock Bank (Limited). INDIA, (Limited). 
Ap Bills on Australia and New Zealand Head Office, 65, Old Broad street, London, E.O. 





}{0NG Kona AND SHANGHAI 
BANKING CORPORATION. 
Capital, $10,000,000, all paid up. 


ted and sent for collection. Drafts issued on 
all the Bank’s branches in Australia, and telegraphic 


o. Libebepiecedee £1,500,000 
transfers made. ee 554,900 


Capital Authorised 
Capital Paid up .............000. ’ 
Bankers—Bank of England ptgaten Joint-Stock Bank 







Reserve Fund, $4,500,000. ee eae (Limi 
Reserve Liability of Proprietors, $10,000,000. A FRICAN BANKING CORPORA- | _ Branches and Agencies in, INDIA, CEYLON 
Court or Dmscrors anv Heap Orrick in Hone TION (Limited). STRAITS SETTLEMENTS, CHINA and JAPAN. 
Kone. Registered Capital, £2,000,000. The oe bu e ~ sells Bills of Bushente, issues 
Loxpon ComMMITTEE. Interest allowed on fixed deposits. Banking and — in Conmsatoe with the 







Albert Deacon, . (of Messrs. E. & A. Deacon). 
EK, F. Duncanson, . (of Messrs. T, A. Gibb and Co.) 
Wm. Anastasius Jones, Esq. (Director cf the London 
and County Ban Company, Limited), 

ite received for fixed periods at the under. 
20 ee — 

» 2, or 8 years, 4 per cent. per annum, 
(nterest payable ey 80th June and 8ist 

» December. 


Banking Business transacted in and with South Africa. 
G. W. ae 


ef Manager. 
Nos. 48 to 46 Threadneedle street, London, E.0. 
Business hours 10 to 4, Saturdays 10 to 1, 


LONDON, PARIS, & AMERICAN 
BANK (Limited). 


East, on terms to be had on 
Deposits received for tah Decide on the following 
terms: six months, 4 per eent; one, two or three 
years, 44 per cent. ; 
JAMES CAMPBELL. Chief Manager. 


HE UNION’ BANK OF 
AUSTRALIA (Limited). 

























G E. NOBLE, } on tig Carrrat, £1,000,000. SuBacrisED, £500,000. Paidvap Ospital ........si/0ssiessb. 000 
81 Lombard street, E.U., Lond Parp-uP, £400,000. Ressrvs Fuxp, €160,000. Reserve Fund ..........cccccceescssseves 
é_To--«#"” —2.0-—0— oOo | map Orrica—58 Old Broad street, London, E.C. Reserve Liability of Proprietors 8,000,000 
B ANK OF NEW SOUTH WALES. Baawcn at San Paannsco, Cauaroamta. LETTERS of CREDIT and BILLS on DEMAND 
Established in 1817. AGuxcy in Naw You, 10 Wall street, Colonies of Australia, New Zealand and — 
: Lounon Ornice—06 Old Broad street = Asures at Panis, Mesors Lonard! Prices ot Ole. CuELEGRAPHIO REMITTANCES are made to the 
uthorised Oapital ............. 000, Banking Exchange Business with America lonies. 
Eats Op Cuassel (an on B6th Sept, 1804) 1,786,760 the ConrinErt of Eonara transacted on Peete BILLS on the Colonies are negotiated and sent for 
Letters of Credit ard Bills on demand, or at thirty | available in the United tahoe, Rovebe indie oe D i recei fixed periods on terms 
Gays’ sight, are granted upon the Head Office and Seoisankehenient : which may be ascertained On on. a 






ase Bille or forwarded sneer eh ao NOSEREION, Manage. No, 1 Bank buildings, Lott ay Eon veeeeT 
recnlved for fixed periods, on terme |. [ MPERIAL BANK OF CANADA. : 
obi maybe Known ou ppt“ I AL BANK. OF ( RANK OF BRITISH COLUMBIA. 








[HE COMMERCIAL BANKING Paid-up capital ...... 


COMPANY OF SYDNEY (Limited). _<With. power to increase to 43,000,000) 
Oapital, 41,000,000; Reserve Fund, £1,010,000, Rugeere tone ss 19sensepassegeseeserens 9 s0hens -: 000 
Reserve Liability ef Shareholders, £1,000,000. branches i a oe ae 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF ; 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
{PRICES MADE UP TO MONDAY, JANUARY 28ru.] 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice,] 
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Wit a view of adding to the scope and usefulness of the 





| Investor’s MontTHLY MANUAL, some considerable altera- 
ations have been embodied in the present issue, in the 
first place, the size is enlarged by sevéral pages, to admit of 
“THE UEEN OF TABLE W ATERS 3 the introduction of a large number of securities not hitherto 
s quoted. _Tuis addition has enabled us to include practically 

the whole of the stocks and shares quoted in the official 
price list of the London Stock Exchange, a selected list of 
mining shares not as yet admitted to official quotations, and 
all the more important securities quoted on the leading pro- 
vincial Stock Exchanges, At the suggestion of some of our 
subscribers, the order in which certa:® Classes of securities 
are arranged is modified so as to facilitate referencé. Th 
method now adopted follows to some extent that of the 
arrangement in the Official List of the London Stock 
Exchange, but to this there are some important ex- 
ceptions. In the case of railways, for instance, we have 
considered it best to quote all c of stocks issued by 
each railway—debenture, preference, and ordinary—to- 
ther, as this enables readers to see at a glance the a : 
imate amount of capital issued by each company the 
proportion of priority to ordinary capital. ' 


“In mineral constitution Apollinaris 
“stands between Niederselters and Emser 


“Kraehnchen, and it serves medicinally 


“in place of either. 


ne 
THE ABUSE OF THE COMPANIES AOTS. 
IN his third annual report, Mr Smith, the I General 
in Companies Liquidation, again directs to the 
excessive mortality limited liability companies and 
its causes. How high the death pate ee Se aera 
from the fact that out of the new companies registered 
the ten years 1564-09 only. £34 pes cant: xemernes in existence 
for a reasonable period. as evidence of the : 
of the financial interests involved, it is shown that the total. 
capital invested in the 1,031 companies ordered to be wound. 
ted 1 £41 , l that in the 







“Its pleasant taste and its richness 








% a Natural Carbonic Acid are agreeable 






“qualities which have largely contributed 





“to its: world-wide popularity.” 
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of the Court, amounted to there areno means of queartalging. 
and the Inspector-General does not venture to estimate, 1t 
is sufficiently evident, however, that the losses of investors 
in joint-stock companies have been running into tens of 
millions a-year. And of these losses the greater part have been 
due to flagrant abuses of the Companies Acts, to the re 
sure of which Mr Smith devotes a large portion of his 
report. In doing so he.travels over very much the same 
round as he covered in his previous annual statements, 
but as investors cannot be too ently warned of the pit- 
falls prepared for them, they ought to be glad of having 
again the opportunity of reading what he has to say on the 
subject. 
ae of the most frequent methods with which the publicare 
misled in regard to new companies relates, he says, to the 
valuation placed in the prospectus upon the property or 
business to be acquired. These valuations do not, as a rule, 
involve any specific statements which can be describedas false, 
and yet they are often clearly calculated to mislead,and even 
when they are perfectly honest so far as the persons osten- 
sibly eentiin ter the contents of the prospectus are con- 
cerned, they are, sometimes to the knowledge of the promoters, 
very far from being so. Of this the Inspector-General cites 
a number of instances, and then proceeds as follows :— 


“Tt is not alleged that in any of these cases false state- 
ments of a specific character which could be made the subject 
of a successful criminal indictment were made in the 
prospectus, but it is clear that the promoters of the com- 
panies knew that there was no real justification for the 
prices at which the properties were sold to the companies, 
and that they yet attempted to make it appear to the public 
that there was. This is one of those forms of misrepresenta- 
tion which it is almost impossible to prevent unless means 
can be devised for oes a fuller disclosure to the public 
of the facts relating to the previous history of property 
acquired by a company. 

“The omission of important facts is another means by 
which prospectuses are rendered misleading. If a prospecees 
were required to be a full and fair statement of all the facts 
with which it deals, and which are material to the formation 
of a judgment by an intending shareholder upon the 
prospects of thecompany, these omissions could probably be 

ealt with. But this does not at present appear to be the 
case. So a. as a abstain from direct misrepre- 
sentation, and so long as it cannot be shown that they have 
been actuated by dishonest intention (which is always 
extremely difficult of proof) no satisfactory remedy for 
omissions which are calculated to mislead appears to exist. 

‘Some of the most important misrepresentations on which 
companies are formed arise from the fact that vendors, while 
proftéas by the formation of a company to acquire their 

usiness, generally avoid the responsibilities of a promoter ; 
that —_ are not parties to the prospectus, and therefore 
are neither responsible for the statements contained in 
it, nor under any legal obligation to make a full and fair 
disclosure of the facts which are material to enable intending 
subscribers to form a reasonable judgment on the prospects 
of the company. The statements made are generally 
inspired by the promoters, but are put forward on the 
authority of the directors, who are not themselves fully 
acquainted with the facts, and cannot therefore be — 
with conscious deception. On the other hand the vendor, 
who knows the facts, leaves the formation of the company 
as a rule in the hands of professional promoters, and him- 
self avoids the responsibilities of a promoter, while profes- 
sional promoters ef small companies are too frequent! 
astute adventurers against whom no remedy is of any avail, 
unless it can be found under the criminal law. Thus, in the 
class of pomaenies under consideration, the directors are 
more or less dupes, the promoters areirresponsible persons, 
while the vendors who obtain the benefits arising from sub- 
scriptions by the public, are not responsible for the repre- 
sentations on which these subscriptions are obtained. is 
division of responsibility ue to lie at the root of much 
of the evil now arising in the formation of companies, and 


to afford great facilities for fraud upon the general public. 

“ One of the most prominent evils in connection with the 
formation of companies is the absence of any restriction 
upon the action of the directors in going to allotment. 

is evil is i 
Acts. In 


iarly a feature of the present Companies 
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of a certain capital. to be raised in a certain 

of shares, a subseriber is not liable unless i oe 
of the prospectus in-that respect are fulfilled’: Baron 
Parke also said that to prove the defendant to 
have been an oe ey subscriber was insufficient unless the 
proposed capital had been raised; and Baron Alderson gaid 
that the-‘authority mves to the directors by the sab- 
scribers is a conditional one depending on the terms of the 
prospectus being fulfilled.’ The decisions under the present 
Act on this point do not appear to be quite uniform in 
character ; but, on the whole, it appears to be clear that it 
is now no defence to an action for payment of calls to all 
that the capital has not been fully subscribed, and ae 
such circumstances the Court has in several cases refused to 
interfere to prevent business being commenced, or to relieve 
the allottee of shares from his allotment, and has held that 
unless there is an express stipulation that there shall not be 
any allotment until a particular number of shares be appli 
for, an allottee cannot escape from liability on that ground, 
The immunity which directors and promoters thus enjoy, 
and the power which they possess of practically compelling 
subscribers for shares to become members of a company 
under conditions totally different from those on which they 
intended to hecome members is doubtless accountable for 
the large extent to which this practice has developed, and 
the consequent discredit which it has cast upon new joint- 
stock enterprise.” 

These are in the opinion of the Inspector-General, some 
of the more important defects of the Companies Acts, so 
far as investors are concerned, and having dealt with them 
he goes on to’refer to the use of the Acts for purposes which 
injuriously affect public interests, and which were not con- 
soutntaned when the Acts were passed. Amongst these he 
instances— 

“1, To enable single individuals or firms of less than seven 
persons to trade with limited personal liability. | 

“9. To enable insolvent traders to get rid of their liabilities 
by transferring the business to a company composed of 
themselves and one or two nominees. i 

“3. To enable persons trading as limited companies to 
continue trading after they have become insolvent either by 
incurring liabilities without having at the time of contract- 
ing them any reasonable ground of expectation of being able 
to pay them (which, in the case of individuals, is an offence 
under the bankruptcy law), or by themselves making 
advances to the company upon securities obtained at the 
cost of the other creditors.” 7 a 

And finally he insists upon the desirability of limiting the 
powers of companies to borrow on the security of their 
unpaid capital, and to issue debentures over chattel pro- 
perty free from the publicity attending charges given by 
an individual. ~ oa 

Asour readers know, a committee has recently been inquir- 
ing into the defects of the Companies Acts and the reforms 
that are required, and it is understood that a Bill on the 
subject will be introduced early next session. The rumours, 
however, which are now afloat regarding the supersession 
of Mr. Justice Vaughan Williams because he has ad- 
ministered the Companies Winding-up Act too featlessly 
and vigorously must, if not contradicted, raise as to 
whether the Government are really in earnest in the — 
and their action, therefore, will be watched very closely, 
and perhaps somewhat suspiciously. 
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HOME RAILWAY DIVIDENDS. ; 
Tue dividends for the second half of last year whieh have 
been announced so far by the leading _— railway com 

es have been, = the whole, ee at ee or 
or, though in nearly every case showing an improve’ 
over the distributions made a year ago, they are, on ae 
below the rates paid in respect of the second half of 
Comparison with the December six months of 1593 would 
unfair, as that period was rendered exizomely untavors . 
to most of the railway companies by the prolonged 8 
the collieries of the Midlands, and Lancashire, ane } 
shire ; but 1892 was afairly normal year. In the P 
tabie we show the dividends announced for the mt of 
year with the corresponding rates for the second halves 
1893 ese Ma Ha Year. 
TES per CENT. per ANN or SECOND . 
‘ . 1898. 1893. 1892. 


Great Eastern eeeee PP eereeeeeretesare peee 2} eeectecee | lk coos 
Lancashire and Yorkshire............ 44 .cs.++-* S$ wee “ ot 
London and Brighton Ord............ © TR ceseeee ve TH sevens oe 7 
, Do : Def.* Footed ee 6 weereeere 5g 08 OF 

London and Chatham Pref. ....... oe ED tebssnes Ae eee oo) 
London and South-Western ......... Th coceseeee Te suoveeete ae 
Manchester and Sheffield, &ec. eeeree lé eeesesete nil enoreee"t) 
Metropolitan ....... eeVecccncecencect tenes ME coceccoes Qh .snenonee 
NEN Oe a, «= eee, weno 
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Jan. 31, 1895. } 


Aga rule the balances carried forward this time are larger 
thana year ago. For example, the South-Eastern balance 
amounts to £5,800 against £1,374 ; that of the Metropolitan 

ee £1,500 ; that of the Great Eastern £49,360 
4 





poe 4,000; that of the Lancashire and Yorkshire 

900 against £13,500 ; and that of the Chatham £25,150 
salon £1,028. It is also to be noted that the Sheffield dis- 
tribution at the rate of 13 per cent. per annum compares 
with a“‘shortage ” of over £200,000 on the preference stocks. 
But although, as we have said, the dividends in the majority 
ofinstances compare unfavourably with those for the second 
half of 1892, railway stocks generally have appreciated 
in the interval to such an extent that the yield has become 
much-smalier. This will be seen from the following table :— 


Jan., 1895 Jan., 1893. 
‘Price. Yield, Price, Yield. 
£ % £ % 
Great Hasterm .......csccsccecsees o TOR ose Dee... Oh... BE 
Lancashire and Yorks............ 118%... 3g ... 1074 ... 3H 
London and Brighton, Ord. ... 175 ... 3% ... 16lxd... 476 
a lhc i .cnnk neni pee 
London and Chatham, Pref. .., 125 tn... We .. & 
London and South-Western ... 199 ... 3i6 ... 178 .. 3% 
Manchester, Sheffield, &c. ...... 56... Ite... 66xd... 3% 
Metropolitan ..........c0.sssessereee 924 Be cee, SVU be 
WURUA-FCASEOIN ........0. cw oc cconeee 168q ... 3h ... 1606 ... Sh 
South-Eastern, Ord.....,.......... 188 ... 32 ... 115cd... 34 
SEEMED, « soncentsdvicaneusnebeses 93... 2 752 34 


With the exception of the North-Eastern Company, the 
yields are, it will be observed, much smaller on the basis of 
the dividends for the past year than they were upon the 
corresponding basis a couple of years ago, the most con- 
spicuous shrinkages having taken place in yields upon tke 

eferred stocks of the Brighton and South-Eastern com- 
panies, and upon Chatham preference, owing, of course, to 
the active speculation for the rise which has recently been 
going on in these securities. With “gilt-edged” stocks 
appreciating in nearly every direction, and with a slightly 
better outlook for trade generally, it is not to be wondered 
at that Home railway stocks have advanced all round ; but 
quotations have now for the most part reached a level which 
. uite as high as the circumstances warrant, if not a little 
igher. 





THE BANK DIVIDENDS. 
It is many years since so long a period of stagnation 
occurred in the money market as was experienced in 1894, 
and rates were even lower in the second half of the year 
than the first, while the banks found great difficulty in em- 
ploying the funds at their command, even at the low rates 
prevailing. A diminution in the net profits was therefore 
inevitable, and in several cases the dividends have had to be 
considerably reduced. The London and Westminster pays 
at the rate of only 9 per cent. per annum, against 12 per 
cent. last year. The City Bank's rate of distribution is 2 
per cent. less, that of the Union of London 13 per cent., and 
the London Joint-Stock 1 per cent. lower than for the 
corresponding period of 1893. The rates of distribution 
dec by, the principal London and provincial banks, 
<ompared with the corresponding pericd in the two previous 
years, are shown below :— 
Bank DIVIDENDS. 
----—Half-year ended Dec. 31.— -—~ 
1694. 1893. 1892. 
Per Cent. Per Cent. Per Cent. 


London Banks. per Annum. per Annum. per er 
London and Midland ............ MS «> waadact De 3 i sarees 15 
on and Provincial ...... .. M7 adubi RJ i lewere 17 
. London and South-Western... 10 ..... BO. s, eneddo a 
London and Westminster ....... 9 ss... Ee | techies 11 
. London Joint-Stock ............ SS ek 10 
Parr’s and Alliance............... a ania 19 19 
Union eh saleable tc lake es is bane 10 
illiams, Deacon, &c. ......... 12%... 15 foc: 12} 
Country Banks. 
Bradford Rilsicihnikicsaitbaobensnee a as 1D? ies 10 
Birmingham Dist. & Counties 114. ...... 5S s..i.. 123 
' Lancashire and Yorkshire ... 14. ...... a4 bas 14 
er Wélew siti: asic... Bs aioe Wailtcnen 15 
Manchester and County......... 15 ces. 15 sesees 15 
Manchester & Liv ib Dist... DO: + seosds OO alas 20 
yottopoliten (of Eng. & Wales) 15. ...... SP ous 21* 
York City and CIEE ao occie: SUN. wires TOE came 163 


. * Includes bonus. 

It will be observed that the greatest loss of profit has 

en suffered by those banks whose business is more exclu- 
sively metropolitan than the others. The business carried 
@n at country branches and by provincial banks is of quite a 
rent character to that of lending in the London money 

E et, and the profit derived from it is less variable. 
¥en the country banks, however, have felt the pinch of the 
depression, and a good many reductions of dividend 
tate had to be submitted to. Among those included in our 
able the most important variation is the omission by the 
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Metropolitan Bank of England and Wales to pay, as it 
usually does, a bonus of 3 per cent. for the year in addition 
to its regular dividend of 15 per cent. per annum. Con- 
sidering all the circumstances, the marvel is not that 
some reductions of dividend have been made, but that 


these are not more general and sweeping than they are. 





THE SOUTH AFRICAN MARKET. 
ALTHOUGH the “ Kaffir Circus” has continued to absorb a 
large amount of speculative attention, there has been much 
less buoyancy in the movements of prices during the second 
half of the month than in the first half, and there can be no 
doubt that a considerable amount of realisation has taken 
place among operators here, and to a less extent by Conti- 
nental speculators. In consequence, the advances brought 
about by the active purchases of the early part of the month 
have in most cases disappeared, and have been replaced b 
declines. This will be seen from the following table, whic 
is fairly representative of the market :— 


Jan. Dee. Rise or 
29th. 29th. Fall. 

i eee 44... Swe — 

BID sccmeuindechonees 17s 6d... 23s ... —5s 6d 
City and Suburban .,,........ 16, ... 178 .. — Vt 
CINE Fea sic cy, pn aceceséacs | aS ee 
De Beers ...... ibe, Seammaesinaeh 197%... 19%... + 2 
Durban Roodepoort ......... TE sc0 VE oe eG 
East Rand ........ Saunier os ae — ¢ 
WN os... Fc Ww? i? — § 
Geldenhuis.................0646 53 6} — 3 
Goldfields Deep............... 33 _— 8 
Henry Nourse ............... 58 5? — #¢ 
Jagersfontein ...............06 Mie: as. Wiiadcs esis 
iis stithidinasdnahds aophianee Si... O8 .. — § 
SII svintitveteccgneuinbaces 8 ies & — 4 
Meyer and Charlton......... ee _—- 2 
Rand Mines ...........ccccces 204 ... 222 ... — 2} 
CIE ss nesicacactoosncessen Re ENE 
Simmer and Jack ...., ...... ae. 134 — 
Village Main Reef............ ° 4 


Go 00° a a 9 

It will be seen from this that while Rand gold shares have 
lost more or less heavily on balance, the shares of the two 
diamond companies have improved, especially De Beers, on 
which a 12s 6d dividend has been deducted during the 
month. It is probable that the fall in gold shares would 
have been much heavier, but for the support given to the 
market by those who are deeply interested in it. The 
chief event of the month in this connection, how- 
ever, has been the meeting of the British South 
Africa Company. In anticipation of that meeting 
Chartered shares were largely bought for the rise, even 
before Mr Rhodes arrived in this country, and the 
price advanced to about 493s. The issue of the report 
gave no support to the upward movement, for it was in the 
opinion of the market much too matter of fact, and by the 
time Mr Rhodes had made his speech the price of chartered 
shares had got back to but slightly over 40s. There has 
since been a recovery to about 43s, and most of the com- 

anies with which the Rhodes-Rudd group are associated 
con somewhat improved; but the “bulls” do not disguise 
their opinion that Mr Rhodes, by his studiously moderate 
utterances with regard to the future of Mashonaland and 
Matabeleland, has te a considerable extent spoiled their 


game, 


AMERICAN RAILROAD DIVIDENDS FOR 1894 
Tuat there should have been a general decline in the 
rates of dividend paid by the American railroad companies 
during the past year cannot have surprised anyone who has 
followed, however casually, the course of events in the 
United States. The year has been described as the most 
disastrous in railroad annals, for, though the greatest 
economy has been practised in working the roads, the 
savings have in most cases been far from sufficient to make 

the enormous shrinkage in the gross traffic receipts. 

he New York Chronicle accompanies its usual tables of the 
dividends paid by the rail in geographical groups b 
the following observations :—“ The Michigan Cen an 
the Canada Southern, it will be remembered, in their 
declarations in December, omitted the extra payment usual 
at this period. The Pennsylvania Railroad Company darin 
the year also omitted the extra dividend of 2 per cent. paid 
in May of the previous year. The New York, New Hasea and 
Hartford has come down from a basis of 10 per cent. 
annum to a basis of 8 per ceat. The Baltimore and Ohio 
reduced its last semi-annua! dividend from 2} per cent. to 2. 
per cent. The Fitchburg made its semi-ann 
the preferred stock in July only 1 per cent. nst 2 pee 
cent. previously, though in January, 1895, 2 per cent. has” 
again been paid. The Rock Island has red eee. 
dividend from 1 per cent. to only 4 of 1 per . 
Worcester, Nashua, and Rochester in Jaly d dfrom 3 
semi-annual to 2 per cent, but pays 2} per cent. the present” 
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January. The Long Island has reduced from 1} per cent. 
quarterly to 1 per cent. ; the Boston and Maine is paying 6 
per cent. per annum on its common stock against 8 per cent. 
previously ; the St. Paul and Duluth has cut its preferred 
dividend from : semi-annual to only 24 per cent., and 
the Pittsburg, Cincinnati, Chicago, and St. Louis has 
suspended payment altogether on its preferred shares. 
The Chicago and North-Western has lowered its semi- 
annual distribution on the common stock from 3 a 
cent. to 24 per cent., and the Burlington and Quincy has 
reduced from 1} per cent. quarterly to 1 per cent., while the 
Lehigh Coal and Navigation, after having paid 6 per cent. 
in 1893, is now down to a 4 per cent. basis. The Louisville 
and Nashville, the Cleveland, Cincinnati, Chicago, and St 
Louis (on the common stock) and the Wheeling and Lake 
Erie (preferred stock) have all passed off the dividend list. 
In the case of the Nashville, Chattanooga, and St Louis the 
dividends have been somewhat irregular, and the Terre 
Haute and Indianapolis omitted its August distribution. 
The Boston, Revere Beach, and Lynn is paying only 2 per 
cent. semi-annual now, against 24 in the previous year, and 
3} per cent. two or three years ago. The Toledo and Ohio 
Central has given its common stockholders nothing during 
the year, the New York, Susquehanna, and Western has 
wepne paying on its preferred shares, and the Pennsylvania 
and North-Western passed its dividend last July, though 
®% payment of 2 per cent. was made the preseat month.” 
It is not to be wondered at, in view of these facts, that the 
American department of the London Stock Exchange has 
been quieter than ever, and that the members composing 
it, who have, so far, withstood the attractions of the “ Kaffir 
Circus,” find exceedingly little employment. There have 
been a few attempts to lift prices, but in each case the 
improvement has been shortlived, and quotations have 
dropped away to a lower level than before, many real 
holders readily taking advantage of any temporary advance 
to clear out. Speaking generally, the prospects of the 
leading railroad companies are somewhat brighter, and it is 
reasonable to assume that gross earnings will now tend to 
expand. In ordinary circumstances, therefore, it would 
be tolerably safe to count upon some lifting of prices ; but 
investors naturally hold aloof in view of the critical position 
of the American currency and the uncertainty which pre- 
vails regarding the steps that may ultimately be taken to 
— matters upon a better footing. That the United 
tates Government can borrow what it requires to put the 
currency in order, and that at a moderate rate, can admit 
of no doubt ;, but there is all the difference in the world 
between raising a sufficient gold loan upon a 3 per cent. 
basis and the repetition of the makeshift loans obtained 
during the past year, with the prospect that ultimately 
railroad securities would stand upon the footing of silver 
issues. Until the doubts entertained on this score are set 
at rest, investors on this side are little likely to become 
purchasers of American railroad bonds and shares. 








FINANCIAL RECORD OF THE MONTH, 





‘Tuu year 1895 opened with the freely-expressed belief that 


it would witness a general recovery in trade and finanve. As 
to the former, it is too soon yet tosay whether any industrial 
revival is taking place. Some satisfactory symptoms are 
observable, the Board of Trade returns for the past two or 
three months having indicated a greater degree of activity 
in our export trade, but in the traffic returns of the railways, 
which constitute the readiest index of the state of trade, the 
advance is not very remarkable. Some growth of confi- 
dence, however, is apparent, probably due to the final 
conclusion of the Baring liquidation, and manifests itself 
in an enlarged field of operations on the Stock Exchange 
and a greater readiness to absorb new issues of capital, 
which are being offered more freely than for some time 
past. The features of the month’s business in securities 
are advances in all classes of home securities—Government, 
Railway, and Industrial—and the continued activity in 
the South African mining department. In the latter case, 
however, although speculation is still rife, prices have retro- 
graded to some extent on the taking of profits by successful 
operators, 

Money.—The stagnation of the money market during 
the past half-year is reflected in the reduced dividends 
declared by most of the London banks, and some of 
the provincial banks also, as the latter, while not so 
wie aflected by low rates for money in London, have 
sufiered from the depression in trade. The present year 
has not, so far, witnessed any improvement in the de- 
mand for money. After the hardening of rates inci- 





=e 











dental to the end of the year, which was, howey much 
less pronounced than usual, rates fell back to the low level 
prevailing about two months persinenly For three months’ 
bills the rate has ruled throughout the month at about & per 
cent. per annum, while plenty of money for short periods 
has always been obtainable at one-quarter of one per cent. 
Nor, so far as can be seen at present, is there any pros’ 

of an immediate change in this state of affairs, 

drain of gold to the Continent appears to have 

and the bank possesses over two milliens more gold than at 
the beginning of the month, while its reserve has increased 


Ry more than three millions. The shipments of gold from . 
‘a ; 


w York continue, and the Treasury reserve has 
fallen very low. A further large issue of bonds is 
of in the President’s recent message to Congress, but the 
prospects of the proposals being accepted are not bright, 
and the effect of the United States’ action on rates here 
cannot be counted upon in any way. The position of the 
bank movement of rates, &c., during the month and at cor- 
responding periods are shown in the following table :— 


Jan. 24, ; Jan. 17,, dan, 1 Jam, 3, J a, 
| 1896, "| ” 1895. O  e88, 1894. 











| 1895. 1895 
Bank of England :— fant ANGE ln 0 Ma £ 
Coin and bullion ...........s00. 358,007 54,604 965 38,880,112 33.091.079 27384832 
Circulation of notes ............. 25.015,550 25,202,515 25,519,480 23,918,775 24,573,790 
Deposits, public sesevesees, 0,334,255) 6,045,154 6,213,105: 6,592°906! 
DUI is citencisdccconn sts 34,773,673 35,552,467 38,845,839 38,198;632'29,396,60@ 
Securities, Government 14,477,309 16,077,309 16,677,509 14,689,099) 9, 
| eae 7,636,010 17,448,428 21,505,245 24,025,528 24,794. 
ROMINA cocese bsaee ochachctoniods 27,142,457 26 202,450:25,160,632 23,992,304 '19.261.141 
%, of reserve to liabilities........; 653% | 623% 553% | 538Z ¥ 
te of discount  ........sseccee008 ae 2% oy | 3% 
Open Market :-- { 
Rate of discount............cers0++: bf off 2 
I cis, wlnlactnpemeqation ws | 4 | 4 1 
Paris Bank rate ............0...e0000- 24 Ye 2s 
Do market rate ...............s0000 2 1 | ee oe 
Berlin Bank rate ........cssseecese | 3 3 3s | 3 4 
Do market rate ..........c0000 esses ee 13 12 1g rs} 
New York call money ........2--...' 1 ltols 14 1 Y 


Consols, &c.—One of the most remarkable movements of 
the month is the further rise in Consols and other Briti 
Government securities. The causes of the advanee are the 
same that have been in operation for some time past, Viz 
the extreme cheapness of money and the compulsory 


purchases by trustees and by the Government on account. 


of the Sinking Funds and Post Office Savings Banks. 
The latter is to some extent connected with the first-named 


reason, as Savings Bank deposits have of late been greatly . 


swollen owing to the extension of the limit and the fact 
that the rate of interest allowed is greatly in excess of that 
allowed by ordinary banks or obtainable in the open market 
under recent conditions. The rise in Consols amounts to 
1$on the month, and this in spite of the fact that the 
closing price is not the highest, the quotation a few days 
ago having been 105%, but has receded to 105. British 


Corporation stocks have also been in strong demand. Th 
rise is especially marked in the loans of the larger manict- 
palities, though it extends to all classes more or 1€8s. 
Metropolitan issues show an all-round advance, ranging 
f rom 1h to 24 percent. Anotable circumstance is that Metro- 
politan Two-and-a-Halfs have risen over par, a record not 
hitherto attained by a municipal stock. India Sterling 
loans are well in advance of the_ prices quoted | & 
month ago, but Rupee Paper has declined, owing to the 
fall in exchange and the continued depreciation of silver. 
Colonial stocks kave fluctuated considerably, es md 
Victorian issues, These gave way at the beginni ‘ 
month on the sepeeeee, loomy financial outlook. 
statements made by the Colonial Treasurer have, however, 
had a reassuring tendency, and an Income-Tax Bill, — 
it was thought would be rejected, has been p ies 
Colonial Parliament. A recovery in market ee 
consequently taken place, and the loss has not only 
regained, but a fair advance is shown compared wi 
end of last month. The Inscribed stocks of each 
other Australasian colonies show a more or less substantial 
improvement, and Canadian and Cape stocks have 
about 2 points each. for 

British Railways —We show elsewhere the results,» 80 ah 
as they are known, obtained by the principal Eng 
ways during the past half-year. The dividend declarations be 
have naturally been the main influence In & 
course of prices, and that the announcements made bare we 
generally equal to, or in excess of, market expectations existed 
denced by thegenerally higher range of prices now than te 
a month ago. This rise, however, is not due wholly, wiek. 
character of past results, or to future expectations, but TS) 8 
large extent owing to the plentifulness of money, 
conseqnoat demand for good Tavepenecats. Frater 

-yearly reports, perhaps the most In a” 

attracted thbaffaireot the South Eastern andChathamcon™ 


(Jan. 31, 1895, 
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panies. The long-talked-of agreement betweenthesecompm | 


is at length an accomplished fact, and has, in ; 
major part of its ieevialena: taken practical ¢€ ect 
working of the traffic. 





Sia iS a B 
It was rather curious that J, 9 
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| as this important matter was in course of arrangement the 





section of shareholders who made themselves conspicuous 
by their opposition to Sir Edward Watkin’s policy should 
institute an agitation against the present board just as it 
was taking steps to reverse that policy, and should endeavour 
to bring in as chairman a gentleman who is an utter 
stranger to the shareholders and to the system. The board, 
however, received the practically unanimous support of the 
shareholders, and this, together with the evidence they 
brought forward of the improving relations with the Chat- 
ham company and in the working of the line, backed up by 
the announcement of a dividend at the rate of 5} per cent. 

annum caused the stocks to be much in request, and 
te conduced to a rise of 7 in the Ordinary stock, 4 in the 
Preferred, and 33 in the Deferred for the month. But a 
greater proportionate advance has taken place in Chatham 
stocks, particularly the Second Preference. Although 
this stock has never received a dividend, its amount is 
comparatively small, and it comes next after payment 
of the Arbitration Preference dividend which is to be 
paid in full for the half-year. The price has risen 
10 to 68, and has not been so high since 1890. 
The. stocks of the Brighton and South-Western lines have 
each advanced substantially. The won bare have not been 
doing very well in regard to earnings, but the comparisons 
made are apt to be misleading, as in each of the two pre- 
ceding years the companies were moving an increased 
weight of traffic owing to previous strikes. The siocks have 
been in good demand, and have risen 4 to 5 points 
peeey Among minor issues, City and South London 

risen 3, on the promising character of the report, 
which forecasts active operations in connection with the ex- 
tension to Islington. An attempt has been made to engineer 
a speculation in East London Ordinary, which seems not to 
have met with much success, the price being only 8, which, 
although 1} higher than a month ago, is only about the 
same as when the business was taken in hand. The Scotch 
railways have cut away a good portion of the loss of traflic 
occasioned by the coal strike, and there now seems a fair 
prospect of some distribution on Caledonian Deferred. All 
the principal Scotch issues are higher in price, and an im- 
provement is also apparent in the stocks of the Welsh 
railways. 


‘Foreign Government Securities.—There are no very strik- 
ing movements among Foreign securities. The resignation 
of the French Cabinet, and afterwards of M. Casimir-Perier, 
the President of the Republic, created some little uneasiness 
for a time, pe range as great difficulty was experienced in 
getting togethera new Ministry. The distrust manifested 
itself rather in a cessation of the speculation in gold mining 
shares, which has recently been a feature of business on the 
Paris bourse, than in any weakness among Government 
stocks. French Rentes of all descriptions are, in .fact, 
higher than they were a month ago, the Three and a-Halfs 

ving gained a point, and the Threes are quoted as high as 
before, notwithstanding the deduction of the coupon. 
panish Fours have also recovered the amount of the 
coupon, but Italians have done so only toa small extent, as 
the reduction of interest now tales effect, and the country 
is threatened with further trouble in Africa. Russians show 
some strength, as, according to the Budget recently pro- 
duced, Muscovite finance is ina most flourishing condition. 
tians have again come into favour, each class of 
showing a substantial advance. The improvement 
extends to the Turkish loans secured on the Tribute, 
while Turkish groups, B, C, and D, have gained a point 
each. On the other hand, Greeks are weaker, owing to the 
resignation of M. Tricoupi, and Portuguese are barely 
maintained at the closing prices of last month. Among 
th American issues, Brazilians are quoted higher on the 
Successful flotation of £2,000,000 in Treasury bills here, 
Which has postponed the necessity for raising a new 
at present, though it is a costly method of raising funds, 
lan finances are reported to be in a greatly dis- 
organised condition, owing to the heavy expenditure during 
the civil war. Chilians show very little movement. Argen- 
have recently had a better tendency, which is ascri 

; resignation of the President of the Republic, the 
idea apparently being that no change can be a change 
~ estore, The Par of the the of — Fé 

quoted 5 or 6 points higher, on the arrangement con- 
cluded by Messrs Morton Rose with the National Govern- 

ment for the settlement of the debt of the province. A 

rther improvement is recorded in the price of Uruguay 
which have got up to 52}, or far higher than they 

have ever been before. Venezuela bonds are also up to 403, 
as the remittances on account of the coupons céntinue to be 
regularly despatched. 
qcAmerican Rail .—The American market is the only 

Partment of the “House” that does not share in the 
et that has been taking place. This is due to the 
actory osition in the United States, the Treasury 
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reserve having again fallen to ‘‘danger” point, making 
another issue of bonds imminent. Meantime, the currency 
proposals of the Government have been rejected by Congress, 
so that no steps are at present being taken to restore the 
circulation to a sounder basis. Then, too, the roads under 
receivers cannot be got out of their difficulties, and rumours 
are constantly prevalent as to foreclosures or assessments in 
connection with one or the other of them. Under these 
circumstances, it is no matter for surprise that American 
securities offer no attraction either toinvestors or speculators, 
and so dead has the market become, that a number of 
dealers have transferred their energies to the South African 
or other departments, where there is some activity. Union 
Pacific shares show the heaviest fall of the month, as fore- 
closure has been applied for, and can only be averted by a 
stiff assessment. Northern Pacifics and Readings have also 
declined, and there is a fall in some of the dividend-paying 
shares, such as Central of New Jersey, Milwaukees, and 
Cleveland and Pittsburg. On the other hand, Atchisons 
have improved, and so have Denvers, Erie Preferred, and 
Ontarios, while Illinois Central and Lake Shores are 1 aid 
2 points higher respectively. Among bonds, Norfolk and 
Westerns and Readings have coneee heavily in price, while 
St Paul's, Southern Pacific, and Oregons have improved. 


Colonial and Foreign Railways.—The Canadian Railways 
have fallen away, in consequence of the continued shrinkage 
in earnings, and in sympathy with the weak tone of the 
American market. Some business has passed in Canadian 
Pacific shares, but the tendency has been constantly down- 
ward, so that the fall on the month amounts to 3}. Trunks 
have been quite neglected, and there is no very important 
change in quotations. Quite an active demand has recently 
sprung up for Indian Railway stocks, a class whose 
importance as investment securities has perhaps not been 
fully recognised. There is this month a good advance 
in all the principal stocks, and several have gained from 3 to 
6 points, among these being Bengal and North-Western, 
Bombay Baroda, Rohilkund and Kumaon, South Indian, 
and Southern Mahratta. A good tone has prevailed among 
Foreign railway issues, Debenture stocks being specially in 
deraand. Mexicans areall higher on the month, in spite of 
a further decline in silver. Brazilians, Argentines, and 
Uruguays are generally higher in _— though there are 
some downward movements. itrates have fluctuated 
widely, the price having been put up to nearly 19, and 
closing at 174, which is still well above the quotation at the 
end of December. 

Mining and Miscellaneous.—The South African Mining 
department has remained the chief centre of attraction on 
the Stock Exchange. The amount of business transacted 
has been enormous, and at each of the settlements has taxed 
the energies of members to the utmost to get it arranged. 
The Committee of the House have admitted a number of 
shares to the clearing list, and the settlement this week was 
begun a day earlier, in order to facilitate the work in this 
department. Although, however, the activity has. been so 
great, prices show much less variation than has been the 
case in recent months, and, moreover, as many are down- 
ward as upward. A very extensive reaction has occurred 
within the past week or two, due to the pause in 
French speculation, owing to the political crisis, and 
to the securing of profits by bull speculators at the 
first sign of adownward turn. The shares which have felt the 
reaction most are Simmer and Jacks, which have declined 
from 14% to 112; Rand Mines, which have shed a point ; 
Ferreira, { lower; and Village Main Reef down }}. la 
number of others are, however, quoted higher, and this refers 
to many of the lower-priced shares, making it appear that 
speculators having worked the leading descriptions are 
turning their attention to othera hitherto neglected. 
Diamond shares have been steady, and show some advance 
on comparison. Land shares were affected rather adversely 
than otherwise by Mr Rhodes's deliverance at the Chartered 
meeting, and British South Africa and Ee ant 
lower aan they were at the end of December, while Explor- 
ation and Oceana shares have risen. Western Australian 
shares remain quiet, but firm, and a new “boom” in this 
department is spoken of as being —— before very long. 
In the Miscellaneous market, Banks havé moved somewhat 


irregularly, on the varying results shown by the 
resents, Fa Breweries have been in good demand, 
and are generally higher in The specula- 


down to some extent, 
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Sentettn tank now. Gas Light “A” has risen 11 this oer 


and several others are from 3 to 7 higher than at the end of 


December. Industrial shares are in some demand, on the — 


expected recovery in trade. 
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BRITISH AND INDIAN GOVERNMENT STOCKS. | 
(The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 
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COLONIAL GOVERNMENT STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
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$% 10/40...) 1,866°700) | 1924 211,900)100 101 1014)1014 1014) 1014 | 4 29 5/1064'1003)15My, 15Nv. Crown 
Con. Inseb,| ... 1927 275,181 100 |114 MLSE 1134 114 | 1135 | ¥ 9 {1152/07 |15M 18 Oct.) [ Agente. 
- 8,026,444) .. 1937 | 3,026,444 100 (115 1174 P15 M17 | 1173 | 8 & 5/1158,108 , Oct. 
_, 3,500,023) .. aye 1939 | 3,509,028 100 1106 Lov 106 1074, 1073 | 8 4 0/107 | 96 | une, 1Dec. 
fr 1894. | 
78,100|100 |104 104 104 104 | 105% | 4 7 /t08 /103 \1 May 1 Nov. Crows Agestat.. 
io LF me 1919-4'4] 66,480,100 |108 /109 1407 108.| ... | $ 14 -6|100 |1055|15Feb.15Aug ee | 
‘100 08 (108 (108 [108 | ... | 42 {410 /107415MarI58ep}) Gown it 
a ii trom 18 09 eet sees 100 105 106 105 106 | ... | 215 9|006 \10l /15Mar.15 Pere ol 
a hor-4'9) 10008 100 1109 \110 {108 jtos! ... | 8 2% 1093/04 |15 Mar.1 nro ra 





6» Baraaea below par or by drawings. _t xchanged fordebentan 





ie 


rams iE AR 


rews rr 
ee ake a : 
ea aaa I aS AOE 


STOCK. 


ARG’NT’NE | 


i , 81; 91 | 
52 y | 844) 


ener 


5 ~ 1886 

5% N. Central | 
Rly. Ext.Gvt. 
Mort. Bonds’ 


44% Int G 
44% Stg. Bonds’ 
34% Extn., ’89..: 
7% do National,’ 
Cedulas { 


Bb. Ayres Water 
Supply and 


Dge.bZbds ... | 

B. Ayres, 6%,’ 24| 85 | 

Do 6%, 1882-6/834§% 91 }4098300! 
Do é hs te Hy 


Ent. Rios6 7 
Do 6%, 3. 
Do 6% Fg. Bds, 
Do Do City of; 


Parana ...| ~~" 


Santa Fé, Ny ay fet 
1883- 


% 
Do 5% W. ere 


845, 


Santa Fé and. 
Recong. Rly.! 


5%Mort Bnds.| 86 | 
Tucuman 6%,'88) 92 | 


AUSTRIAN. 
5% Silver Knts* 
5% Paper do.* |. 
4%Go 


“024 4,000,000 


} 


d Rentes! ... al 
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FOREIGN GOVERNMENT STOCKS. 


Srvxine Founp. 


Final: Amount of 


Re- 


| Applied. ‘ton 


2,450, 
1,714, 


j 
| mer | 
i 


914! 3,968 ,200 
5¢T reasury Con| ... | ‘624,000 
Gld Ln .. 


, 6% Fdg¢ Loan) ... 


6,324,400. ..- 


1% 
2,254,100) 
‘595,200, 


1,434, 426 
1% 
929,400 


| 


1,261,700. 


”) Sus 


ene 


‘ 
{ 
i 


i 


Purordwgs 
1,000,000 4 % Pur. &dwgs 


January. | 1916 


1 % Septembr.1) 1916 
1 % October 1 | 1919 


June. | 
nded! 
till 1900 | 


| 


1s Pur.or dgs. 1914 


H’lf-yearly 1923 


19% Mar, bSept. 1916 
ce | 
1% Jne.&Dec.*| 1925 


600,000 1 % Incrsble by| Govt. 


} 

| { 
ad | eee | 
ee 
| 


i 
| 


Irred. 
| Irred. 
Irred. 


None 
None 
None 


eae ‘d 


| PRICES OF THE 


"Ea | 


PT Shateol 


Loan 


o7. Es 
351,340 |100 | 524) 52}, 525 
1,463,900 100 | 427) 423 i 


7,581,200 ” | 674 674 65 | 
| 


3,768,400 00 | 42 | 42 41 

581,050 [too 3 | 403) 414 404) 
9.708500 - al 
4,997,060 100 | zi 
2,443,340 oi | 90 304 29%) 


$12,984,650... al 3 
5,993,000 | Ld 7 4 

par Bee Pel: | 
| 564 
| 50 
| 26 
' 26 
| 195 
| 18 


61 640 | .. | 
1,303,300 100 4 


1,947,100 | 100 


905,000 ‘100 | 
j 
i 





23 
524 


1,255,400 100 
‘587,700 ‘100 


100,407,369 | 1100 | | g2 | $2 $l 
146,604,375 100 | 79 | 82 79 
40,085,020 100 ‘101 |1025 LCL 


523 50 


{* The income |taxo no awvidend 's “of Austrian Sjilver alnd Paper Rente's eq ual 169 


BELGIAN. 
3 %» 1874.....0.. 
BRAZILIAN. 
44%, 1383 


oy W. of Minas! .. 


San Paulo 5 %) 

Sterling *88.. 
BULGARIAN, 
6 % 1888 , 


6% St.MrtBds! ... 
CHILIAN, 


42 %1873 
“pyre RICA. 


5% “A’ bonds| ... 
wl “oe 


a “B” bonds. 


24 % 
34%bonds,Govt. 


Direct Issue! .., 


EQUADOR. 
1% New Consol 
Do New Ext 
Bonds, 43 % 


_ Asedg. to 5%! ... 


EGYPTIAN 
Unified 


| 754 641,885, 100 eve 


re 
447,Gold Ln.’79) ... | 


4,599,600, 1% 


|Purchases| .. 


| 
| 
} 


June* 1920 


5,837,062:3% % Apl., Oct.*) 1899 


,297,300| 1 % Pur.ordwgs ... 


305,800 b % 
3,710,000 ; 


1890 


Pur. ordwgs ia 


787, 500 | 2 |April, ae 1924 


5,711, 

808,900, 4 9 
6,010,000, ’ 
1,160,200, 


1,800,000’ 
630,000 


) 


| 


| 


1,871, ae 1 iy nee Nov. oes 


{ 


eescduee.. ots 
4 7 Pur.or dwg s. .. 

4 % Pur.or dwg s. 

| 4% Or State op. af. 95 
| 4% Per. ordwg ae 


D\rawi| ngs from—| 


1,000,006) .. | 
505,000 

750,000| ... cm | 
1,500,000 . 


= ( 


- By 


aces Glokeuatioens. 4 No allowance 


an. 1889 1895 
» 1891; £895 
” 1891) 1895 
» 1891) 1895 


o draw’g }+ 


‘since 1879. 


ix{ omnia} 


purchases | only. 


we pee 1905 


Pur.or dwg's. ... 
ot ae 


LOL 
‘ og 


641,883, 109 100 | 


3,871,600 |100 | 
2,754,000 |100 
5,883,900 |100 
19,305,300 |100 
3,010,000 | 100 


734,090 100 


| 


1,751,240 |L00 101 
2,925,510 ae 102 1 


763,400 |1L00 | 95 
5,749,600 1100 | 96 
1,116,800 |100 | 95 
1,504,092 |100 95 
1,790,000 |100 108 

439,200 '100 | 95 


102 
79 


of | 80 73} 
| 754 764) 75 
9 | $08.79 


4 924) 893) 


10 100 100 
“Al 99 


95 | 923! 
96 | 93 
95 3 
954 93 


102 
95 | 92 


102 102 
102 '102 
102 {102 | 
1013100 


52), 5 
423 
5 | 


Fla! mn 50 


82 
102 


ded ucted 


ih 
a4 


100 
92 | 


O41 


61 | 
81 


| 
| 
| 
} 


95 | 
94 | 
95 | 


94 | 


102 


LOl 


‘102 | 
/LO2 


163| 16 | 16} 


33 | 35 


94 | 929 
102 |101 


os | oe 


8 


294) 254 ast 


93 


102 


28 | 273) 254) 27 


1024) 1053)102 
1004| 1054\ 1 


105 


1023 


99 |101 | 98g) L014 
1043) 1047104 (1044 

1044 
*cur ities. 


hich the 1336 and Waterworks Loans receive 4 per cont. bat. 
Tani eet 


1023) 1047102 |L 
Go| vern| men|t 


for redemption. 


99 100 | 


| Yield 


doe 
res an 


Es 

$6 17 
it :7 1 
663 {6 2 
413 {7 
403 7 
39 {6 15 
394 te $6 
30¢ 7 0 


70§ +7 I 


573 {6 19 
47 \37 4 
264 nil 
262 nil 

il 
18 


wil 
on bin 
256 | 
295 


ae°t neul 
=| nil 


22 nil 


21 | wi 


52 \97/Jly94 


813 
794 | 
1013 


|5 8 
5 3 
$ i9 
219 

784 fe a 15 

794 $5 4 

76% |§5 6 

808 |§6 6 

902 ($5 11 


922 | 2 13 
1014) 8 9 


[Jan 31, 1995, 


The securities quoted below do not professedly melude the entre debt of the Stute or Nation referred to, 


to PRiczsos). 


Divipenps, 
=—ncsemeeneestemenn ate 


Payable. 
ed, i | aya fwaees Fogilt 
ea ee] — ——eee 


0. 55% 441 1 June, 1 Deo, Bari 


| 604 604|1 Jan, Ly {(Barag 


| 
| 467 36 j1 Jan.,1 Jul ; 
464, 33 hansen’ uresets. 
_ 44 | 3541 Mar., 1 Sep.|Barings, 
432, 364 1 ApL, "1 Oct. 
274| lJ yAplJ yOc.|Stern Brog, 


31 | 2341 Jan., LJuly|_ Ditto. 
744) 63 Jan Ap Jy Oc “.Mocgebe} 


| 623) 494)1 Jan, 1 July oe 
50°, 47 |12Jan,,12Jly.|Baring Bros, 
34 | 239 last pit. Jn91|Baring Bros, 
ns 24 |with c’pAp91|Morton, Rose, 
| 15g\lastpmt.Nv90} Morton, Rose. 
23 | 14 or Morton, Tow 
38 | 25 River Plats 
38 | 254! 
454) 25% 


| “4 24 
| 294) 18} last pmtNv90|Morton Rose 
31}| 16 last pmt.0c90! ) River Plate 


| 25 | 16 jlast pmt 0c90 
| 35 16 |withe’pJn91\_ Ditto. 
oy 454. with o'ps 5 y92/L. Cob 

and Jan 93) 
9, 82 | 7731 Jan., 1 July.| Vienna imsilyer 
9 81 1 May, 1 Nov. Viennain paper | 
3 102§) 963|1 April,1 Oct. Vien ano 


from cou |pons|.] 


6\102 100 ! May, | Nov. Baring Bros, 


6, 82 | 58 \lJne., 1 Dec. 
6 87 | 655 ‘Jn. Ap. Jy.Oc. 

82§) 58 "1 April, 10ct. 
7 774| 57 |L April, 1 Oct 
6} 824 on Mar.,, | Sep. 


3/93 | 704! April, 1 Oct} { “uit, Gonen 


sot 


6,104 | 93 1 Feb. 1 Aug.| Robarts, Lab- | 
3/1044) 98z'1Jan.,1 July| bock & Oo. 


95$| 7951 Jan., 1 July, wee 
9} 964 795 tan, V1 Saly. |} Rothsc 
9, 96 7941 an., 1 July 
9} 96 | 79% '1Jan., 1 July. eam) 
y 1034 89° 1 Jan.,1 July, (Rothe 
76 a kee 
0106 }100 la lac | 
0\106 '100 |16eb.,16Ag. “ethane 
1044/100 |24-far.,24Sp. ) Bank = | 
01053! 100 I June, 1Dee. | 
1 
20 | 16 Oct., 1879 } 


624) 35 |1 Jan.,1 July. 
55 | 2741 Jan. LJuly. 


9 94 | 83 


3/104 |100 


WithCoup. 
May, 1 


37 | 18 


0}1053!101 
0}1043| 93 


$103 | 92 


1063/1044) 1 June, 1 Dec. 
3/105 = meg t 
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FOREIGN GOVERNMENT STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 


Smnkine Fonp. PRICES OF THE 


Amount of 








































































































eee oe Monts. 
| 3)| When Be Lan jPar. : inde 
i : -— eem’ 
Fa) in. aE 
| 44%, 1881 ....../100 | 150,000, 1 %| Optional | ., 126, ine 104 [115 |104 044 
$; % Rentes eorg eee eee eee eee |: ie eee 
3% Rentes......| .- a ji a | 612,169,256 100 | 107 |1075) 1083/1073, 
ee fog 1953 | 160 173,844) 100 1014/1033,101 |L014) 
ERMAN. | | 
1891-2-9.....| ... {590,000,000\mks|} = |= | 1520000000] 100 941} 963! 943! 965 
Do. 1890-4 ..... 330,000,000|mks uf te /M33009000¢ 100 | 95 | 954) 914) 954 
; | 
6%, 1881........ 74 | 4,900,00¢! 47, Tune, Dee 1921 | 4,104,20c|100 | 30 | 30 | 24) 29 
5%, 1884......... 683} 6,800,00( June, Dec. | 1921 | 3,633 ,606 100 | 29 | 294) 283 284! 
44MonopolyLn | 78i} 5,400,00¢) |" . Purordwgr 1962 | ,321.800!100 | 32 | 32 301! 31 | 
4% Rentes ...| 72 | 6,200,00 | sm | 6,200,001 100 | 25 | 252) 243) 25 | 
6% 90 ......... 93 8,595,000) «. eater at. 2,396,900'100 | 274 273) 274 274) 
5% Fundg. 93) ... | 4,000,000 a | 365,507 100 273, nae ht 
oUATEMA } | | 
4% bonds ... 922,70) 49) .. | oo 887,706 100 | 27 | 27 | 254) 26 
t.series | 
ABC......| ... $6,400,000 19}... $6,025,906) ... | 29 | 293) 26 | 28 | 
6 Bonds. | 98 Commene-! 1916+! 200,000/100 |105 ae 103 |103 | 
nds .. 400,000}... | 1916 ' PY 
HONG-KONG : { ing in 1896. | ; 
3 é Inscribed 341,800) ... i 1918 341, pone 105 \L06 - L0G 
10% Rail. Ln,’67} 80 | 1,000,000 3 %Dec., 1872. | 1884 900,700,100 | 53) 63, 53) i 
aie 70 80 | 2,500,00(| 3 %|Dec., 1872. | 1885 2,242,500, 100 | 57, a 53; 64) 
4%,Gold Rentes| ... | 68,000,00(/ ... | None. | .. | 63,400,000 100 hor) 1.014] 994 |101 
IT. -—(1| 2 colmetaxondi|vide|adsequalto) 20 % (deducted {/s:om} cou ) 
57 Rentes, 1861) ... Irredeem. | .., | 157,276,484|100 | $64) 864) 84,| 853) 
Sardinian57,’51| 85 | 3,600,000 Fal Pose under par.) 460,400/100 |101 ,101 |100},!01 
Malian Irriga Dwgs. in Pot op ul 
tim 6% ...... 90 | 2,700,000! ... |1 Dee.Red.| +1915) 2,076,800 100 - 1084 [t08 1073) 
Oh Maremm’ns | at 120 } 
jap ) _— 74 | 1,782,00 | December. | 1,717, $00) 100 | 86 | 86 | | 84 | 853) 
EAT... 923] 2,400,000! 2 April. 1898 432,400 100 1108 |L08 1043/1063 
6%, Cons. .... 10 fter 1892.) .. | 10,370,920/100 | 714) 73 | 694) 73 
5% Bonds Nat’! ee ere ‘| | 
stil cfTohu { | eta | i 
antepec...... 774] 2,700,000! [4!ylyDgfm9} 1939 | _2,700,000|100 | 60 
6% Silver Cur’y} ... $8:700.000\| a4" Pettenaees 1900] | $510.00 100 395} 384) 354) 354 
ent 24} 6,000,000| 3 % from 1893.)} ... £5,908,140/100 70 | 73 | 
ls o- 
PO ..t;... 89 | 250,000! 4 %/after 1890.| ... | 244,500/100 | 79 | 79 | 78 | 79 | 
NICARAGUA. 000) 4 Z/alter soled ad 
tis, 92 oa 285,000 '100 | 49 os 
NORWEGIAN 4) $5,000,000! .. 1919 | 000 | A 4 
1886 ......) ... 1,700,000} ... |Pur.ordrgs| 1967 1,688, aa0)108 102 |108 |102 |10: 
ih 1888 .. | ... 560,000} ... Dahordinig 1965 3,496, 54011 96 | 974) 96 | 97 
Deak Bonds . | 2188000! 22) 2 188.000) 100 102 im 102 |103 | 
ORANGE F. s|'TA 
68 Bonds, 1884|100  jan.drwngs.| 1905 55,000|100 |1025|1033|102 |103 | 
ARAGUAY. |(3% |till 1896, t|here after 4%) 
rt “4 aa 850,000! + % from 1896.]} ... $32,400/100 | 12 | 12g) 12 | 12 
Poe 70,385,452| ... | Irredeem | .. | 46,424,460)100 | 243) 25 | 233) 243 
4%Consols,1880\ ... | 84,500,000 After Jan'85 16,250,000/100 |106 |106 |103 |104 
pereStateLn [M|195,110,100} ... |. M250000000/100 | 944) 963) 943) 962 
5%, 1822....."...| 82 | 6,400,000) 1%\not applied| ... .. (LOO |1285{1324)128311324 
Ce isi 664) 12,000,000 14 ° ¥ by perdi ed 2,429,600|100 | 914| 92 | 914, 93 
~ ) 
Le 61 | 1 ber.|1951 
Des i os Titeee te Sebeanties rook} 21,565,020/100 |101 102;'100 |102 
dsSe.I.} ... | 27, early) ... | 27,429,905)100 {103 |1034/102 |103 
Do Series IT} ... pi prance s25 fol. | 48,665,948|100 |103 |103 1014]103 
DoSeriesTII| ... | 12,656, 1890-1. | ... | 12,539.328]/100 |101 |:018)1004)101, 
ALVADOW 55 | 8, April, Oct.| 1952 |  8,361,040|100 | 864/ 87 | 864) 87 
$ bonds... 953] 300,000| 2.%Ann.dwgs| 1914 | 266,900) 100 | 65 | 70 | 65 | 70 
882 Extra or. = | 77,587,61:|L00 | 733| 783) 728) 738 
silver : 
WEISS 80 | 2,318,100'14 % June,Dec. | 1900 769,30¢ |L00 |105 405 1034 )105 
#%, 1878... 88 tol934)  —- 855,54°|100 |102 |1018 100}}101 
} *% 1880 | To7l4 -84 Seeeaen Apl 82/°95(¢01930 5,844,001 |100 {103 |1034 1024/1038 
| %bonds ..| ... 1,470,000! ... |... .. | 1,470,00 100 | 97 | 93 | 97 | 98 
| rere sai 990,000! ... |Pur.ordrgs i 180,645/100 | 95 | 97 | 95 | 97 
i 3 AAL. 
5% Loan ......' 90) 2,500, after 1903 '1903-4'2)] 2,500,000100 111 ‘12 1084 110 











ie ) 1893) loan to July, 
$63 : ile allowance tor redemption. ; § Tatrest peid in bonde of Check orien oy, 











Yield to 
Investor 
B at Latest 
ness ~ Price. 
Done. | Redemp. 
Included 
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105 | 4 7 


107 | 246 
1014 | 2 18 








te 


5 15 





1054 3 $ 


‘al nil, 
63 nil, 


101 | 3 19 


853 | 4 18 


| 1004 | 3 19 


1083 oi 9 
833 | 4 14 





PRICESO} 


1894 DrvipENDs. 











Payable. |Where Payable 


s/s 
2/3 

















6 sa ern har Agents. 








S| 
9 


(08 97 
103 963 


| 


6; 968 85 | Apl. 1 Oct. pedinhaaiind 
9, 953} 93 |LJan., 1 Jiy. oe 


Treasury, 


1JaApJulOct 
Paris, 


eit 








§| 35 | 29 |1 Jan., 1 Jly |Hambro’ & Son 
s| 35 | 28 jl Jan., 1 Jly. Hambro’ & Son 
6| 36 313|t Jan, 1 July) Hambro’ & Son. 
G} 284) 224, L April, 10ct.'|Hambro’ & Son 
s 3: 259 am, 15Dec re, & Son 


274 
224) Jan., July {amon 


I: 263) |Me. Jn.Sp. De. |Martin and Co. 





01054 54 Jan., 1 July |Mathesous. 


| 
deta 99 Apl. ,150ct. Crown Agents. 


4 rH a} Jun ie7k At London & 
Jan., 1873.| | County Bank 


6102 | 93 {1 Jan., 1 Jly = aor 


3) 863) 734|1 Jan., 1 July. Rothschild’s, 
3)1015| O62 LJ une, 1 Dec |Hambro’ & Son. 





9 1078 7 '1Jan., 1 July. Hambro’ & Son. 
£, 863) 724, 1 Jan., 1 July.|Hambro’ & Son. 
6 1093103 LJan, » 1 July.| Yokohama 


[Specie Bank. 
723 5781 JanApr Jy OcjAn. Gibbs & Co. 


—S__Se__ _ 8 


0 








§| 604) 46 |L Jan, 1 July|Seligman’s. 


38 at ey iy 38} 324 30June31 Dec|Hme&ColAsCn 


72% 
78 


ee 
| 


534 110 2 


1103 | 3 9 


974 | 3 2 
103 | 3 8 
1033 612 
we} ca 
24% "4 1 


e 
103; | $ 17 
944 | 3 2 


1284 | 3 26 
92 |3 & 


102} | 3 18 


1034 | 8 18 
1024 | 8 18 
101g | $ 19 
87 | 310 


69 (+8 17 


73§ | 5 12 © 


104 | 3 8 


1004 | $ 19 
1023 | $ 18 
98 | 3 


95 |3 2 
1103 4 9 


to | per cent. 


: eare 


Se ee 


72 | 574, Jan.,Apl.Jly|.,Oct. )An.Gibbs 


. 6; 79 | 64 lJaAplJlyOc|An, Gibbs & Co 
} 


g 49} | Jan. 1 July City Bank. 


$106 | 9741 May, 1 Nov ee Hambro’ 
9) 963) 824. lFeb.,l Aug.|}) & Son, 
610241160 I5Apl. 150ct. 

Std. Bank of 


O1044 974\1 Jan., 1 July. South Africa. 
ee 
15 | 11 |lJan., 92 bock, ana Co, 


0 * 19/1 Jan, 1 July. { ebee 


Agency. 
5/1073' 1023 1 Jan., 1 July.|In Berlin, 


6| 96 | 84 | Apl. 1 Oct. ” 


$}129 |1223)1 Mar.,1 Sept.| Rothschilds. 
$| 943, 84 1 May,1 Nov.|Thomson,Bona. 


1 My, 1Nv. 
9)102 | 98 {i My Ny. } Barings. 


¢ 1084 93 
6|1034 

cltoz® Boy | MrdaispDe ee 
€| 88 | 784 15Jne, Dec. Barings. 


6 106g 102 | Jan., 1 July. 


ee a 
1013 1 April, 
: Bi Aug 





6 1133! 105}.1 Jan., 1 July 
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10 THE INVESTOR'S MONTHLY MANUAL. — (Jan. 31! ‘ggg: |] 
a : 
FOREIGN GOVERNMENT STOCKS—Continued. | 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
ea ~~ -deedts«d:sC ee Zoe. | PRICES OF THE Yield to\PRicesor 
wits MowrTs. Investor; 1894. Divipenns. 
= ; Amount of Last tLa 
STOCK. Original 34 ind — 7 Te : - e m late 3 cian 
|e 3 en | - Loan ar. \2 @ | ness : i ail al Ts 
7 } : - 2° Redem: Whe P. 

Issue. ES) Applied. os Unredem’d | Si 3 | 5 Done. Included = ya * re ayable 

———— | |e ee | 
TURKISH. if | 

4%1891.. ef 6,316,920) ... | 6,219,920 {100 |102$)1044'102 1044} 1043 | 817 61043) 98% LOApl.10et. lyn, Mills, 

34 %Scrip oa ' 
fot * ge 8,212,840). | oa 8,212,340 {100 | 983] 993) 98 | 994] 98% | $ 11 ( 993 96}/15Apl.150ct. 
| a | 
Do4% Priority | 7,827,246 Pe 7,492,240 | ... 95 | 995 95 97 | 973 | 4 $ 3 98 | 91 |LOApL1COct. 











































































































































































Series A 1%.. 7,183,872)... | oe .- | 2,082,761 | ... | 653) 66 | 65g, 655) 653 | 110 9) 66 | 57 |13Mar.138ep. i 
Do B1%...) s+ | 10,241,045)... | * om ve | 8,944,324 | ... | 44 | 458) 43) 45) 44) 2 4 9 463| 353|13Mar.13Sep. 
Do C1...) .. | 30,832,511) ... | om ve. | 29,770,251 | ... | 28%) 293) 273) 295) 29 | 3 8 9 294) 244|13Mar.13Sep. 
‘ Do - is... + | 43,968,396)... | em vee | 42,919,665 253) 263) 254 263) 26 | 316 § 263) 224 13Mar.13Sep. 
08 Gas | | my 
owes Loan. “ 5,909,000 1 %|Byp’rchase 5,433,280 100 |101 |102 |101 1101 | 102 4 19 61025) 93 /13Jan.13July Imp, Ott.Bank, 
SD STA|TES | | 
% Fandos, "77 par |200,000,000) ... | Not before) 1907 | 11,192,215 ‘1024! ki’ Reutieledann ape ; | ; ‘1173 1154|JanApJlyOct|ln New York, 
asschustts 5% | | ' 
Sterling ’66| 77  826,600|...| = | 1894 539,300 |100 00 100 |100 100 | 102 | _...-_|1014)100 |1 May, 1 Nov. } Basing Bro 
Do5%Ster,70-5 87/98] 619,890... | «= | 1900 | 460,400 |100 (110 [110 /:08 |108 | 109 | $ 5 9110 1054/1 Jan., 1 July 
Dob / Sterling! ... | 576,500... | = | 1895 | 385,000 |100 |102 |102 1005/1004) 1014 | 104 1004'1 Jan., 1 July|McCalmontBrs 
Virginiady |... | $4464.) =|. | gaal,648 100 | 30 | 30| 30) 30! ... | mid | 20 | 30 an a 
ME Risssosecd bis | $718,646 ...;  — | .» | $718,646 |1024) 374) 373) 373) 374! | mil, | 374) 374) = ie 
Do Fund. Debt (2% for 10 yearsfrom | | io 4 bt 
amare .— July ’91, th erealfter3% | ... ($16,359,500 ‘1021! 61 | 61 | 60§ 61 GOL 8 SF GF 62 | 5641 Jan.1 July, = 
JRUGUAY. | | | Cee | 
a Bonds... .-. | 20,500,000) ... | ve | ee | 19,300,000 | 100 | 493) sa 49) 52 | 5IE| 614 € mi 333|FbMy AgNv. lyn, Bearer itt 
New Cons. 3%] ... | 2,750,000. ... 'Byp'rchase .. | 2.659.300 |100 | 44 | 474 44/46) 463 le “6 44} 36}'15Fb.,15Aug, {* bock & Co 
ae BRITISH RATLWAYS. 
| PRICES OF THE |Last yrs.|PRICESOF 
| Capirat, Montu Last {divs yld| 1894. DIVIDENDS, 
a Busi- Investor| —— | —--————- —————— eee 
NAME. _ _{Share.| wi gi sis ‘at Latest} ¢ | Last Four. 
Subscribed’) or (Paid § 4 Bi 3 | 2 | Price. 4 | E Rate per Cent. per Annum 
£ | Stock.| = je] | 3 5 | on®-| PerCent. -- Ss *Interim. 
-_—_— | oe a ee ee Te 
Banbury & Chelt. 5% Deb. Stock 1879} 60,000! Stock 100 |... |... |... ;, si heel | ... | 5 May93| 5 Nov93: 5 May94) 5 Nov 
Do 13 red. 0 4% oo. eeecseseenees | 00000; =, 1108) ce] okah obs | “ woe | oe SLMay 93) 2Nov92, 2)May94 24Nov94 
Barry 4% deb. stock... sees eeesse. BRANT, |O9 1884) | |) | 2 a9 6/138 127 | 4 Jan.93) 4 July93 4 Jan.04) 4 July 
Do preference sesessecsesoecsstersseoe | 593,760 ,, 100 165 |167 \165 (166 | 167 | $ 1 61652148} 5 Feb.93) 5 Aug93 5 Feb.94) 5 Augi 
POE  -cavitedicscathooens shawn: ie setae’ 210,000, 100 165 |165 /165 [165 | 159 | F 1 6\L65 (1475) 5 Feb.93| 5 Aug93, 5 Feb.04) 5 Angi 
De aiiceainescteoesntvninsigbentgpiel 150,000 ,, 100 165 |165 (165 1165 | 1652 | 3 1 616531464) 5 Feb.93| 5 Aug93, 5 Feb.94| 5 Augit 
-deaea-n: HO Oe | 981,240, 100 239/246} 2395 2454 245 | $17 6/240 2025 9 Feb.93,10 Aug93 9 Feb. 418 Aug 
Belfast & County Down 4 %deb.stk! 162,166) Stock 100 130 |130 130/130 | 130 | $ 2 0/130 122 4 Jne.93|} 4 Dec.9:| 4 Jne.94) 4 Dec.9 | 
Do preference 5 % stock ............ | 248,141), 100 158 (155 153 155 | 155 | $ 5 $)1534 146 | & Mar93) 5 Sep.93, 5 MarO4) 5 Sep. 
Do. 4% preference .......sssee0see0| 200,000)» |100 |1824 1334)1324 1833) 1335 | 3 0 $1324 115 | 4 Mar93| 4 Sep.93: 4 Sep. 
Do ORDINARY ....5..sseesssessessesen | 819,050) 4, 100 1514]159 1514159 | 159 | 4 2 91511404) 6hMar93) 64Sep. 95 6 
Belfast& Nthn. Counties 4 % deb. stk, = 718,502), 100 (187 |137 |135 [135 | 135 | 2 29 9137 1223) 4 Jan.93) 4 July93) tJ 
Do 4 / preference perpetual......... | 993,025), 1100 1324/1324/132 |132 | 182 | 3 Z $132)116 | 4 Feb.93) 4 Aug9: 4 a 
Do ORDINARY STOCK o...0.0+-- | 832,124 [100 1263)139 /1265 139 | 139 | 12 G)127 |L17 | 5pReb.93) 4pAugo3 oe 
Birkenhead, guar b (¢ % pref...., — 474,178) Stock 100 142 |143 |141 42 1425 | S$ 3 3/149 (138 4$July93) 4)Jan.94, % 
L. & N.-W.&G.W. 14% stock ...| 1,941,506 00) P| eb ae | ae .. {135 [182 | 4 July93) 4 Jan.94 
Brecon & Merthyr {43 A deb. stk | 333,651 Stock |100 | 1154}1194/115$/1193/ 1184 | $ 7 911154104. 4 Mar93) 4 Sep.93 
t dfil Junction 4% B deb. atk | 500,433) ,, (100 1064 1084) 10671083! 1074 | $ £4 91054) 89}, 3 Mar93) 3 Sep.09 
De a pref., 1861 ...... a vob ibe lees 62,550| 4, (100 77 | 812| 77 | 89 | 80 nil, 77 | 74 |5 Mar90 5 Sep. 
C eA 862 see eeeseeenes sseseeseesesseseeees: | TIL95C, (100-554) 558) 555) 553) 554 nil, 56 | 504! 24Mar90| 0*Sep 
—— Z Annuities......, ot 2,131,104) »  |L00 140 |140 |140 140} 140g | 2 79 $)1413)133 | 4 Feb.93| 4 Aug93 
Arbroath& Forfar, 5§ % mE Tf eee ey ee Pe ee .. 45/45 2,| SEApPLOS) 58O0ct.93 
ee % debenture stock ............ | 8,810,113) Stock 100 143 |145 1499 144 1444 | 216 6143 |136 | 4 May93| 4 Nov95 : 
Do's i stee. guaranteed stk. ..... | 3,667,864) Stock 100 139 |139 |139 |139 ee 2 13 6 1404)132 | 4 Apl.93} 4 Oct. 93 a4 
Do 4. je weamaaten pref, No.1) 3,579,935) (100 /138 {1408138 |140 | 140g | 2 27 6|133$|131 | 4 ApL.93) 4 Oct.9 ; | 
oe 14 _ pref., No. 20.0... | 2,946,342! Stock |100 138 |140 |138 140 | 139% | 2 17 6)138Z)131 | 4 Apl.93| 4 Oct.93 + 
Do 4 %G. Anns. Stk, No. 2 ....... -| 2,751,386), |100 j140 /140 [140 |L40 | 140) | 2 27 91413)133 | 4 May93 4 Nov93, 4 May9il # | 
at 15 prem.—conv. 1885) 1,639,890, ,, {100 (172 {173 {172 |173 | 1724 | 2 18 01172411594) 5 Apl.93) 5 Oct.9 94| 4-Oct. 9 |) 
aie 34, (conv. till 1389)......... 952,995) »» {100 |135 |137_|135 136 | 137 | 2 19 $\136 |129 | 4 Apl 93) 4 Oct.93 of a. | 
oe S87 (convert. in perp.) ......| 1,218,874] 4, [100 135 1358135 |135 | 1355 | 2 0 $1364)129 | 4 Apl.93) 4 Oct.93) 4 Ap int) G Qoagy | 
De Conse dated Stock........0...0.. 6,242,531), |100 1264/13) (1253/1304) 1304 | 3 8 01314113 | 42ApL93) 4 Oct. 93 3 Oe 1 
pref. converted .......... ..css00. 7,461,640 100 | 85$) $32) 85%; 88 | B84) 8 8 9| 87 3 Apl.93| 3 Oct.93 pl-9a) ? } 
Do deferred converted. ..........0.-. 7,461,640 40#| 43%| 404) 43; 439) 3 3 9] 46 | 33 | 1ZApl.93) 1 Oct.93 Mh 
- Do def. No. 1 (div. after 7%on ord.) 2,508,027; ,, (100) 3 | 38} 23| 33) 3% | nil, 4| 2 nil. 4 Sep. | 
ambrian deb. stock 4.%(A) ......... $57,870 131g 133S/131 133 | 1326 | $ O 9)1314)1214) 4 Mar93) 4 Sep.9 | 4 Sep. |] 
De — — 44 (B) w...00. 750,000 100 125/128 (125 1263) 1274 | $ 3 5\1269|114¢; 4 Mar93\ 4 Sep.93 ¢ lf 
ae > aneseees , 120}|1224/120 |1225| 120 | $ 6 6)1204|109}) 4 Mar92\ 4 Sep.8 | 4 for 89 |) 
ae ce ae te %(D) .........| 235,306 112/113 jLLL [113 | 112 | 3 20 9 112:) 934] 4 for 90) 2¢for 91 Se at 
%y Now l Pref. siscvscssccessess. 128,81 885| 834) 884 883! 89 | ... | 894 hd - nee 
Do ‘ Sy SOD BAKE ccsmigsdesarides 384,000 474| 478) 471 47) 45 ad 1 ae ee i eee 
CityotGlas Union, 3208. 850,000 169" ies [asd 2 | 3'o. senlier 93| 5 Oct. Ook |} 
»5 Apref......... ose] \ 169 | 169 | $ 0. $1694)161 | 5 Apl. Ano 9 | 
Cit — London, § % prel..... £74,200 14/143 14 143) 14 | 3 9 143 10} . 5 Aug. “pug |] 
rag Ae ree sereeessee>| £630,000) Stock 43 | 474| 43 | 46 | 47 | 115 6) 433] 28 | § Feb.93) } Aug. a oA | 
Contes ’ —— nStuat tees 259,000 113$}1134)1135)i133) 117 | 3 19 6.1L [LLL sehen 28 hse: To |) 
Bandon, &S.C. perp wre | ives | ose | cee | vee | S Lh 91150 11401 5d ' op 4 
De ee Preierenss;peepetaal .....| | 90,246 (U5 |LI9H/L15 1174] 1178. | 3 8 91115 |105 | Mar 93| 4 Sep. aoe 
Se 7 W vveres _— 108 )113 \108 [113 | 113 | 3 22 9108 \104 | 4 Mar 93\ 4 Sep. Sep. 
Do Oe ee SX ses aneeeeenes oman L10 |110 |L09 |1094| 1094 | $ 24 3S|110 [104 | 4 Mar 93) 4 Sep. sGen 0 
| Cork, Blackrock, and CU Ue eee eens erenes ne. ” 87 87 37 87 2 11 9 89 68 3 Mar 93 148ep. 4 
, iaiaanie aaah Bek aah 5% 5%| 631) 6t\4 O O} 7h) 54%) 2 Feb.93) lAug. 
One BBE dckentcn ee eece| © 314,220) Stock | 100] 137] 183| 137] 18 2 18 3)1373)128 | { Leased 
| Potten boom enture stock .........) 147 99 | 99 | 99 | 99 Ha 3 6 6101 | 99 { 
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BRITISH RAILWAYS—Continued. 

~]_._, SOT Paaahe oe San] | 731 eget | Pecos 

Capital, iy de Monts. | Last po tak 1894 | 

ae Sauce ee pron) 22 EE oom aE 
\é re et 


DivipEnps, 
| si Last Four. 
£ Stock. 5 3 pL tune | eek per Annum, 


(a rn a 
cee —_—_————— —_— 


. nee Laem stock . 593,650) Stock Hoo 7 25 | 25 ta 20 25 nil, nil nil. nil, 

DINAR 1b} a1} U4) 1g 19 nil. nil. nil. nil. 
Wicklow,& Wexford 4%ab stk 1100 1274120 {127 |130'| 130 5,1274'110 | 4 Apl.93! 4 Oct.93| 4 ApL94| 4 Oct. 94 
debenture stock ............| 25 HOD 136 |136 1354 1354} 13854 6 13e-iiigy 43A0L 93) 440ct. 93) 4pAp1.94 440ct. 94 
debenture stock ....... cere 100 bo als $)1414)1413 a | 1413 31414/121 4h Ap]. 93) 440ct. 93) 445A F194 440ct. 94 
perpetual pref.,.......... sibs 00 (175 |178 175 178 | 178 6175 |155 | 6 Mar 93} 6 Sep.93! 6 Mar94 6 Sep. 94 
» 1860, perpetual 100 141g)1454 1445/1454) 1453 6|142 |123 | 5 Mar93\ 5 Sep. 93| 5 Mar94) 5 Sep.94 
1 137 \143 (137 |143 | 143 0137 |110 | 5 Mar 93! 5 Sep. 85 5 Mar94| 5 Sep.94 


By 


2 
E 
4 
18 
10 


ve ee 


PPPPrEy 
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io 00 (133 137 (132 |137 | 137 0.132 103 | 5 Mar93) 5 Sep.93| 5 Mar94! 5 Sep.94 
44 % preference, 1875 ............ 100 {119 1120 119 jt 120 | 120 6119 | 94} 44Mar93. 44Sep. 93' 44Mar94 44Sep.94 
Do 4 % preterence, 1877 100 (101 {1044 101 1043, 104} 9101 | 66 | 4 Mar93) 4 Sep.93! 4 Mar94/ 4 Sep.94 
Do 4% guar City of Dublin Junct.| 225,000 100 tH 1143) (11 |1124'x1123 O111 | 92 | 4 Mar93} 4 Sep.93| 4 Mar94| 4 Sep.94 
Ogpinary Stock 700,150 (l00 | 61 | 68 | GI | 644, 644 0} 61 | 27} 1 Mar 93) 4 Sep.93) 1 Mar 94 14Sep. 94 
a % 2nd charge “A es | 544,440 Stock |100 127 }132 {125 1303) 132 $/127 tis | 4 July93, 4 Jan.94) 4 July94) 4 Jan.95 

do do «+B, 381,116) ,, {100 233) 354, 235) 334 ae 293) 25 | 3% for 91'4% for 92 | 3% for 93) 3% for 94 

"5 
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Bs 18, gonranioa doh atk. 172,920), bw 1104 4 1103 164) 01104 102 | 34July93| 34Jan.04| 34July94| S4Jun.95 
a me Oh Fuly93) 2}Jan.94) 24July94) 24Jan.95 

nil, | nil. nil. nil. 
9, 1634 157! 5 Feb.93 5 Aug93| 5 Feb.04| 5 Aug94 
6140 \t31 | 4 July93) 4 Jan.94| 4 July94) 4 Jan.95 
01139 i132 | 4 July93! 4 Jan.94/ 4 July94| 4 Jan.96 
9\1364|127 | 4 July93, 4 Jan.94| 4 Julyi) 4 Jan. 
O\131 (123 | 4 July93 4 Jan.94) 4 July94/ 4 Jan.95 
0/136 119 | 4 July93| 4 Jan. 94| 4 July94| 4 Jan.95 
9192 1116 | 4 July93! 4 Jan.94| 4 July94| 4 Jan.95 
0 116 [113 | 4 July93) 4 Jan.94| 4 July94} 4 Jan.95 
a 844) 65 | 3 Mar $3 1 Sep.94/l4 Mar94} 1 Sep. 94 
0| 23 | 228) 7 Feb.93! 7 Aug93| 7 Feb.94| 7 Aug94 
9.136%) 129 | 4 Mar93! 4 Sep.93! 4 Mar94| 4 Sep.94 
S143}! 131 : Feb.93| 4 Aug93| 4 Feb.04| 4 Aug94 
3 seestiae 4 Mar93| 4 Sep.93| 4 Mar94) 4 Sep.04 
4 Mar93 4 Sep.93| 4 Mar94| 4 Sep.94 
31374 129 | 4 Mar93! 4 Sep .93| 4 Mar94| 4 Sep.94 
91136 1129 | 4 Mar93) ‘ Sep. 93| 4 Mar94 ‘ Sep.94 
9136 1132 4 Mar93| 4 Sep.93| 4 Mar94| 4 Sep.94 
0} 1104 1043 4 Mar93' 4 Sep 93) 3 Mar94| 4 Sep.94 

'y Last: dividend | 4%, March, 1884. 
6| 17 | l ae 54May93! 54Nov93| 53May94| 5pNov94 
6) 823! 784| 5 Aug93! 5 Feb.94, 5 Aug.94) 5 Feb.95 
695 | 94 | 6 Ang93\ 6 Feb.94| 6 Aug.94) 6 Feb.95 
6143 |134 | 4 July93; 4 Jan.94| 4 July94) 4 Jan.95 
|... |... | 5 July93) 5 Jan.94! 5 July@s) 5 Jan.95 
see | 5 July93) 5 Jan.94| 5 July94) 5 Jan.95 
6137 130 | 4 July93' 4 Jan.94) 4 Juty94) 4 Jan.95 
01694162 | 5 July93' 5 Jan.94| 5 July94) 5 Jan.95 
9 1393/129 | 4 Aug93) 4 Feb.94; 4 Aug.94| 4 Feb.95 
3139 i127 4 Aug93' 4 Feb.94; 4 Aug94) 4 Feb.95 
9136 |125 | 4 Aug93' 4 Feb.94/ 4 Aug94) 4 Feb.95 
9.136 125 | 4 Feb.93 4 Aung93! 4 Feb.94| 4 Feb.95 
9134 |195 | 4 Aug93| 4 Feb.94| 4 Aug.94| 4 Feb.95 
9)134 |12¢ |,4 Aug93, 4 Feb.94| 4 Aud.94) 4 Feb 95 
3)134 | 123 |"4 Aug93| 4 Feb.04| 4 Aug94| 4 Feb.95 
3118 (108 Shaner 34Feb.94| 3} Aug94| 34Feb.95 


oom > 81 §0 | 80 
Do Onvivary Stock | 8,240,799] ,, 1100 64 “oe 64, 8 | 
Edinburgh and Bathgate | 250,000] Stock |100 |1624)1624/1624'162, 
Forth Bridge guaranteed 4 % stock.. \ 2,325,000| Stock |100 |139 |139 |139°|139 ; 
Do 4% debentures 723,333; 4, |100 \139 139 |137 {138 
Furness 4 per cont. debenture stock! 1,599,457; ,, 100 133 |126 |133 |134 
Do 4% consol. guaranteed stock .. 779,125} ,, (100 |129 |129 '129 \129 
Do 4% consol. preference stock.../ 1,300,750| 5, (100 \124 129)/124 129 | 
Do 4 % preference, 1881, “A” 350,000 100 |120 120 |1194) 120 
Do 4 % preference “ B” | 200,900 Stock |100 jL14 |116 [114 116 
Do Onpinary Srock 2,642,000} ,, (100 | 673) aly) 674 714 
w & S..W.—Ayr & Maybole| | 
unction 7 % | 33,000! 10 | 10 | 208 225) 2951 228 
Do St. Enoch Station Rent-Charge, 1,325,000 | Stock | 1100 : 
Do4% debenture stock | 3,098,911} ,, {100 | 141 1413) 4i {141 
Do guar. 4 % stock 935,450 a 100 1137 |140 (137 |149 
Do preference 4 %, st 1,892,150) ,, 100 (137 |140 |137 [140 139) 
Do pref. No. 2 4 % stock | 1,555,940} 4, (100 137 |139 |137 |!39 z 1384 
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Do pref. 1838 235,000 ,, (100 | [134 134 /134 {134 | 134) 
Do 4 % pref. 1891 is i 1134 laa 1134 134 13a 
Ord. Consol Stock é - :08 Ly 108 |L10g; 1104 
Do deferred (ranks after 5% on ord. )! = 00 ("9 9} 10}! 93 101) 104 
Glasgow, Yoker and Clydebank...,.| 83, 10 | "0 | 163 163) 164 164) 
“De Eastern—N. & E. (guar. 5%)... 50 | 50). ops a sh 
fe ofa, 6 % in perpetuity) .. 263,700; 50 | 50 | 
a % debenture stock ; | 18,870,229 Pek 100 |143 i144 142) 144 
7 111,538 ‘ 
DoS — —B67,redm.at 120, 116°524 
Do 4 % rent charge 
Do Metropolitan stock 
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4 B his iil 137 i i 
100 | |169 72/169 175 
Do Irred. 4% guar. stock 100 | 139 |141 |139 [141 | 140 
Do 4 ¥ consolidated preference ...| 5,038,800 00 133 1408) 138 {140 | 141 
Doig pre (redemp.) stock, 2886, 2,625,000 a 1135 1136 1135 [136 1358 
Da siee | "700,000! », 100 |135 /1362/135 [136 | 136% 
Rts ‘ 1100 | 1134 |136¥/136 [136 | 1364 
a ote i {10 {134 (13641135 |136 | 135 
oo 134 136 134 |135 134} 
1100 | 117 \t20 {117 |120 | 1198 
| 


1 11g 114 t13 |114 | 1133)... 1139100 | ie 
| 754) §13| 754) 795, 794 | : 9) 83%! 714 g Augas 1}Feb.94/ 1 Aug94| 24 Feb 95 


3198 |1854) 6 Aplos! 6 Oct.93| 6 Apl.94| 6 Ocb.94 
6/140 |132 ames 4,},Aug 93/4, Feb.94)4,, Aug 94 


5/1394) |1864) 5t}Feb.93\ 6 Aug93| 6 Feb.94 
0113 | [103 | 3 July93) 3 Jan.94| 3 July94 
31424185 | 4 Feb 93| 4 Aug$3| 4 Feb 94 


6/198 198 | @ Feb.93| 6 Aug93 


3/142 |133 | 4 Feb.93| 4 Aug93 
611641110 | 4 Feb.93! 4 Ang93 
| 653! 494)... 0 Aug92 
"es gh 6 Feb. 93 | 6 Aug93 
ie 0 Aug92) 4;Feb.93 
9 13991197 | 4 Julyo3 4 Jan.94 
3/138 |1229! 4 July93! 4 Jan.94 
3 /1374¢|1244| 4 Mar93) 4 Sep. - 
9 155 |1387) 6 Mar 93) 6 Sep. 93 
3 1404/1323) 4 Ma 3 4 Nov.93 
311344 1294| 4 Apl.93) 4 
3 1334'1294| 4 Ap! pl.93) 4 
4 


% © % & % %& % 4 % 4 


93 pref. int. at 2 
Maa re - 4 % till July 


Do Urpinary Stock 
Northn East Lincolnshre, guar. 6% 
Doon ty red. at 50 % prem. 600,000 ‘100 | 195 ,195 1195 |195 | 1943 
aaeh am and Grantham per- | | 
‘eee 43 % (lees expenses) 1,014,000 100 140 {143 |140 [142 | 142 
s Royston, Hitchin, &c., guaran- 
Doan debe 6 % (less expenses) 266,675 109 | | 
benture stock 3 °% .---| 12,797,250 100 |112 me 1133113 1124 
4% perpetual guaranteed stock 3,044,490 (100 |142 [144 [142 |144 | 1434 
1x, 6 ,Wi | 
furthr prfitecaG. N. a i a } 575,000 pee ere: 
hs "petual preference sesseevee] 12,819,520 '100 | mn 143 hai 142 1425 
Bok erred con. ord. 100 115 119 |114y/L19 | 1183 
Barred con. ord. 6, '100 | 524) 574) 524 56; 554 
a ea 190 1798 1834 1805 ie 183; 
. 1 


i100 | te '1399 139311393 1293, 1393 

saschec'h Lee cd hon 100 }137 [159 {137 |1374/x1374 

con. preference '100 |1373 139 {13731139 | 139 
ORDINARY Stock fs 100 | 155 |161$/155 |1603) 1€0 
orth of Scotland 4% deb. st. . ; 100 1384/144}/1383/1443! 1 

eeoeks 100 134 arth 134 |1414/ 1414 

{100 /121 |131 [131 [131 | 130 

‘100 /130 {330 130 }180 | 181 

1100 (127 |127 ‘oe 127 | 129 


‘100 | 
120 123 | 1173 


Ce 


Se CDM fC WOH 
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ii 


Sef2=2 
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93 
6132 |124 # ApL sai 93 
8/129 |122 | 4 Apl.93 23 
9119 |118 | 4 Apl93! 4 93 
9.120 |115 | 4 Apl.93) 4 Ovt.93 
9) 954| 834] 3 Api 93, 3 Oct.93 
9140 11284! 4 Juiyoa| 4 Jan.94 
3138 1284) 4 Mar93' 4 Sep.03 
3 1364/1174 5:Mar03) 5 Sep.93 
9 1465137 

6154 |142 

fin = 
61 
61772 166 a Fe 5 Augo3 5 Feb. 
$145 1 sos citer 44 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
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$2 
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SEE 


vox 


Syorrsy 
One monnd 


100 1120 |123 
Wstn of I land, ae 2) 140) 1394133 133; 138) 
of Ireland, 4 ‘db. ‘stk 149) 14) 9.x 
wi olin i i wl Pass 226 ‘100 133 |139 [1x8 /139 | 139 
100 |134y,137 [1844 tai 1354 
100/148 Para 1462 
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100 153 |154 1152 |153 153 

100 161 163 |161 |162 

ie 189 180 174 |180 at: 
100.177 17 179 177 179 | 17 
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BRITISH RAILWAYS—Continued. 
PRICES OF THE Last yrs. eo. | se 
CaPITAL. «| seen Last er 1894. ENDS, 
NAME, Share. ness 


at Latest| # 2 Last Four. eee 


=| | Price. Rate per Cent. per Annum 
é BPN PerGent| if | sae 


Suheottedl “se 
: Stock 


\Stock. 
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re 
oe | a ; 168 | 5 Feb.93! 5 Aug93 5 Feb.94 5 4 
Gt, Western con. guar. 5% stock ..| 17,851,218, (100 177 1120 /t77 Es | ed | 27 G75 (163 | 5 Feb.93\ 5 Augo3| 5 Febod § Aga 
Do consol. pref. 6 7% stock ........| 11:665,005 » lion (iota ligil6tg{l6s3) 163g { $ 2 0169;\153 | 7 Feb.93| 4 Aug92| 54Feb.04 4bAngd4 
Do ConsoLipaTEDORDINARY Stock 22,532,740), (100 |1624 148° 1146 68a 146 | 2 18 9/147 (138% 44May93) 44Nov 93) 44May94) 4iNovou 
Highland 4} % debenture stock ...... 390,033) Stock |100 +11 141 141 [141 | 1424 | 2 17 0)149 (132g] 4 May93\ 4 Nov93| 4 May 95 4 Nov.94 
4 % debenture stock, 1887...... 1,266,307, » {100 |141 1944 194 \1944' 1974 | $ 2 3\1973/177 | 6 May93, 6 Nov93) 6 May94| 6 Nov94 
De Perth & Dunkeld 6 % pref....... 76,000,» 100 {1944 i514 1514 18)4| 154 | 3 6 6156 \1514) 5 May 93, 5 Nov 93) 5 May 94) 5 Nov.g4 
Do Nairn 4 % preference ....,....... 45,000, {100 |1515 180 |180 iso 183 |$ 7 $'1864 180 | 6May 93, 6 Nov93) 6 May 94) 6 Nov.94 
Do do6 % pref. minimum............ 59,080 » |L00 |180 147 |146 \146 | 1467 | 8 2 lias 1373! 44May93) 44Nov93) 44May94) 4iNovos 
Do Class A, 44 % preference......... 513,650) » bend = 1653162 |165 | 165 | $ £ 0:168 |155}) 5 May 93) 5 Nov93) 5 May 94) 5 Nov.94 
oot SG PO +: cioeatnoodsvne eae ” 1100 (133 [134 (133 \134 | 133 | 3 0 $1343 1263) Saiiayor oe seMayes ve 
o Conv. Pref. 1? x shewsesidbin SVUU) ss 9 1113. a ov. a ov. 
Do Orpinary Conson. German i 2,095,383 » (LOO [115g 119 [L14g118 ; 118) | 4 2 91204 é : eae ae 
Hull, Barnsley,& West Riding Junct. 102 | 218 9101 | 90 | 3 July93| 3 Jan. uly94) 3 Jan.05 
Ist debenture 8%, .+.+.100+.s+.1000 eee © io 3 094 ‘974 ‘99 994 | 3 0 6| 98 | 85 | 3 July93) 3 Jan.O4) 3 July94) 3 Jungs 
OBO GED sick ssiaonniiguiiies 1,969,319), 1:| 36%| 31yi 364; 368 | nil. | 344) 265| S*Jan.8ilail. betwn.| 3 Feb.92| pit, 
ROUT thst setshowcsadeupediesenses | 8,285,009 (100 | 317 él 6% g3) 68 | 315 6) 63) 68 5 Mar.93; 5 Sep.93| 5 Mar94 5 Sep. 04 
Isle of Man 5 % preference | yhoooo, «5 |B | esl Grol Gyal Gse| GE | $27 9 Gb) 6B 8 Mar93] 4 Sep.93| 6 Marodl se3eh gx 
Do ordinary pbebedebs schphanennas tes cnbous oo Stock |100 137, 137 (133 135 l 219 $197" 1263! 4 July95 4 Jan.94) 4 July94 4 Jan.95 
Isle of Wight 4% deb. «............00008 000) 100 |109311094'1093 1095! 108 | 3 13 0/1104/107$) 4 Aug.93| 4 Feb.94) 4 Aug94) 4 Feb.95 
Do Pref. Con. Ord. 4 %..........000+ 154,000) oT oad 68}| 634, 684; 71 | 4 7 9 722) 62 | 5 Feb.93) 2hAug93) 34Feb.94) 25 Augo4 
Do deferred Con. Ord. .........-++... 154,000) 00 4 143 {143 1143 | 144 | 2 26 011459|1334! 4 July93| 4 Jan.94! 4 July94! 4 Jan, 95 
Lancashire & Yorkshire 4 % deb. stk.| 12,297,067, Stock |100 |143 202 (202 [202 | 202 | $ 0 3)2034/183 | 6 Feb. 93) 6 Aug.93| 6 Feb. 94! 6 Aug 94 
Do6 %, minimum Pref. oss... ....0000 288,375,» oe ae 151 (151 \151 | 151 | 3 0 6/1533 144 44 Feb. 93\44 Aug.93 44 Feb. 94/44 Ang 94 
Do, 44 % minimum Faskapbwetewdabend 100,000, ” re 141 (143 (141 |143 ) 1424 | 2 26 sige 132 | 4 Feb. 93 4 Aug.93) 4 Feb. 94 4 Ang. 94 
Do 4 % consolidated guarntd. stk.’ 2,595,939) » | 11498 '141 liap 1423 | 2 27 Ol142 |131 | 4 Feb. 93; 4 Aug.93) 4 Feb. 94) 4 Aug 94 
Do consolidated 4 % preference ...| 14,003,187) ” oe wo 1123 11203] 123 123 | 227 9/121 113 34 Feb.93134 Aug93/34 Feb.94)34 Aug.94 
Rin AF BIE 5, 5 oencsesenstiasaie nee ” 100 |129 (1%3%'120511224| 1233 | 2.28 i121 |1133'34 Feb.93)34 Aug.08 34 Feb.94|3} Aug 94 
Pa OGD ince ete reensindewatioes 900, De ” 100 {113 {1194'113 1184) 1135 | 8 7 6!115,\103 (33 Aug93) 3 Feb.94:34 Aug.94) 44 Feb.95 
Do ConsoLIDATED STOCK ........+.+. ee | 151 (148 [151 | 148 | 2 26 3\148 |1399 44 July93) 4}Jan.94) 43July94) 44Jan.95 
Lon. & Blackwall 4} % perp. deb. stk. 812,300 Stock |100 {148 | (nr iets » 1524|145 | 44Feb.93 4Aug93' 44Feb.94) 44Aug94 
Do 4h 7% preference ...... ersssvsese SORES om DARE fie pom me fore 1S a toatl tas | 4hFeb.93) 4hAug93) 4¥eb.94) 44Anga4 
Do (leased at 44%).....cs.0s-sseesseevs 2,290,865 oy 1100 (tag (lid (as [uta | 1idg | 2 22 ett iot!  ... | 3 Jam.94| 3 July94} 3 Jan.95 
London & N.-Western 3 % deben. stk.) 37,445,422) 4» | 3 146 |143 |146 | 1454 | 2 25 61144 |135 | 4 Feb. 93) 4 Aug.93| 4 Feb.94) 4 Ang9s 
Do 4 7% consol guaranteed .........| 15,100,406) 4, io. aoe 1454 141 |145 | 1455 | 2 16 O|143 |132 | 4 Feb. 93) 4 Aug.93| 4 Feb.94) 4 Aug 
Do 4 % consolidacea preferential... 23,080,620) » | 00 1804{1753'1803| 1803 13 2 6 179}|162}, 74Feb.93) 5} Aug93) 55¥eb.94) 52 AugO4 
he Sig a ee | 40,197,773 Stock 100 754 ar when \aai''le 4 seat 30" 4 July93\ 4"Jane94| 4-July94| 4 Jan95 
London and Greenwich, 4% deb. stk, 131,260, ,, (100 {141 | | . |8 1 9165 |159 | 5 Apl.93| 5 Oct. 93! 5 Apl.9:! 5 Oct. 9 
Do 5% perp. DUR cin si sicsudivetondhohen | oat Ea ” 100 53 934 93 9334 oe 218 9 93 | 904) 2jJuly93| 23Jan.94) 23July94| 23Jan.95 
Do ordinary oe dhe tasciesnnson cttwnteniny 861,5 | ” 100 113 \113 (112 \113 1128 213 6 1144 106 Rie Le 3 July94 3 Jan.95 
Lond. & S.-Western MAS %, deb. stk.) 1,304,936, ae . 1133 1113 113 113} '2 73 O 1133/1038 3 July93 3 Jan.94 3 July94 3 Jan.95 
Dod hogan, dabentare stock <-..-i): NBA). w i a oe 140 142 | 1413 | 2 27 3|142' (133 | 4 Feb. 93) 4 Aug 93) 4 Feb. 94] 4 Aag.94 
Do consol. guaranteed 4 % stock...| 797,980, ,, {100 140 143 140 |142 141g | 217 3114231131 |-4 Feb. 93) 4 Aug.93) 4 Feb. 94) 4 Aug 94 
ane ee | Poooese "(too (199 (242/139 [14t | 141° | 2 27 eligorli3i | 4 Feb.93| 4 Ang 93 Pet. 91 tate 
04 > SED iidendinsétineanbevarsctaiat ’ ’ a i“ 2 lec ‘ 2 34 Feb.93) 3;Aug93) 3)Fe 
Do Bb 5 protoremee..covem..ocov-nsnee | 1896872)» 100 es aotiio5 (199 | 08 | 3-7 Glioe MOL | s¢Augosl steetoe| 4fAug04| 74 Fant 
Do oetetagarED Onn: Stock ...| 10,006,070) » 1100 tas (129 (128 |128 | 128 | $ 2 élios {t2) | 4 AugOal 4*Feb.94| 4 Ang9s| 4 Feb. 85 
Do preferred converted Ord. .....| 1,575,030 5, {109 123 734 69 | 72| 71} | 2 29 | 733] 61 | 2 Feb.92| 2 Feb.93| 2 Fob.94| 2hFeb.95 
Do deferred converted Ord... 1 ee 03» 00 lee (dshitasalaas | 144% | 2 25 3i145(133 | 4 July90l 4 Jan.93| 4 July9d 4 Jan.85 
Lond..Brighton,&S.Coast4Xdeb.etk.| | 1,806,290,» 100 14s 8) 1593160 | 161 | 223 sitet {151 | 4gJuly93l 443an.94| 44July94] 44Jam.95 
Do 44 % debenture stock ............ 4576722)» (OOD oD lizsaliza i175 | 175 | @ 27 O17aglt64 | 6 Aug93] 5 Feb.94| 5 Aug9i| 5 Fob 
Do consolidated 6 fetvatack «| Sroosis, {too ys llzssit7s (175 | 175 | #27 olira'lies | 5 Aug93| § Feb.9s| 5 Aug0d| 5 FobJS 
Do consolidated 5 % pref. stock ...| 6,190,315 ,, |100 |173 roa 171 (173 | 1734 | 2.27 9117331163 | 5 Aug93| 5 Feb.94| 5 Aug94| 5 Feb.9% 
| Do ORDINARY STOCK..............0465 2,931,700), | 100 |169 18691183 |186 ist 3 4 G61183s\174 | 6 Aug93| 6 Feb.94| 6 Aug94| 6 Feb. 
De Re cnsinaY 67 seve] 253850)» ION 88 retaltszaltel | 16g | 3 14 clucogltas | 7 eeo2] 7 Kebsoa| Seb od] 6 PehS 
Do deferred ordinary..........cs0000 | 2,552,950 ,, (100 (1574/1614 S74 19} é 92} 4 Feb.93| 0 Feb.93| 0 Feb.95 
Do contgt.rights(partepte.abve.6%)/ 393,395, ,, {100 | 202 20$) 205) 205 3°75 44Jan.94| 44July94) 44J: 
Lon., Chat.,& D.,Sheerassrt.chg4$%| 128,137), 100 | > \154 \ibo (Usa | 1b4 | 2 28 4hJan.94| 44July94) 445 
Do 44 % perpetual arbit. deb.stock| 5,520,364, ,, (100 153 Bee 143 [150 | 151 | 3 9 js rae 94) 44July94) 44Jan.95 
Do 44% per.B debenture stock...| 969,674, |100 |150 [151 j143 199 | 139 |$ 2 4 Jan.94| 4 July9i| 4 Jan.95 
Do 4 % debenture stock ........ cove] BZO,7L1) iy /400 1131411814)129 1129 | BO se 4 Jan.94! 4 July94) 4 Jan. 
Do 4 % debenture stsek, 1883 ... 850,641 ,, (100 13191313 7 Po tase 216 4$Feb.94| 23 Aug94 44Feb 95 
Do 4} % arbitration pref. stock...) 6,686,184 ,, {100 |118¢ te oe 63 nil nil. nil. nil. 
Do 44% second preference ......... 869,532, ,, (100 | 57 ne a 19%| 1943! ait nil nil. nil. 
Do ARBITRATION OnDINARY STOCK) 11,259,282, ,, (100 | 177\20% ay 138° 137 219 4 July93| 4 Jan.94| 4 Aug94 
Lond., Til., & Southend 4% deb. stk.| 755,054) ,, [100 133 4 i 32 li32 | 183° | 4 4 Aug93| 4 Feb.94| 4 Augd 
Do 4% preterence stock ............ 400,000, ,, |100 (132 |13: 4 Aug93| 4 Feb.94| 4 A 
1 | es enniteme seigpeemanaien | 804100 5 {loo jist [192 131 j132 | 131 |g 7 4 Aug8t)4'Feb 3 a 
BO LGB wnsseisovsoresivenvessebsosiidais 195,500,» {100 [192 |182 (182 |182 ) 13) | s | 5 Fotos 5+ | 
um wer Stock specirtn': DEERE » oe 1153) §)1203" : ; 5 Jan.94 ‘7 
anc., Sheff. & Lucln. 5 % deb.stk. , " oft evel dress Loses. fos 94 ir 
Do 44 % debenture ob sabse veveses| 8,342,392) ,, 100 [184 rite ee 149 150° ; y atveh.os 4} Feb. 
Do 44 Z lat pref. ....sssessessesereees 1,066,083, ,, {100 {149 |149 149 104 3} Feb,.94 34 
rs a Sree eeeee teeeeveseeees 366, re) a ~ oe a a h shot : 0 6 Feb.94 : oe 
POLETENCE ..,.ccccceveres eee ” eb. 
Do 5 9 cahaanies stock .......0000 6 » |100 11574164 [157 164 | 158 | s 1 ; Feb 04 5 Feb.9 | 
Do 5 % perpetual, preference » {LOO |3533)1535|1534'1534| 151 | 3 5 5 Feb. : | 
Do 8. Yorkshire4 rent charge. » (LOO [125 [31 [195 j131 | 125 | 3 1 4 Feb.9t “s 
Do. —  6%irredm.do. ... » {100 (1534155 |1534 1534, 155 | 3 & 5 Feb.9t 44Feb. 
Do — %(rent charge) » {LOO }135 |136 |133 j136 | 136 |g 2 4p Feb. re 
Do 4 &% preference ...... : » |100 (129 |130 [129 |130 | 129 | s 1 ; ok 5 Feb. 
Do 5 % preference, 1872... mw {200 1157 (159 j157 (158 | 157 | 3 3 Feb.95 5 Feb. 
Do 5 %, 1874, pref........0.... » \L00 1153 1156 1153 1156 | 155 | 3 4 O eas 5 
Do & ¥, 1876, preference » {200 i151 154 |151 |154 | 154 | 8 6 : coe. 5 
Do 5% 1879, pref. ......... » {100 146 149 /146 |149 | 1485 | 3 7 0 Feb.94 5 
Do 5% 1881, preference ............ m {100 [145 1984145 (143 | 1485 | 3 7 Feb 91 4 
De 4 %, 1889, preference .......-.... » {100 1115 [1173 115 [117 | 17g | s 8 0 Fe a 
DOG Zs WOOL ons. sésenrsinesensssee » @ foe fates S oer 1y 
; Do Ornpixary Sree eceeeearreees ” ) i 
| | Do preferred ordinary ae [109 | 85 93" el 83 | 84 | 135 0 Feb.94 ok 
Fe eee eeeeeeceeereres ’ ” ; 
I adarypert & Gasline Das Sesn’"'|"rrvon sutoklto0 hiss Gee aed ieee) azat 42 53Sep. 
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Bo Serplus Lands stock (nominal)| 2,640,915. 
M tan District 6 % deben. stk! 1,211,625. 


Do 4 % deb. stock ............sereee. 727,200 
De Richmond Extn., 4 %, secured | 
on Midland rent ..............066 350,000 


Do Raling Extension 44 ¥ rant chg 250,000! 
Bo Fulham Extension 44% renticns 300,000 
Do4%Perpet.GuaranteedStock ...| 1,250,000 
Do 5 % preference, issued at 684... 1,500,000 
Do ORDINARY STOCK ...........00008 ..| 2,250,000 
Midland 3 % debenture stock ......... 27,896,122 
Do4 % consolidated rent charge...| 3,599,121 
Do 4 % consolidated guar. pref...| 5,994,577 








Deo 4 % perpetual preference ...... 26,787,704 
Do CexseLtpateD ORDINARYSTOCK] 33,916,232 
M.G.W. 4% debenture stock ......... 1,200,534) 
Do 44 % debenture stock ............ 769,339) 
Do 44 % debenture stock ......... .. 201,700 
Do 5 % preference ....,.........0000008 300,000 
Do4 % preference ........... sescesees 830,009 
De 4% rent CRLZE ..eeeereerseseeees 452,236 
De ConsoLiDATED STOCK ............ 2,370,000 


Mid-Wales “A” 44% debenture on 283, 439|St 
,| North & Sth-Westn. Jctn., lad. b 
N.-W., Mia, & N. -Lnda. at fea a 128,600 
British consol. Lien stock 4%| 5,311,384 
Do8 7, debenture stock ........0.+. 12,492,934 
Do consol. 4 % pref. stock, No. }...| 2,444,129 
Do consol. 4% pref. stock, No. 2...| 3,850,197 
Do Monkland (ord.) 6 % preference 563,379, 


Do Edinburgh & Glasgow 44% pref. 2,422,485) 


mee © peel, 2008. celsdc cok. 387,370 
~ 5% ceavertible pref., 1874 .. 418,505: 
Do 44% preferenee, 1375 .. wae] 2,290,889 

de convertibleat holder’ soption 601,838 





=e 4 prefer. 1879—convertible .. 605, od 


4% prefer., 1884, conv. July, "99 «574,114 
Dea fret 1888, ccnv. Aug ,1890; 249,469 
Do pref. '90 conv. (4 % from Feb, 93} 1,003,940! 








conv. pref. 92 .. veseee| 1,499,774 
Do 3% preferred OxvINARY ...... 6,741,371 
ferved OrdiNAry .........00ese000s 9,163,856 
orth-Hastern—4 % debenture stock| 14,709,459 
Do debenture stock 4 4% Kidbdadd duds 1,138,119 
ference censolidated 4 % 2,500,413 
Bo Carlisle 4} % o.oo. eeeccessscneees, 155,000 
Steckten & Darlington, A5% 450,000 
B&C6Y%} 1,050,000 
Do Stockton & Darlington, D 53% —_—-535, 
De West Hartlepool 4% ............ 3,152,747 
Do Blyth and Tyne Purchase 4% 1,181,250 
FOI doe teavarsoe. oniceecin onl 11,276,052 
North ot Eastern “Consors”...| 26,275,446 
London—4} % debenture stk.| 964,366 
oy » minim. 4hY, i increasing to 
pig when ord. divnd. above 54%, 700,000 
d preference 44 %.........000.0: 250,000 
¥ 8 NSCLIDATED STOCK ..........-- 2,020, 
owdshire—43 % debenture stk! 1,912,34i 
Doliy et eee -surp.prof.to64%.| 1,170,000 
h rel. stock ..,... .. seca: oo. 
oe 0 45 °% pref stovk .o.scceesccse. 
N ) Coxsuit DATED STOOK .......00545 3,230,140 
- Ne min, fas ohn 
igtown 3 Sass: 
| Rhondda and Swansea Bay, prefd.... 84,000 
MN | 65.55. adlsoscedcss soe 366,090 
j Paymney Perpetual 4% Deb. Stock... 
reference ..........04- 979,740 
[Row ai Onpivary ST0cK ............... 586,398 
and Monmouth 6 % pref. 80,000 
| Shrownnatates eeeeeeeeeee eeeeeeee 
6 
stk(Lon. & Nth- West sa. Weatn 
| South-Eastern deb. stock, 4 %......... 1,341,215 
i Do ws 5 % eeeeencacee 42,440 
Do _ Bind hoe 349,666 
| « Reading Annuities Pee eewees . 
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a ee eee ner aeemenetieteadisntegsanageepetsroninatuensnsi elie iatessfiteneesieetesuacsenesestipintenesstonsnenstsinensasnsasases,sieeostpiamiieseimaelins 
BRITISH RAILWAYS —Continued. 
l PRICES OF THE Last yrs. Pricesor, a 
Capita. diva. vid 1894, | DIvipENps. 
NAME fat Latest te eu 
. a Last Four. 
Subscribed ©88'/ Price. | £ te wen Cen ™ 
£ \9 De. |PerCent| te | |S | — 

Merwey 4 2 rod. deb. jeb. stock soedaveey 235,000 Stock | 100 s = | 44Jan.93) 44Jly. 93) 44Jan.04) 4 Jiy.94 
err ual5 % deb. stock .... 116,600 Stock |100 i | 694 60 | 5 Jan.88 July 88 in tet wts bt since 
Bo He % GO «0. eee reeceeee bss dosehab des 460,000 50 | 60 | 44Jan.87 sidalys mr nil. since 

Do ordinary shares..............ss000 1,084, 553. 20 | 20 i 1s} 1 | nil. nil, nil. 
litan, 44 % debenture stock "358,263, Stock |100 18 9156 \146 | 44July93| 44Jan.9 aqdulyoe 44Jan.95 
“Bo 4% debenture stock ............ 2,293 311 Stock |100 13 1403/1382 | 4 July93 4 Jan. ‘oe 4 July94) 4 Jan.95 
- Bo $4 % debenture stock ... ....... 555,680, 19 JAL8 {112 | 3hJuly93} 34Jan.9 B47 uly4 3}Jan.95 
‘Do 4 % perpetual pref. ... ........... 2,502,038, 17 6136 \123 | 4 Aug93| 4 Feb.94 4 Aug94| 4 Feb.95 
Do 4% perp. pref., 1882 . 83,170 $\132 |1304' 4 Aug93| 4 Feb.94) 4 Aug9i) 4 Feb 95 
Do 4% irredeem. pref., 1834 .... 250,000: $1335|(22 | 4 Aug93) 4 Feb.94 4 Aug94| 4 Feb 95 
Do 4 % preference, 1887 Jodboanteest 200,000 | 6}131 {122 | 4 Aug93} 4 Feb 04 4 Aug9i) 4 Feb.95 
Do 4 % new preference....... veseeeme] —:(124, 005 6130 {121 | 4 Aug93) 4 Feb.94 4 Aug9I 4 Feb 95 
Do. 44% preference ..............008 350,000, 6133 128 | 44Aug93) 44Feb.94) 44Aug94) 44 F.b.95 
Do ConSOLIDATED STOCK............ 5,281,830 19 9 923) 80 | 34Aug.93| 24 Feb.94 2#Aug9 1} 2? Feb. 95 





$| 86 | 74 | 2$Aug.93| 24Feb.94 2%Aug94) 25Feb.95 
6195 |186 | 6 July93) 6 Jan.94) 6 July93) 6 Jan.95 
H131g)t21 | 4 July93) 4 Jan.94 4 July9t) 4 Jan.95 


6)120) 125 | 4 July93' 4 Jan. 94 4 July 4 Jan.95 
91135 \130 | 44July93, 44Jan.94! 44July91| 4}Jan.95 
0135 |t32 | 45Apl.93) 440ct. 9: shAplou 4h0ct. 94 
6125 117 | 4 Mar93) 4 Sep.93| 4 Mar94| 4 Sep.94 
4\100 839! 23 Mar 93) 23Sep.93) 1}Mar94 — 94 
32 | 238 nil, nil. nil. 
01114} 103 | 3 July93, 3 a 94) 3 July94| 3 Jan.95 
Ol44 135 | 4 Feb.93 4 Aug93) 4 Feb. 94 4 Aug94 
0/1434'135 | 4 Feb.93| 4 Aug93| 4 Feb.94| 4 Aug94 
3)1423\133 | 4 Feb.93| 4 Aug93\ 4 Feb.94| 4 Aug94 
911614) 1462} 6zFeb.93, 4¢Aug93| 3 Feb.04) 43 Aug94 
3|137 |L24z) 4 Juty93) 4 Jan.94) 4 July9i) 4 Jan.95 
9141 {130 | 4$July93, 4}Jan 94 4gJuly9i 4}Jan.95 
6153 {135 | 44J uly93} 4h Jan. 94) 4)July94) 44Jan 95 
162 \144 | 5 Mar93) 5 Sep.93) 5 Mar94| 5 Sep. 94 
G31, 1173, 4 Mar93) 4 Sep.93| 4 Mar94} 4 Sep.94 
5134 |118 | 4 Mar93) 4 Sep.93| 4 Mar94| 4 Sep.94 
6) L15 97k 5 Mar93, 44Sep.93| 5 Mar94/ 44Sep. 94 
132 |L195| 4} July93) 4hJan, 94) 44July94| 4}Jan.95 
| 


230 |23) 7eJuly93) 7 7 Jan.94 74July91; 7 Jan. 95 
$1499|131 | 4 Feb.93 4 Aug03] 4 Feb.04) 4 Augdt 
\L08 {102 | 3 May9%! 3 Nov93) 3 May94) 3 Nov 94 
sis7aitaa 4 Apl.93) 4 02.93) 4 Apl.94) 4 Oct. 94 
6 1359|L279] 4 Apl.93} 4 Oct.93| 4 Apl.94| 4 Oct. 94 
180 |180 | 6 Apl.93] 6 Oct.93) 6 Apl.94| 6 Oct. 94 
6/1431)189 | $4Ap109) 440ct.98) 44ApL.O4] 440ct. 94 
A 
A 



























3,1595|150 | 5 Apl.93) 5 O Apl.94| 5 Oct. 94 
5 Apl.93| 5 Oct.93| 5 Apl.94) 5 Oct. 94 
44Apl.93) 440ct.93| 444p1.94| 440ct. 94 
4hApl.93| 44Oct 93, 44Apl.94| 4h0ct. 94 
5 Apl.93) 5 Oct.93) 5 Apl.94| 5 Oct. 04 
4 Apl.93| 4 Oct.93| 4 Apl.93| 4 Oct. 94 
4 Apl.93| 4 Oct.93| 4 Apl.94| 4 Oct. 94 

: 4 Oct.93) 4 Apl.94) 4 Oct. 94 
9126 |121 4 Apl.94| 4 Ovt 94 
“i 794] 705| 3 Apl.93| 3 Oct.93} 3 Apl.94| 3 Oct.94 

43 | 324; ZApl.93; Oct 93) 1 Apl.94) - }Oct.94 
51489 134 | 4 July93; 4 Jan.94) 4 July94; 4 Jan.95 
9) 1594|150 | 440uly93| 44Jan.94) 4$July94) 4}Jan.95 
91424\132 | 4 Feb 93; 4 Aug93) 4 Feb 94) 4 Aug@4 

9: 


6 1732164 
6\203 1199 
9 1853/1684 
91424)132 
$)139 |130 
ots 131 


$)1582/150 
0,145 137 
6144 |137 
51552149 
9127 {121 
3}126 {121 
3127 |116 


94 
94 
94 
94 
94 
94) 
94 





4 Feb 93) 4 Aug93) 4 Feb.94) 4 Aug94 
4 Feb 93) 4 Aug93} 4 Feb.91) 4 Aug94 


¢ 1669/1544) 63Feb 93) 47Aug93| 7 Feb 94) 5 Aug94— 
0157 {149 4hJuly93) 4}Jan.94) 4$July94 ae 
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PRICES OF THE Last yrs |PRICESOF 
CariTaL. Monts. Last we yld| 1894. Divipanps, : 
t Last Foar. 
NAME, re a = 3 a z E Rate per Cent. per Annum, \ 
Subscribed} or | ‘3 & 0 PerCent Cy 8 © Setesion a i 
\ enna. | 5/1539)145 | 4pJuly93) 44Jan. 94) 44July94) 4iJan.95 | | Bo2 
South Eastern con. guar.44% perpet.| _ 984,300/Stock |100 aT -_ a —e 158 22 slise” 144 | 44July93 ‘ivan. 94 shyulyoa . | Det 
Do consolidated 44 % preference...| 2,172,580) ,, {100 1739171 \172 | 171g | 2 18 3|1739)161 } & July93) 5 Jan.94) 5 July9s, § | Bo F 
Do consolidated 55" preference ...| 2,640,820) ,, 100 '173 (17 135 {135 | 1374 | 2.19 3/138 |125g) 4 July93) 4 Jan.94) 4 July94 4 Jan.95 Bo 
Do 4 % Vested Companies stock ... ae ” wo 4 oo 185 |185 | 187 | 219 $)137 |125 | 4 July93\ 4 Jan.94 4 Joe bees | Do} 
9 “> 1 1 eee eee eeecewoeesese ’ ” } 7 S ll lll aoe * t Dec 95 p 
Do 359 Bret. 1898 2 eee: Bee wy tal jigs | 87a | 376 SlISigt13 | 2¢Auggal 53¥cb.94 2jAugod an.95 | Do 
Do Orpinany ena Novdvonations aor aoe) ” aa ie 1179 |174 4179 179 \3 7 61793 158 snes 7aReb.o4 ae Hy ee i 
Do preferred ordin SE | | 92/2 8 6) 89: eb. 93; an.95 | 
PiacTyliceatioo Hats 2 Rha as gt 22 Aahsh tam sem Nantviee | | Bt 
Taff Vale, 3 % debenture stoc ? , ; = seep 100 |188 (188 |136 136} 1364 218 6138 \12 uly93, ; 3 ; 
= 0 i a 24Feb.94 / i Do 
Do 4 % pref. stock, 1889 ............ 1,959,311) 55 100 | 81 | §2 | 804! $1 | 818 | 312 $| 834| 744] 3}Feb.93 34Aug 93} StAngo | : 
Do Orpinary Srock, 1889......... 5,192,284) 5, 100) 44 | 3 9 6/145 \1239| & July93) 5 Jan.94\ 5 July an.95 | Do 
Waterford & Centrallreland 3 {deb,| —” 822881 Stock. 100 128/135 ‘128 {185 | 135 | 3 6 sfio8 118, AAuly93 AiJan.94 44dulyOd ddan gs | ae 
Weert Elasertck 48x dak steak). S7R874) , [200:/12 1234/190 |1234| 1235 | $ 4 9/121 |105 | 4 July93\ 4 Jan.94 4 Jul 00.95 | De, 
Do 4% debenture stock «......... Scie. leet 1126 (117 |195'| 125. | 3.42 SI118 |106 | 44Mar93 44Sep.93; 44MarQ4) 44Sep.94 | Del 
Be‘epiaicnetiageen | Mage 1 ig ug tivtn ta tts $47 ste gl Nase (etig cea tee) | | 
Do 4 % preference, 1873 .........+.. ,950) 55 | 4| 54 | 415 3| 533 far ep. 93) 5 Se | 
: 50 | 50 | 534) 54 | 534) 5 il nil. 2/6 p.s.Mar91\nil since | Doi 
Do5 % preferences, 1872 3[redmbl.] 109,880) 173| 214) 174) 20 | 20 nil. | 19 | 123) nil. . 2/6 p. yee a 
SHARES .........000005 597,650, 50 | 50 | 17%) 214) 174 6117411064) 4 Feb.93) 4 Aug.93, 4 Feb | | 
earn ee eed Reames aaa ae |g ens ke ¢ Aree aes so 
Dea Dee ether te | 122118” 100 '1003'102 1004|102 | “98s | 7 19 €|LO1 | 9241 4 Feb.93 ——7 | Mani 
bey PIS yg NY cesceserensnvenee # +208 . ‘ 
INDIAN RAILWAYS. Mio 
: i \& s dj | f{ ay i 3hJan.95 Minn 
prey ee asin nce PK GN HABA A A lg | SRR 3hJuly9 
ae Oe ae | 1,812,870 Stock 109 1053 105 104. 104 nose | 7 5008 " ap Jalyas sie Osa eg a! 
PN bis jossowslhtisdactwecbilbicveen solite 27,250) loeechas at thier 911 : 5 6122 |1104) 3}Jne.93. C.99}=y'o) ne. 94 Og 
tan ream) Samat See (MENT "|? fe ny ate eee t | US 
DO Fae 8 6k isib incisive sstde vis ’ a | 6 |s22 086 54 ne. 93, 4}Dec.93 94, 
Bengal Central (L)g.34%+ 3th profits} 1,000,000 10 | ; | 5f 104 hi set cad cat Le fs| 8}| 4 Jan.93, 4 July93| 4 Jan.o4 seuss i 
roar genont eer py Rages 000,000 Stock /i00"|12041130; 118}/1195 1193 | $7 0)1204/1144) 4 Jne.93, 4 Dec.93) 4 aly9ai 9 Jam.95 Onta 
Pen ee ieee AX 4 Ate pile” 21000800 Bteck flap ‘2071211 204 120951 2094 | $ 2! 9}2034 1874| 54July93 t94Jan 95) 6 Ant Os 4 Oct OL Do 
Bombay, Bar. & C. India,gtd.,5% ...| 7,550,300, ,, (100 i tor hes 107° 1063 | 3 15 51108 1044, 4 Apl.93| 4 Oct 93; 4 Ap _ Qua 
Delhi Umballa Kalka,L., 4% deb. stk. | oe ae ao | 934 994| 954/ 984, 89413 7 O| 964 84422, Ine. 98 246 Deo. 03/2 Jue. 9 vee : 
MINE 5 bi pHs ret boeiewssgccccevade ’ fe | “a = } I 4 } 4) 
meer aca age] See oki cai |? ¢ Se amie stair exam | 
DoA Annuities, ceasing 1957...... 914 : |< |< ] | 303) 98 Do o . 
spindieata eee a | La ee rts 149} |3 2 Sligo 141 | 4pApios| 44 Oct-99 41 OF On we 
ea aaian 44 % perpet. deb. stock...) 1,435,850 Stock |100 |148 1494 148 | 28 | 28 | 311 6) 283) 254| £1 per | annum | annuity |Aph: 8t. 1 
Do Annuity A, ceasing 1953 ...... 159,341 Annty £1A 28 | 36H) ar 29| 29 | 211 9| 2081 23 - $/84Sep93 8/84 Mr-94 8/845ep04 *1 
Sian seer lol ect 1y 93163/6an94/48/July94/61/Jan.95 Tos 
i . it 'e . % } | ' %) i { / } 
Leon eae ie ocean Stock 100 any Lang a9 18% 187 | 3 38 214141914 82)Faly 93/65/6San84 48/3 i304 aa : 
Do do, class D, repayable 1953 ... 3,173,009)» | “ye oe "a 303! 31, 314} 3 0 g 314) 284|18/8d per) annum seal ets 
DoAnn.B(less] /4skg fd.)repybl195 624,901 Annty £1 3 a 1135411395) 141° | 2.17 $1139 1274, 4 July93, 4 Jan.94! 4 aly cise Soe 
beeen Be 20°000,000 Stoo TOD 173ti174 169 7 | 170% | 3 8 3\175 |158 Ne re ened 4 dalyoe 4 Jan.95 We 
Do Caprrat Stock—guar. %, ...| 20,000, | oo 3 61203/114 | 4 July an. 94} I 
Tadian Mid. L.gua.4%&4 surp.profits| 3,000,000 Stock 100 Loot tesctestaert co : : 6\15ee 1462| 5 July93, 5 Jan.94. 5 Julyoa 5 soa 2 
ND dE Yee Pana ee loo rere ier teo'| tare | oe Shenae ‘pores thyan.94 44JulyO4) 4iJan95 Wi 
Do, do 43 % Sees eee eeeeresereeeseseeeess y ” | 140 |138 1140 | 140 3 4 342 \129 4}. u 3 i 94. 5 Jan.95 . 
RO OE FE dei diovisdeiksitdd cdvescices 500,000, ,, 100 138 |140 a> hae ‘}9s 5 July93.5 Jan.94 5 July 
mi a a i Bi) aps 1 is ib eh He | 4 2 se Jays dienes & pat tdi | | 
d, rt. d ntures eeenee ’ ’ i > { ° e : > 4 A 1.9: ic . 
Oude and dtohilkund 4%, deb sioai| soeyoo| Stzek lIoe Satie leant dite df) ee eae 2 Gong 5], May 4 5fDee ig 
Rohilkun4 and Kumaon, Limited ..., 200,000) Stock 100 116 963| 253 26 | 268 | 320 | 2531 234 19/10 ann. Janulary and : uly i 
Seinde, Pun., Delhi, Ann. ‘A, 1958+) — £71,097/ Annulity | 253| 304 295) 80 | 205 | 3 2 6| 304 294, 18/2)ann, Janajary and July, 8 
Do B 1 (less 1/8143 Sinking F4.}} £300,264) Annu ity | 30 | sstias"isenil-aiet| fon. sinettamthdare y93\ 4hJan.94| 44July matt | 
rae aon, 1,000°000| 100 108" 108. |to4 toe 105° | $ 7 5/106 102 3 July93} 34Jan.04| eee 44 Jan.05 1 1 
Do ca ital stoc COO receresecceccenses ’ , } © i . : 11 4 Jne.93 an. j 
seaport ec hel Heo Me teat (25 Seen etna caee twas see | Ua 
9 le BOC oes sccccccsecceceeses ’ fee @ Sete db Jan. _ 
Nanel ota ann ian £800,000 Stock 100 | 624) 68 |604 | 67x) 68 4 - $65 — riyetes 6 Jan.94 5 July94) 5 Jan.95 | : 
Do 5% debenture stock .............. 550,000 ., [100 | 994100}) 974'984x| 99 | 
+ Less 2°71d for expenses and pensions. —_{ Exclusive of special bonus of £1 6s % trom profits ol previous years. Joi. ee ) 3 
. a Al 
eee # 
COLONIAL RAILWAYS. bs la 
{00 | 60 ) 5U | 0 | 60 | 10 GB) 0) 6 Jan.03) 0 July os 94 Y ” 
Alberta Rail. & Uoal, 6 % 1 Mt. Ds, hs 100 | J gcarl pe ed oman la 
sort dated to Ganda Foi os fee ec rere Ais gg dice eae lea Seas coals | 
Calgary & Edmonton 6% lst Mt. Bas. 100 (190 | 765; 763) 70 | 72, 7 | ee seal | | 
alert eee ti cett~ | ie 
n. Pacific $100 shares .......... é | 83 413 01 93'| 87 AT E : 95 || | 
jobs Stock/100 | 83 | $8 | 86 | 87 | 83 94, 5 July94) 5 Jan.06 | 
Beer ani on 07 a7" ot tos | 105¢ | 3 or loge Spraiysa] SiJenou Sates sueee | | | 
Debut see 190 |100 [108 [106 |t08 {103 | tose | $8 a 1034 3iJuly Shan.94 3}Tulyo4 ‘Jan ! 
ae ae 3 1023) 3 77 9{1084!103 rm 
‘or ie 100 |104 |1044/1023,103 | 1023 Jan.94, 5 July94) 5 Jan. 
De Alone rant Bi 3 a iy yay Hay |$ Staal § Ses $ave Pat neat | 
7 ce... il 6; | 2a 6 @ 0} 774 624) 5 May93| 5 Nov ; 
Do OxvINaRY Ko veavecvecsccceces »  |L00 | 624) 62 a 62 | "38 217 oO a 3 6 May92 4 May$3 2 -— 
Emu Bay and Mount Bischoff (L) ... 5 | 34) 3 4) 33 6 7 8) 92i| 80 | 44Jul 44Jan.94 4jJuly9s) 4gu 
Do 44 % Irred. Deb. Stk............. 100 | 85 | 85 | 83 | 84 | 83 | 4 | i | 
Grand of Canada—Orbin ak’ nil, nil. nil. 
- CONSOLIDATED SrooK. ..,..... Sou 100 | 58) 57s as ast! ass 811 ¢ 44Ap1.93! 2 Oct.93) 3Apl.94 
| aaidpestgenes oka aes: ® too | aig) 25] aad! a4 | 255) ‘ait | Soy! 2841 0 Oot 0 Apl 
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Last yrs; Prices 
divs. yld. 1894. 
_ [Investor | 

at Latest 





NAME. 





| G: Treok of Canada 3rd pref. stock 
Po 2nd equip. mort. bonds 6 %... 
Do5 X% perpetual debenture stock 
‘Bod — . 


“Bo 4% 
Do Gt. Westn. perp. 5% deb. stk... 


Do Northrn of Canada 5% 1st mort. 
Do perpetual deb. stock 4% .., .... 
Do Grand Trunk, Georgian Bay, & 
Lake Erie 5% 1st Mortgage, 1903 
‘Do Hamilton & N.-W.6 %1st Mort. 
‘Bo Mid. of Canada 5% 1st mt., 1908 
Do 5% vonsolidated mortgage 1912 
Do Mont. & Champ.5%lst mt.,1902 
Do W.,Grey, & Bruce of Can.7% Ist 
‘mort. bds. (leas. byG. W. of Canada) 
Do Atlen. &St Lawrence shrs. 6 % 
‘Do Buffalo'& Lake Huron 54% bnds. 
De Buffalo and Lake Huron ...... 
Do Chic.& G. Trk.6% 1st Mort.,1900 


Do do Jun :tion Railway 5 % bonds 
‘Do do 5% mortgage bonds ,........ 
Do MichiganAir Line 5% 1st mort. 

Jamaica 4 % Ist Mort. Bonds. 1945.. 
Manit.&N-West.5% Ist mt bnds, 1933 
Manit. & S.-West Col. lat mort. 5 % 
Mid.of West. Austral. 6%, lst Mt. Debs. 
Do4% deb. bonds ..........s0e0000s 
Minn.,St Paul, and Saulte St Marie 
Sst Cons. Mt. 50-yr. Gold Bas... 


New Brunswick |st mort. 5% st. bnds 


Do Perp. 4 % Con. Deb. Stk. ...... 


Newfoundland Ist Mort. Land Grant 


New Zealand Midland, Limited...... 
Do 5% lst reortgage debentures ... 
Ontario and Quebec 5 % perp.deb.stck 
Do 6 % Capital Stock...........cc0000 
Qu’Appelle, L. Lake and Saskatch. 
6% Ist Mortgage, 1911....,....... 
Quebec Cent. 5 % Prior Lien bonds 
Do5% Income Bonds ............... 
Quebec and Lake St John Ist mort 
5% bonds, 1908 .............cceeeees 
8t. Lawrence and Ottawa 4 ¥ bds: 
p & Okanagon Gua ........ toad 
Temiscouata 5 % Ist mort. deb. bonds 
5% gtd. for 10 years from 1888 ... 
Do(St. Francis Branch) 5 % deb., 
rtd. fer 10 years from 1890...... 
Toronto, Grey & Bruce, 4 % 1st mort. 
Wellington & Manawatu5 % Dbs. 1908 


Do 2nd series .............s0sec0ee 1908 
Do Brd series ...........ceceseesee 1908 
MS ng on et de ee 


Wadser & Annapolis B4% deb. stck 
5% preference shares ....... esene 


6% lst Mo: 1908} $1,750, 
rigage, 34 0 


ee 
Alabama Gt) 6°% debentures, 1906 
} Sthern, L, — Mort. 5% bonds... 


6 % preference ...... 
Do Orpivary, B ae 


See eer ceeeee 


Atame, N. Or., & Texas 5 % deb.A 
BN eidy oli bse sh nascdce 


3 preferred A shares ..........005 »4 
ferred B shares 


| Albany & Susquehanna7 ¥ Consl. Ist 
} a tlort., 1906 (g. by Del. & Hud. Canal); 
} Allegheny Valley 7% Ist Mort., 1910 

Gld, or 7%Cur. Mort., 1910 
Top. & Santa Fé,100 yr. gen. 


OOOO eee eee eee eeeeseeeeesesee® er eeeeee 





“nd mortgage class A, 24 %| 


} _ fista eR Sed seals ics 
Do, do London Committee’s certs. 

>. ee 4%, class B ...... 
Deka ndon Committee’s certs. 


i . Mort 9 . 
| Do ee 4 % gold bonds, 1989. $1294 
Zto4d 






‘Trst5% ser A, 10-yrbds1902\ $2, 


| ase SP ital ITines ( @Ziaraibeb 


| Do, do, 6 Y Sterling bonds, 1902 
Do, do 6 %’ Sterling bonds, 1910 ... 
} Do, dos We 
poe 44 : NS we asec 
1925... 
Do, do5xCons. Met 1988 
Do, do 447 term bom 8, i934” baend 


Do, com. cap. stoex Cute cam Mae 




















3 Price. 
4 jones Per Cent! i 








100 ‘100 | 122 |122 |1184/119 
vane Stock 100 (116 J 


— 
em 
nO 


ba 





mM 


974 974! 973/ 974! 





100 |146} 1474)145 (1474) 1473 | 
130° 1303'1293'130 


Om Ge te NNN ae AdNXNw® OD 


h™ Pe 


100 /100 | 93 | 98 





AAA dWwrrRwRe AHR AGW ow 


& daar 





& 
La 
a 






500,000} 100 | 109 


$16,522,000) $1,000 2064! 93 | 93 | 

600,090} 100 100 118 "11841175 118 

tock 100 105 |105 

100 (100 | 425) 424 
0 5 


t 









| 51h; | ~ 3} 68 | 474) 5 Apl.93 
Stock /100 136 |1364 134} 135 
$2,000,000} $100 $100148 149 jis 149 


| 
770,000] Stock 100 424) 423' 40 423 
100 (100 103 |1053)103 105 


> 61152 1147 | 6 Jne.93 


os 


100 (100 | 813] 82 


dn Or dr tate be Oo 
~ 
QQwaana 


~t 


219.400} 20 | 20 | 14 | 14 | 134'13$x 3/15 ' 13 ‘12 yan92!16/ Jan.93'16/ Jan.94 


Easetege=enanncasoaspeeaeshonaaetenns See —e—e—e—eeeeeeSSeeeSSoS—e—E>ESE—EeSe 


AMERICAN RAILWAYS 


200 11094 11241094112 
1 §|100 
89 | 89 | 883} 89 


a — 
. 


Alabama Mid. 5% guar. gold bonds...| $2, 
Do 


niin 1273|1274 
200 |1244)126 |1244)126 





'$74,600, 
$5,000,000) $1,000)2054| 17 
000/ $1,000 2054 y6 


Nate eR Oe 
Tre awsnone: é. 







































































| DIvIDENDs. 
2 Last Four, 
E Rate per Cent. per Annum, 
3 *Interim. 
| 163) 125 3}Mar84{ail. since 
c 


6 Jan.95 
5 Jan.95 
Jly.& Oct. 
5 Aug 94 








i ade eae 
£1255 119 | 6 Fuiyos 6 Jan 94) 6 July94 
41265109 | 5 July93 5 Jan.94 5 July94 
0, 93 | 773 Lat. payable in |Jan.,April 
$119 102 | 5 Feb.93, 5 Aug93) 5 Feb.94 
9105 | 874, 5 July93 5 Jan.94) 5 Jnly94) 5 Jan.95 
* 95 | 73 | 4 Feb.93, 4 Aug93) 4 Feb “4 4 Aug94 


9103 | 95 | 5 Feb.93, 5 Aug93) 5 Feb.94) 5 Aug94 
3104 | 953! 6 Jne.93, 6 Dec.93) 6 Jne.94) 6 Dec. 94 
6/107 | 834 5 May93; 5 Nov93! 5 May94) 5 Nov94 
0108 | 843) 5 July93) 5 Jan.94) 5 July94) 5 Jan.95 

102 | 96 | 5 July93) 5 Jan.94) 5 July94| 5 Jan.95 


102 | 98}'38/6Jly 93) 47/3Jan94|39/6J ly 94'43/5Jan95 
6\157 \145 | 6 Mar93) 6 Sep.93| 6 Mar94! 6 Sep.94 
91139 |1289) 54Mar93| 54Sep.93| 54Mar94\ 54Sep.94 
3} 134) 113| 5{Mar93| 5}Sep.93) 53Mar94| 54Sep.94 

108 | 954) 6 July93) 6 Jan.94'/-6 July94) 6 Jan.95 
£1104 | 97 | 5 July93| 5 Jan.94) 5 July94) 5 Jan.95 
01107 {100 | 5 July93} 5 Jan.94/ 5 July94! 5 Jan.95 
3103 | 96 | 5 July93) 5 Jan.94) 5 July94) 5 Jan.95 
0]1084,1003| 4 July93| 4 Jan.94) 4 July! 4 Jan.95 

424, 30 | 6 Dec.91, 6 Jne.92) 6 Dec.92| nil. since 
6|113$ 1094} 5 Jne.93) 5 Dec.93' 5 Jne.94) 5 Dec. 94 

42}, 25 | 6 Jan.93| 6 July93| 6 Jan.94) 6 July94 
0)1053| 97 4 Jan.94| 4 July94) 4 Jan,95 


0, 954) 91}/ 4 July93| 4 Jan.94, 4 July94) 4 Jan.95 
1184114 | 5 Feb.93| 5 Aug93| 5 Feb.04) 5 Aug94 
5\L09 |103 | 4 July93! 4 Jan.94' 4 July94) 4 Jan.95 
O| 44}) 425|20/Jan.93|20/ July93|25/ Jan 94/20/ Jvly94 

5 | 5 | 5 Oct.92) 5 Apl.93; 5 Oct. 93) nil since 
5 Oct.93| 5 Apl.94! 5 Oct.94 
5 Dec.93' 5 Jne.94) 5 Dec.94 
6 Dec.93| 6 Jne 94) 6 Dec.94 


6 Aug93) 6 Feb.94 6 Aug94 
5 Aug93| 5 Feb.94) 5 Aug94 
1 May92) 1 May93) 1 Jne.?4 


5 Jan.94) 5 July94) 5 Jan. 95 
4 Dec.93) 4 Jne.94) 4 Dec.94 
4 Jan.94) 4 July94) 4 Jan. 95 





























J1375/130 | 5 Jne.93 


0! 60 | 394, 6 Feb.93 
1034) 99 | 5 Feb. 93 
0; 258) 174) 1gMay91 


0} 48 | 373) 5 July93 
3)1044,100 4 Ine. 93 
£; 915) 793) 4 July93 


C} 35 | 24} & July93; 5 4 § July94; 5 Jan.95 


3% 40 | 28 | 5 Mar93) 5 Sep.93' 5 Mar94) 5 Sep. 94 
$}1064/100 | 4 July93' 4 Jan.94! 4 July94) 4 Jan.95 
$\1183|108 | 5 Jne.93} 5 Dec.93) 5 Jne.94 5 Dec.94 
S112 |107 | 5 Jne.93; 5 Dec.93) 5 Jne. 94 5 Dec.94 
JILLO |106 | 5 Jne. 93} 5 Dec.93) 5 Jne.94) 5 Dec.D4 
Oly a5 for 91-2) 5 Dec.92/1/psMy93| 6 May94 
6) 93 | 894 4 ApL93) 4 Oct.93 4 Apl.94) 4 Oct.94 
18, Jan.9 5 








611251084) 6 July¥3, 6 Jan.94) 6 July94 6 Jan.95 

$1100°| 94°| 6 Feb.93! 6 Aug93\ 6 Fe 94) 6 Aug.94 

9| 924| $6 | 5 Jne.93| 5 Dec.93, 5 Ine. 94, 5 Dec. 94 
9| 6%) 6 Dec9l| 6 May92| 6 Dec.92\nil since 
2) 12) nil. nil. Sips De9l) nil. 

9) 954] 87 | 6 Apl.93, 5 Ocb.92) 5 ApLO4) 5 Oct. 9 

6} 92 | 85 | 5 May93) 5 Nov.93' 5 May94| 5 Nov.94 
37 | 28 50/ Feb.92'20/May 92/30/ Feb.93) nil since 





32 | 30 bee one 
4] 3] ai | oil nil. 


nil. 
é ” nil, nil. nil. nil. 
Gi}27411193! 7 Apl.93! 7 Sep.93| 7 Apl94| 7 Oct 
01127; roe 7 ADL93, 7 Oct. 93 7 Apl9i| 7 Oct. 
3)1333/128 | 7 ApL93| 7 Oct.93| 7 Apl.94| 7 Oct. 
793) 633| 4 July92) 4 Jan.93, 4July93) nil since. 
40 sd : 2bApl.93) 240ct.93) nil since. 


yA om || a pteal a akon 






93) 4 Aug 93) 4 Feb.94) 4 Aug 04 

4 Feb. ug obs siAcnoe 
6 Mar94| 6 Sep. 
6 Mar94 § Sep. 

104i 440ct 04- 

Feb94| 5 Augd4 

iay94 4 Novos 
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Last yrs.|PRICESOF 


CArttan Monta. Last divs. yld.| 1894. 














Busi- |Lovestor 

NAME. at Latest 
Sabscribed| Price. 

£ Stock. ®:\PerCent. 




















Balt. Belt Ist mrt. 5% Int. g. gld. bds 
Balt.&Ohio,S.-W. istmsort. 4$guar. bds 
Do Ist con. mort., 44% .......0...0005 


$3,000,000) $1,000 % 1074 1074 107. ea 107 | 4 ‘41h 0 01094) 106 


; 


000) $1,000) 9% \lo2 102 \100 pet 100% 





99 

Do 5 % Ist income bonde A”... $8,581,000 $1,000| % | 49 | 49 | 464) 48 rr nd ry ois 
Do5% do do “B”...| $3,889,000|$1,000) % /19/ 19/18/19! 18| .. | 93 1} 
Do preferred I Soe oatmeal $2,500,000; $1,000,100 | 74| 73 7s 7% te 


Baltimore& Potomac(Tunl.)6% IstMt. 
gtd, by “Penn. "& “N, Centl.,”1911| $1,500,000] $1,000}2054 1215/1214 12141214) 120 
Fo Mam Line € % lst Mort. 1911) $3,000,000) $1,000|2054 112251124 |1924'1295, 124 


Beech Creek 4 % Coupon bonds.. | $5,000,000) $1,000] % [107 {107 1063107 | 1064 


4 5 O244/119 | 6 July93 
4 6 6\126 {119 ; 6 Apl.93 


3 16 at Aine 107 





Do 2ad mort. 5 % Coup. bonds | / 
(guar. Cada Cent., 1936) $500,000 $1,000 % |... (118 LIS {118 


dar Rapids, & Northern 
lroad of lowa—5 % Ist — $6,500,000) $1, " 4) 024 1024 
Canaila Southern Ist Mort | 

1908 (guar. till 98 by N. v. Cate ) $13,923,601 | 
Carthage and Adirondack 4% G 


oo * 


er 





L024 noah 1084 | 4 18 3\1084|1C24| 5 Ine.93 
Soon odibit etn ll |4 0 “ 108 | 5 July93) 





9.1078 103 | 6 July93 
963| 95 9100 | 95 | 5 Mar93 
13] 13g | mil. | 19 | 113] 2 Aug.92) 2 


100 {100 | at mil. | 845) 795, 5 Aug9l 


Bds. Guar. N. Y. Cent. ......... $1, shield $1,000 % (105 los 105 te 1054 | 3 15 aoe 105 
Cent. of N. Jersey 5%Gen, “Mt. 1987 $31,015,000 $1,000! logs alite ‘116 1143 115 | 1154 | 4 7 olt2 1103 Interest 
ee oe 412,000) $100 $100) 95 | 95 | 91s 914x) 95 7 U120 | 95 | 7 Apl.94 
6 4 


Centl Pacific Railroad 1st Mort,’95-8 $25'883'000 $1,000/2054!103 retard 103 | | 1054 
Do 5% Land Grant Bonds, 1900 ...| $2, 765,000, $1,000|2054) 964, 964) 963 
Do $100 SHARES........00005000000000- "$68,000,000 $100 100) 143) 158) 13%! 
Chattanooga Rome, &c., Ist Mort- | 


gage Guarantee 5% Bonds, 1937 .. | $2,099, 000) 














































| 
Chesapeake&Ohio 1 Mt.Gd. Bds. 1939 $23,17 5,000! $1,000): 0 |t104 109 1109 | | 109 410 one 105: 5 ae 93 
Do Gen. Mt. 44 % Gold Coup. Bds $21,785, 009 $1,000) 9% |. |? 7676! 17 oon 
Do Guar. Ist Mt. 5 % Gold Bond- 
(Warm Spring Valley Branch) $100,000 $1 00) x %, | 95¢) 953) 954) 
D> 1st Mt. 5 % Gold Bonds (Craig’s wee 
Waller TRGB): dccsansectrevssonerss $650, ‘ie $1, 000! % | 94}, 944) O44... 

Do Com Cap. Stock.........c0000 $60,209, ,500| 100 \100 173| 18 | 174! 132) 173 | __... 224) 1 
Chicago&Alton6%Ster.Con. Mt., 1903) 875,970; 100 |100 |118 i118 114 {115 | 1l4 | 4 1 O119 154 6 July93 
Chic. & Nth. Pac. 5 % gid. bds. 1940 ‘$24,915 000) si 49}) 494) 493) 49}, 47 nu 523) 464 
Chic. & Nth.-W.5 snk. ind. deb 1933| $8,000,000! $1,000|2053 | 1125 14 1124 1124 1133] 4 5 9114 {L105 6 iay9s| 

Do 5 % 30-year Deh. Coup. Bonds $10,000,000 $1,000) . 107410741074 ... | 412 6 Apl. 
Chic. & Tomah 6% g. byC.& N.-W.1905, $1,528,000) $0005 114 (114 j114 iid i116 | 411 3) 74) ll 8 May93 
Chic.& Wn. India gr 6% Genl. Mt.,1932, $10,500,000) $1, 000 20541214 1214! 214! 1214; 1214 | 4 16 61225 1 6 Feb.94 
Cine. »Burlgtn. &Qcy.5% skg. fd. bds) $2,316,000) $1,000/2054 1054 1053, 1054 )2054) 1024 | 4 16 3)109 |102s| 5 Apl.93 

Vebraska Extension, 4% bonds'$24,495. 000! $1,000! '2054/ 90 99 | 833, 99 | 894 | 410 9 9) 934) 894) 4 Ae 93 
Chicago Gt. Western 4% deb. s* tock} $7,714,750) ... | ... jv | 424, 40 | 49x, ... eee 43 | 38 . 

Do Int. paid in Sep. .............0008 | $3,554 750. vee | ose | ons 40 | 38, 334x... = 

DIO KOM De ca ccecrmsenseomnesenyrss ‘$10,920,600, *.. | 154] 154/154 ... |... | 18%) 184 
Chic.Jctn.Rld.&Un.Stk. Yd. com.shrs| $6,114,200! $100 100| aly, 974| 91 92; 3x 91 | 8 13 : 99}! 80}! 8 July93 

Do Preferred shares .................. | $6,308,300 $100! 100 054 1054 1025/1024 x102 | 5 17 0|1055 08h 6 July93 
Chicago, Milwaukee, &St. Paul6% Ist! J | 

ort. S.-Western Division, 1909| $3,804,500) $1,000'2054 1124, 1124 11241124 115 | 4 16 91154 109 | 6 July93 

Do5%,( (LaCrosse& Davenpt Dv.)1919) $1,500,000 $1 ,000 2054! 104 (104 [104 [104 | 1044 | 4 14 6106+ 1014 5 July93 

Do7%, (Hastings & Dakota Div.)1910| $5,630,000) $1, ,090 2054; 124 ‘124 |1233'124 | 1235 | 4.17 3127 |1223| 7 July93 

Do57,(Chicago&LakeSupr. D.)1921) $1,360,000) $1,000 '205} 1044 1058 /1044|1044, 105 | 4 14 3/107 1034 5 July93 

Do5%(Chic.& Pacific Western),1921'$25,340,000) $1,000{2054/113 j1134/1123'113 | 1123 | 4 4 VIL16 {110 | 5 July93 

Dod % (Wisc. & Minnes.) Gid, 1921) $1, 300,000 000| $1, 000|2054/206}|1065|1064'1063; 108 | 4 11 9/109 |102 | 5 July93 

Do7% lst Mort.redeem.1902(Sterl.)) £760,900! 100 100° 1274 1278 1234 (1233 1234 | 8 74 6:1274)119}| 7 July93 

Do Terminal mort. 5 % gold bonds! $4,000,000! $1,000|2054/110 110 [110 |t10 | 109 | 4 22 0/1104|107 | 5 July93 
‘ Do Chicago & Miss. River, div. 5% | 

Wr NNER ey REDD noe ccensevnessssecber $3,083,000; $1,000|2053|100$ 102 |100})102 1 Fed 417 610351004) 5 — 

Do Gen. Mig. Gold Bas., 1989...) $5,000,000) $1,00012054| 92°| 92 | 903 91| 91 | % 8 0 944) 913| 4 Jul 

Do 7 % preferred stock............... ‘'$22,732,900| $100 |$100 a 121 |1184|120 | 1194 | 6 18 9\}274\119 | 7 Api.93 

Do ComMoy STOOK.............00.0000: $16,027,261) $100 \$100| 58 | 584) 564) 563) 563 7 & 6) 69}) 56 4 Apl.98 
opeaeeke oy toll. bond, 1934 $40,712,000| $1,000/2054'103 /1043/1023'1025| 108 | 4 27 S!1064/1014| 5 July93 

n co! nds, 106 1 u 

Chicago, St Paul & Kansas 5 % ster a t0le 9 

ling priority bonds ............... $542,250) $1,000/205})102 |202 | 98 |100 | 101 | 5 9 1/103 | 933] 5 July93 

Chic.,8. Louis,&N.Orl.5%G1dBds,1951'$18,000,000! $1,001)/2054!120 (220 120 1120 | 1193 | 4 2 sl191 {115-1 5 Jne.93 

Do 4% (Memphis Div.) 1951 ....... $3,500,000) $1,000!2054|103 1034/10) 1084) 101 | $ 27 6/103 | 98 
Clevcland& Pitts.44%gen. mb. A 1942) $3,000,000)... |... 1117 |119)/B17 |L184) 1194 | 8 22 3120/1115 43 Jul 
Do & (ga (guar. by Penns. R.R. Co. y erecinen $1,000) .. 118% ete L18$}1184) 1195 316 119 \112 | 4gAp 93 
Sisenebesebdesbeessssoech epee ’ $50 §2 | 82 7) 81 | 6 6 6) 82) 76 ‘eb.94) 7 
Perea Ee smal cinta | eu] an |or| oo 6 ealso bys 
aire Div. st Mt 1939) $4,650, 1,000 93 93 314 6 3 92 | 4 July93 
Do 4 % ist mort. bonds. (Cinn Mi e 
Wabash and Mich. Div.) 1991.. | $4,000,000) $1,000|200 | 91 | 91 | 90 | 91; 99 '4 8 Glosio1ia July93 


Do (St Louis Div.) Ist Coll. Trust ’ 
Mort. 4 % Gold Bonds............ _ {87,250,000 1,000) % | 93) 83 | 93 | 93) 925) .. | 95 | O24 


Gen. Mort. 4 % Gold Bonds ...| $3,090,000; $200 86 | 86 | 844 rt 85 | 415 


10 5) 934) 83 sie 
Do CommonStock ...... ...........+0+ -1$28,000,000| $100 |$100| 40 | 40 | 49 8 see 
Cleve.Col.,Cin.,& Indianopeiis Gouy | r 34 423| 874) 8 July92 


Mort., 1914, 6 fa Me's or] 3 Cur. 


Colorado Midland ‘6 tf 1986) $6 $6,250,000 $ 1,000|2053) 7 70 943) 713] 6 Dec.92 
Do Con. Mig, 6-7r. G Ba 0C0\$1,000|205 22 224 234 ot ive 7 | 224! 4 Aug.92 
Deav.&2.Grad. 4 Bape. Be M., 1936) $28,435,000! $1,000)2054) 82 ~ 2 . 824 | 4 19 9\ 86 | 704|Interest p 
5% Improvement bonds, | 1024! 79 79% | 612 8! 824 terest 
Do 5% non-cumulative pref. stock($23, 100} 34 36} 354)... | 88 | 25415 Febo 
Do Common STOCK 00... .ssecceccnes- $38,000,000) $100 {$100} 11 12) i 11 % 13i%%/ S| nil 
_ ne: areas cee, it L9Le) $1, Busianoo fh a a ai ei a io 6 5 6/112}! 98%| 6 Apl.9o3 
; s. Mortgage, 1918 ...... 2\7 O'112,| 849; 6 Aph.o3 9 
: a 100 {100 [120)}122)/1205|122 cae Ol204 p08] ¢ San 


§| 90 | 90/90 | 90 | 894 





[Jan. 31,1895, | 


= PRICES OF TUE ———————_—— } 





4 a. Last 
Rate per Cent. per Annum, 





10,867,00¢ 00 $1,000 100 | ne 1114)1104'111 | 1103 | 4 2 “host sjJne.93 44Dec.93 tide. o4 
ae 





6 Jan.94) 3 Jul 


aE e? 


gee? 


we te So oe 69 


, 5 Jne.94) § Dec.O4 
5 sa ts | 5 Jan 9% 


Serre 


| Jan. 1 anid July 1 
uly24! 7 Oct.94 7 Jan.95 
6 Jan. 94) 6 July94 


Ey 


? 


93 2 Aug93} pil 


| 5 Apl.94 reer 


te CERO UGEE 


6 Jan. 94 6 July94 
5 Oct. 92) 5 Apl.9 
5 Nov93' 5 May94! 
93) 5 oe : Apl. 94) 5 Oct. 94 

6 May94| 6 Nov9t 
6 Aug94| 6 Nov94 


(4 ApLos} 4 Oma 





8 Feb.94) 8 ade 8 Jan.95 
6 Feb.94) 6 July94) 6 — 


6 Jan.94| 6 Sulyod 
7 July94, 7 Jangd 


5 Jan.94| 5 July94} 5 Jan | 
5 Jan.94| 5 July94, 5 Jan.95 


= §& SEE Foonvoy 


5 Jan.94| 5 July94 


Pp 
4 ek 93| 4 ApLds 
5 Jan.94| 5 Fuly94 


5 Jan.94| 5 July94 
5 Dec.93) 5 Jne.94 
4 Dec.93) 4 Juneds 
3) 44Jan.94, 4}July9i 
440ct. 93 | 45Apl.94 

7 May9s) 7 Aug9 


~ 


mit. | 913] 644] 5 Aug91! 5 Feb.92! 5 Sep. 
| 6 & 01014! 95 | 6 Feb. 6 Ang 6 Fo 
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AMERICAN RAILWAYS—Continued. 
PRICES OF THE | Laat ive yrs. | 
CaPITAL. Monta. Last |divs. yld. DrvipEnps. 
| = — | —___ | Busi- Investor 
| \ bo 2 + Latest} 2 
NAME Subscribed| or | % 3 £13 om Price. | 3, | Last Four. 7 
£ Stock.| i$ /.9 | ;PerCent.| fy Rate per Cent. per Annum. 
tT ee oe ee —_—_— } ? 
rthern 5 £s 4 
a ci ie ote $5,360,000] $1,000'200 | 903 Lal 904} 904) 94 | 6 16 9) 955) 90 5 Jan.93 5 Julygs 5 Jan.94, 5 Augd4 
| otis Finn $2,500,000 — 109 /1094!1083|109 | 1093 | 4s oj117 {109 ad 4h Deo.94 |} 
| euortgnge Gold Bonds, 1098... $750,000! $1,000'2054) 30 | 30 | 30 | 30 = +» | 30 | 20 | 5 Deo.9i| 5 Jne.92) 5 Deo.92| 5 Jne.93 


| Illinois Central Railway 5 % sterling 
sinking fund head before 190 
| Do6 % sterling bonds, 1895... ..... 
Do5 ¥ sterling bonds, 1905......... 
Do 3} % bonds, 1950 ...............44. 

1 Mort.Chic.& Sprngfield,’98 


720,000! $200 |200 |108 ical 
500,000! 200 |200 /101 102 
200,000} 290 |200 109} 111s 
1,800,000} 200 |200 11004 1005 | 
$1,600,000) $1,000 2054) 10241024 


108 108 | 108} | 4 1 6/110 |105 | 5 Apl.93| 5 Oct.93) 5 Apl. 94! 5 Nov94 

1003 105 {10031 6 ApL93| 6 Oct. 93| 6 Apl. 94| 6 Nov94 
1099) 1214) 113g | 0}1133|1094| 5 Jue.93| 5 Dec.93| 5 Jne.94| 5 Dec.94 
935100 | 100 | $ 20 0/1013] 949 34July93| 34Jan.94\ 3pJuly94| 34Jan.95 
1024{1025| 1044 0/106 |1025| 6 Jne.93| 6 Dec.93| 6 Jne.94| 6 Dec.94 








Se 
mM Mm ha bef 
CSACNSO- 


























5 
$2,500,000) $1,000/2055|1024/103 |102)1025| 103 | 8 $1034! 95 | 34July93| 34Jan.94) 34July94/ 34Jan. 95 
Deas Gold, Beis 1968 1951 ---/815,000,000 $1,000|2054 105° 1055 /104 1105 105} | $ 16 3,107 |102 | 4 Mar93| 4 Oct.93| 4 Api.94/ 4 Nov94 

Dede (Cairo Bdge.) G. Bds., 1950! $3,000,000 $1,000|2054)102 |102 | 994 100 | 100¢ | 4 6/104 100 4 May93) 4 Nov93| 4 May94! 4 Deo 94 

| Do4 % gold bonds, 1958 ............ $21,534,000) $1,000/2054)101 (101 | 99 100 | 100 | 4 0 9}1034} 9 . | 4 May94! 4 Nov94 

| Do Leased line 4%stock 1... .’ {$10,000,000} $100 |2054) 934) 933) 92 | 93y 933 | 4 6 6) 963 HA 4 Jne.93| 4 Deo.93| 4 Jne.94| 4 Dec.94 
Do $100 SHARES ...........6...cccc0000- $43,596,775) $100 oa 874| 918} 82 884) 88¢ | 5 16 6) 984] 87 | 5 Feb.93) 5Aug.93 5 a 5 Aug94 

| Indianapolis and Vincennes 7 % Ist $ . 

1,700,000} $1,000|2054)1234)1234)1195) 1193 x126 6 1 61263|122j| 7 Feb.93| 7 Aug93| 7 Feb.94| 7 Aug94 

Doé 3 Sat Samet 1908” 9 et $1,402,000 yen >08t 1074 108 1074/1074, 108 £16 9) Kio" 105 | 6 Apl.93) 6 Oct.93) 6 May94) 6 Nov.94 

I rake Rhone & Mich. Southern she $49,466,500) $100 |$100/139 143 |136 |141 | 140} | 4 6 4141 |193 | 6 Feb.93| 6 Aug93| 6 Feb.94| 6 Aug.94 

| Lehigh Valley 6 % consol. mort.1923| $3,000,000) $1,000/ 2054) 1225 11225 1224 1224) 121s | 4 13 9|1224)1163) 6 Jne.93) 6 Dec.93) 6 Jne.94) 6 Dec.94 

| Do6%stgmtg“A,’red by dg by 97, _ 326,200) $1,000/2054 103 {103 |103 1103 | 108, | 5 6.107 (103'| 6 Jne.93) 6 Deo.93| 6 Jne.94| 6 Dec.94 ||) 

Do lst Morty. Guar Gold Bds. 1940 $15,000,000! $1,000!100 | 104 ‘totes 104 | 10451 4 6 6|1063 100 | 43Jne.93} 44Dec.93| 44June94| 44Dec.94 |} 

| Loogll idand 54 Gold Corp. Bonds, 1931 $5,000,000) $1,000 2054) 120x|1224)117 | 120 | 117 | 3.19 6/120 115 | 5 Jan.94| 5 Apl.94| 5 July94) 5 Jan. 95 

| Louisville and Nashville 6% mt., ”1930/$20,000,000) $1,000,205 119 1194) L188) 119 | | 119 | 4 17 6|1213)1144) 6 Jne. 93) 6 Dec.93) 6 July 6 Jan. 95 

i j } 

! ‘é €N Alabama) bonds, 1980 $1,960,000; $1,000/2054/110 j110 |1093/110 | 109} | 5 2 91183}1094, 6 Apl.93| 6 Oct. 93) 6 Apl.94) 6 Oct. 94 
Pet Mobile Division) 1930 $5,000,000; $1,000 2053) 120 1204 120 1120 | 1203 | 4 16 6124 al 6 July93| 6 Jan.94] 6 July94| 6 Jan.95 
Do6 % sterling bonds, 1902 ...... | 398,388} 200 |200 |110 10 112 110 (112 | 106 | 4 13 3\110 |103}| 6 Feb.93} 6 Aug93| 6 Feb.94) 6 Aug94 
Do6 10/40 Adjust. Mt. 1894-1924 $4,000,000 $1,000'2054/104 |104 104 104 | 1033 | 5 16 0 1064|1015| 6 Apl.93) 6 Oct.93| 6 Apl.94; 6 Oct. 94 
Dod ¥ Gold Bonds 1931............ | $5,000,000! $1,000'2054)108 11084 107 108 107% | £12 €\1104 1005) 5 Apl.93/ 5 Oct.93) 5 Apl. 94) 5 Oct.9+4 
Do Unified 50 yr gd. epn. bas 11940 $11,015,000 1000 208) 77 | 788) 764) 78 | vi 15 6 5| §2h| 71 | 4 Jne.93} 4 Deo.98 4 Jne. 3 , Dee.04 
Do(Memphis & O. Div. ist Mt., "1901! 700 100 \1174! LAT 4|174, 1174) 11 mn) 4 G6 O\1194\1144; 7 Jne.93) 7 Dec.93) 7 Jne. f ec. 
Do Caritat Stock $100 shs. ..... 262,80,000 gi00 $100) 544) 564) 5 534) , oad) ie nil 584 434| 4 July92) 4 Jan.93) 4 July 93 nil since 

Louisville, N. Albany, and Chic., 6 % 0 

ns, ‘$14,700,000 $1,000) % | 974] 974) 975| ... 101 \1013 .. | 6 Apl. 94) 6 Oct. 94 
wings G Bonde LOG... $140, see ane 200 100x 100 i| 97 | 1¢0 | 4 “2 €}1024| 96 | 4 ApL93 4 Onn ee —_ 94 
Memphis&Charestwn%gld. bds.,1924/ $1,000,000) $1,000 2054 osed piaRS us nil 95 | 95 6 Jne. eince 


Mexican Cutrl., Rd. Cons. 4% nth lade. ‘|$57,385,000) $1,000|2055 5§ 538 55} 56 56 | ye "| 614 51) 4 July93 4 Jan.94 4 July94 4 Jan.95 



































oo i& Hudson Canal, "'903) 800,000 | 

ork atnam -— ist Cons. < 

ccs  t  a Sct 
u vr. 8, 

pe okster!. mrt. iss. at 954,red.1 2'000,000 200 {200 121 [121 117 |118 | 117 

i 


York and Canada 6% gua | 


} 
Do Ist consol. Tuc. bonds............ {$17,072,000 $1, (0002054) 11} 11 | 10 | 11) 103 | 154 10 #63/J1y90 £63/dly9 £6 9/798 $1,000 
pe tnd consol. Inc. bonds ......... jet, - :200) Sa ao ; . aI 3 | of ae 
Common stock ..........cececeeeces $17,844,100; Stoc ‘ = oa 
} Mexican Natnl. Ist Mt. 6 ¥Gold Bds. ($11, 578,000 $1 00 100 97 ms a | = +d | 6 4 6 ~ sy Int payab le in N Yk Jane 1 an d Deo. 1 
Do 2nd Mort.6% Inc. bds. ,int, cum. $10,470 ,000; $1,000 100 | 24 oo 4 | 208 oe +4 = “ve §2 Apl.93) nil since 
Matheson’s Certs., A and BR. $3,409,000. Gs we. | 20 20 | “see 4 o “ee 
eB _— Battle, Creek and| nee | 
urge’s Rly. Co.) !st mt. 3% 3 Dec.94 
100-yr. bonds, 1989 ..........:.0. $176,000) $1,000, % | 81g 793 815 us. Piste ee | at ee 
polis & Pac. lst Mt. Bds .. ... | $2,615,000) 1,000 | 954) 954 a 95 | a é-4 “ he 5 Jan.93) 5 July93 g Jel ro ; aan 
era 6% gold dol. bds.,1921, $1,382, $1,000 2054, 115 il5 |119 | 1043 417 § ue ove 
aulte, St. Marie & Atlanti sy 4 Jan.94| 4 July94| 4 Jan.95 
5% ist mort., red. 1926, now 4 %...| $8,261,000) $1,000|2054}100 |100 | 97 | 98 | 97 | 4 2 $1014) 963] 4 July93, 4 Jan. - 
es & Tex. ,1Mt.4% gd fi ee 774,000 $1,000) ... | 83 844 824) 84 | 834 | 4 16 854| 80 | 4 May93\ 4 nee a — 94| 4 a 
sesbilylsale 2b osticbe Mecdbad 000,000) $1,000} ... ae |S 49 | 49 50 
Do new preferred .. .............0., $137000.000 $100 | ... | 
MEW COMMON............00..eeeesees {$47,000,000} $100 | ... 135 14g 4 24) 133 
a Birmingham ist mort., red. 
we pee fet. by . Tenn. V. & G.)...| $3,000,000) $1,000]2053) - 
WE an alone 100-yr. Gine 
$$Gold Bonds a sa Bap ie $2300,00$1,000 9, \107 {108 {107 im | 103 | 
entra ort. Go | 
Sencne, Bonds, 1937 o...cscss.0. $2,700,000 $1,000| % |102 102 |102 ral | 1033 erp 
ville, Chat. & St. L Ist ius 
Consmort, 5% Gold ‘Bas, 1928. | $4,796,000) $1,000|2054)1039}1034 1034 a4 103 Baie 
Nashvill ille, Florence, and Sheffield 
5% lst mort., 1937.......0cesee0e: $2,098,000: $,1000'2054| 99 | 90 | 87 | 87x 93} 
200 |200 [119 |1193 ee 1194 | 
i 


/1124/1124 109 |1125} 209% 

(205 % debentures, 1994 ............. $10,000,000 $1,000 2054 

De toed deh. cert, 1995 7.7 $11'500,000, 81/000 2054}107 107 ac 107 | 106 
Governeur an Oswegatchie 

Rail Co.), ist mt, gd. bds., 1942) $300,090) $1,000) % | --. ura tarda 


106 |106¢106 |106 | 1063 
Do. 4% - gold certs., 1905 ...... $6,450 ,000, ico 83 1015}103 4 102x) 1013 





SS1OO SHARES 0. ooscs.cccesseeeee $95, 


New York, Lak estern 
era te uate He ook, 1920/$16,891,000 $1,000 2054}1874)1374 1344 13241 1295 | 
$3,705,977 


of 
siaceaiadianin a 
etter Anam 


7,400} $1,000'2055) 65 | 66 Sr eat a 34 
} 





‘De Ist con. mrt fnd ep bds,1 
} - Do6%2ndconsol. 1969 . 
Do funded coupon 5% bends, 1969] $4,029,340 $1,000|205} 634 654) 6 


1,000)2054 
Dee ree eer «SE MS | iy a3 | ah) Sa 
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AMERICAN RAILWAYS—Continued. 
PRICES OF THE Last yrs.|PRICESOF 
Caprral. Monts. Last (ti¥s- yid., 1894. Drvipenps. 


al Investor) ee | 
n t Latest) © Last Four. 
| 
24 | 
i 
| 
i 















i 
| 


NAME, Share | w]e |e | 8 | ness PS 
: . = ce. 
Subscribed 2 a 3 é = gis Done. PerCent.| Rate per Cent. per Annum, 














oe | a 

y WKestasmvaneil :5001 $100 |3100! 1031 11} 9% ea. 120 99} ih nil. oil.__3 

ie & West.-com: 7,41 $100 — 104) 11 | 9% 103} 10g) nit. | : 

Be ee $1,000 Sosyltl2™ Uigz|112 112 | 1125 | 4 7 9114 |1094| & Dec. 92| 5 Sunes 5 Dee.93 5 Jne.94. 
Do common stock .ic)siic v..s..c0sesi $58,119,982) $100 |$100, 159) 173) 153) 16 16H) ni. | 183) 143) nil. ni 


New York, Pennsylvania, and Ohio : ‘ 
 Peinrl i j 1074)1074) 108 .~ |1074/1043;| 6 Mar93, 6 Sep.93; 6 Mar94) 6 %4 
6% Feior Lien bndejdue Mar. 1005 e000 $L,0001200 a eee tas “iat | “~ |-29"| 149/48) Jan93|40/July 931141 Jan.94 18) Sy 4 
, 5 , ov94 
Dec.94 


De Eraipaes’ re Bonds, 1908 200,300} 100 100 | 96 | 96. | 95 | 96 | 95$| 5 9 S| 98 | 95 | 5 May93, 5 Nov93| 5 MayO4) 5 









nil, i 


} 
| 





i 
j 





















































De do do 1910| 226-400, 100 |100 | 96 | 96 | 96 96 | 98 | 5 S 6 984) 95 | 5 June93! 5 Dec 93) 5 Ine, 94) 5 
Do deferred interest warrants...... $24,535,253) Stock |$100) 13 | 14 125) 183) 13 | a. ad a “ii. a nil, nil’ 
Do 7 % 2nd mortgage, 1910 ......... msnee cee syredrens| 13 + is 14; 1k = 29 . => > ~ | 
Beth seme s heaped *7/288,000 $1,000 20541118 (118 |t13 |115 | 113 | 6 $ 6124 |1143) 6 May93| 6 Nov93/ 6 May94) 6 Novgs | 
Do 6 % Imp. and Ext. bonds, 1934 $5,000,000) $1,00012054 1024/1023 95 | 95x} 954 | 6 6 9)1094) 994' 6 Feb.93 © Angie 6 yg, AS, Aug94 | 
Do 7%, Adj. mort, bonds, 1924 ...| $1,500,000| $1,000|2054 1044|105 | 984| 983) 995 | 7 4 6|109 | 99 |Quarterly| Mar, Juine, pees oe 
Do 5 % 100-year Gold Bonds ...... $12,265,000! _... | ... | 574] 603) 48 60 | 50 |10 0 6| 78) 57%! 5 July93) 5 Jan.94 oes pee scam 
Do (Clinch Vall. Div.) 1 M. gd. bds. sence $1,000! 100 724 wai 4 | $0 | s = 824 a 5 alyo3 Pi . pe .’ ugh | 
i we) s 7 , yee (é 
Degas Wash Div-)5% Ed bas $7 00,00C| $100 [$1001 174] 19%| 163 17 | 174 | il. | 279] 174) B Oot.O1| 3 ApLon| 2 Oct.02} nll ines, 
Do CoMMON STOCK ...........e0000 $9,500, $100 (3100! 73] 74) 74 78) 88 nil, 83} 3 oe ese - we 





Northern Central 6 % consolidated 
mortgage, by drawings by 1904... 
Northern Pacific 6 % lst mort. gold 
bonds, redm. by purch, under 110, 
or by drawings at 110 before 1921| $43,922,000) $1,000|205}/116 


Do 6% general 2nd mort. rly. & lank: 
land grant S.F. bonds,red. toss } $19,324,000) $1,000/2054) 91 


> 
_ 
So 
S 


367,000; 100 |100 Ii10 110 |107 |1083) 108 





11031107 | 6 July93) 6 rots 6 July94| 6 Jan.95 













1164)1154)116 | 1158 | 4 18 6/119 |109 | 6 July93} 6 Jan.94| 6 July94! 
913] 89 | 89} 904] nil. 


6 Jan.9%5 
i| 6 Mar92! 6 Oct.92) 6 Mar93} nilOctg3 
































nn nnn 


















‘ i .92| 6 Nov92) 6 May93\nil. Nov93 
Do 6 % 3rd mortgage, 1937 ......... $10,791,000) $1,000|2054) 60 | 60 573) 57%) 614 nil, 6 Jne . 

Do Land Grant 5 oe G. bonds, 1989}$45 329,000) $1,000) ... | 29 | 29 26 | 26 | “288 a 7 ; mee : mea ail suo “tae 
Do preferred stock ......ss0..+-ses0 $38,658,612 $100 |3100| 17 | 184] 164 163} 168 -92|nil Sep, 
Do ComMON STOCK .......ceceeceees 349,000,000} $100 |$100, 43, 44 34 4) 3% 84 









oi 6 Feb-92| 6 Aug92) 6 Feb.93} 0 since, 
617 $ 85 | 74 | 5 July93\ 5 Jan.94, 5 July94) § Jan.95 


.. | 5 Sep.93} nil. since 


874| 324| 324) 364 
773| 734| 76 |° 76s 


£2}| 51 | 523 


N.Pac. & Mont. 1 mt. gr. g.bds.,6 %.| $5,331,006] $1,000'2054) 374 
Oregon& California5Y, 1stmt bds1927| $17,707 ,000) $1,000) 2053) 75 
Oregon Rail and Navigation 5 % 
Coll Trast'Gs Bas.....icctsss.35 .scee' 
Oregon Short Line and Utah North- 
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. : ‘ .93| 5 Aug92! nil since 
ern Coll. Trust 5 % gold bonds _...| $5,500,000! $1,000|100 | 35 | 35 | 35 | 35 | 303) 7 8 | 303) 5 Augd? toa t 
Panama Rail 7%, gen Sort bode 1895| 568,800] "300 |100 {104 104 /104 [104 | 1014 | o 5 51013) 7 ant 3 eee EET 
Do 6 % subsidy bonds, 1910........ $2,242,000] $1,000) 2053) 974) 974| 973] 974) 96 | 6 8 9 979 92) 6 ApLOD EO Od 
Pennsylvaniagen. mort.6%sterl.,191C} 2,781,600, 200 |200 |132 132 1289129 128% | $ 18 6/132§/125 | 6 July 6J .93| 6 July94 
Do6%consol.sterl. sk.fd.mort.,1905| 4,693,800) 200 |200 }122 |122 |118 (119 | 1183 | $13 3 8 Jano4| 6 Tuly 
Do6% currency do 1905} $2,000,000) $1,000] 2054/1174)1175|1174)1178) 116 | 4 2 4 Nov93 4 M: y94 
Do 44 % gold bonds, 1913............ $9,900,000] $1,000] 2054115 3)117 115 |1153) L1G | 3 9 qPacebal 4’ Hel 94 
Do Equip Trst 4% bonds A, 1914. | $3,000,000] $1,000|205}/106 |106 |106 |106 | 1044 | $ 24 4 Oct.93| 4 Apl.94 
DoCons. Mt. 4%eoup. gid. bds. 1943| $3,000,000] $1,000] 2054! 1094]1095)1094)1094) 111 | 3 23 5 Nov93\ 5 May94 
Do CAPITAL STOCK... ses.eseeeeseeee $|126,771,200| $50 |350 | 52 | 523] Sig) Sly) 51g | 4 78 th Jan.94, 4h y94 44Jan.95 
Pennsylvn.Co.44% 1 mt gid bds, 1921|$20,000,000) $1,000) 2054) 112 ussite eS | S1Se:| 2: a5 5 Salyod 5 Oot od 
Perkiomen 5 % gold bds, 1918......... $1,125,000) $1,000) 2054; $23) 824 82} 824 ses 6 Ta y94 6 Jaly9s 
Phil & Erie6%gen. mt. 192 0 (isdat874)| 1,000,000} 200 |200 {134 |134 {1303182 | 1315 | 4 90 ore 2 ae 
Phil.& Read.6 %ster.gen. con.mt.1911| 1,399,800} 200 |200 {123 {123 |1223)123 48 ; Oot 98 8 Sa) 
Do 6 % ster. Imp. Mort. 1897 ...} 1,872,800] 200 |200 |106 |1064|1054|106 4 10 = . 





93, nil. | since. 










Do Gen. mort., 4% Gld bnds 1958/$42,963,000)}$1,000 |2054) 76 i 
Do 5 & Ist Pref. Inc. bonds ...... $23,971,097 )$1, £ were yr Feb.9? 
Do 2nd Pref. Inc. bonds ............ roe F 89 | betwn 
Do 3rd Pref. Inc. bonds'............ $1,000|: | il, oe 
~ — oa sag 7 332,36 md ; 

o Defd. Inc. bonds, stamped ... 
Do Con mort. bonds, 5 % 4 oat ace : tee) Cece Pas 3) 6/100 |100 | 5 May93) 5 —_ 


Pittsburg & Connellsville 6%, stering 5 | 
ielisbaraab: by Balt. & Maio, 19% 9}1323)126 | 6 July93| 6 Jan.94, 6 July94) 6 Jan. 95 | 
417 O\L184|1134] 6 Mar93| 6 Sep.93) 6 Mar.94| 6 Sep-64 | 




















5 Jul 












Pitts. Cleveland and ToledoGold Bd 

1922 (Int. guar. by B. and O.)... 

Pittsburg, F. & Chic.) Guar. 
ae } 








Pittsburg, Cinn., Chic., and panes 
8. Louis 45% gd.bds.1940} Co. 

4| Richmond and Danville5 % mort- 

gold bonds, 1909 .............. 

Rio Grande Jctn. 5% 1st mort. 50yr. 

Ya ee ee $1,350,000} $1,000) 100 | $54) 854 

K. Grande West. Ist mort. 4% gd. bds. |$15,200,000| $1,000/2054) 714) 71 

1) St Joseph and Grand Island 6 % Ist 

Mort. Gold Bonds red. 1925...... 


















May93| 5 Nov93, 5 Jne.94| 5 Dood | 
es 4 Tan 93\ 4 Dec.93\ 4 Jne 94| 4 Deo | 









feet eee eee eee 














b, Ses ikea 53 
6 11 
i 6 2¢ 
Ss 42 
Dee Sthrae Donia tee $l 
‘Do ap. stock iininns seis 5 8 
er ee 5 7 
‘Do 6 % sterling 1903. 10 
4 





Stk. BRE Hien. 1b - nh 
1074! 6 Oct.93| 6 ApL93 6 Apl.94! | 


‘Noting Gerts. ...$)11 as | 
Pacific of Cal. 6 % 1 mort, 1905-12) 114 
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AMERICAN RAILWAYS—Continued. 
so 

























| Las dive ial 1894. DivipEnps. 
| NAME, usi- | 
Done. |, Price. FE é, Last Four. 
PerCent.| a Rate per Cent. per Annam. 








(ee 











Terminal Rird. Assn. of St Louis bid s di 
Ist Mtg 43 % Bonds, 1939) $7,000,000'$1000 [20531107 |1074'106 |107 | 107 ; 4 9 1083 1034 44Mar93| 44Sep.93| 44Mar94| 44Sep. 94 
Texas & Pacific 5 % 1st mort.,red.2000 $21,049,000'$1000 |2054) 394 804 "384 8341 89 1513 Go 91h 80 | 5 May93, 5 Devd3) 5 Jne.04} 5 Dec.04 
Do5%2d mort. Gold. Inc. bonds $23,227,000 $1000 2054) 234) 284 289) 285} 26 | ... | 25920). .. | 4$Jne, 92| nil since 
Toledo and Ohio Cent. (Westn 
Div.) Ist Mt. 5% gold bonds ... *:| som 2054 107 1074|107 i107 1073 | 4 14 61074 ‘104 v | 5 Oct.93| 5 Apl.94) 5 Oct.94 
104 | 1023 | 4  6,1063,101 | 44July93| 4jJan.94| 44July94| 4}Jan.95 


Tada Wa Vali a Ob 409 goo. s100 206 10941400 
1073} 1093 | 5 11 6 1108! a 6 July93) 6 Jan.94) 6 July94) 6 Jan. 95 | 
1143 1143 | 5 19 $1154) 108 | S$ApL 93) 80st. 93) 8gApl.94) 8} Oct. 94 










ow St Louis—shs. . 6 %! $1,250,000} $100 $100 1074 10741074 
nionPacific—Omaha Bridge8 “ster. 

81 5s 9d) red. by 1896at 110 106,201} 200 |200 |1123/1144) 1124) 

Do6 6 Y Ist mortgage, 1896-9 ...... $27,229,000/$1,000 2054106 1063) 106 106 1065 «+ 108 |104 / 6 Jan.93) 6 July93) 6 Jan.94) 6 Deo.94 


j 
6 
"| 





Do Coliateral Trust 5 % bonds ... $5,191, ‘000/$1,000 2054) 744! 744! | 744) 744} 92 | 3 9 6} 824! 723| 5 May93\ 5 Nov93| 5 May94| 0 Nov.94 |} 
Do $100 SHARRS................ccceeees 500} $100 2054 M4 ia 88 9; 8St§, nil, | 223) 8%) 7 im 82 | 7 in 83 | 14Apl $4) nil since |f 
UnionPacific, Linc &Col.5%1stmt1918 $478,000 $1,000/20. cont” ofl nil | 594} 50 | 5 Oct.92) 5 Apl.93) 5 Oct.93) nilsinece |} 
United N. Jersey Cnl. & RL, Gen, 
Mrt. 4% Gld. Bonds ......... '$ 4,646,000 $1,000 x, | 115 113 jh14 115 4 Sep.94 
6 Sep. 93) 6 Mar94) 6 Sep. 94 


Do. 6% sterling 1902.................. 1,133,800| 100 |100 ui 117 (117 1117 | 1143. | 3 6 8117 133 6 Mar93 
Vicksburg, Shreveport, and Pacific | | | 





6% prior lien mort. gold bonds} $1,323,000) $1, 000/2054 2054 106 1107 |106 1106} 107 | 5 14 $106} 101 | 6 Apl.93) 6 big 93 : Apl. 94, 6 Oct.94 
Wabash, 6 % B deb. certs. ............ $25,7 720,000'$1,000 12054 22h) 227 203 21d) Qty | nil. | 285) 204) pia 6 Dec.83) nil since |f 
Do preferred stock.............ccc0000+ 324,000,000} $100 ‘$100, 14 | 15 | 134 F MA {| mid, | 189) 133! | 6 Oct. 81) nil since 

Do Capital Stock .............ceceeees $28,000,000) $100 $100! 63 63 6 nil. 84: 6 "No dividend ever paid. 


West Pennsylvania 4 % mort. bonds} $3,000,000) $1 000 2054, 1004 oattioes st 1034 3 18 91034100 | 4 May93) 4 Dec. 93' 4 May94/ 4 Dec.94 |B 
West Shore Ist mort. 4% gtd. bonds|$23,358,000/$1,000 2054) 106 |106 at 106 1064 | 3 16 — a 4 July93) 4 Jan. 4 July94' 4 Jan.95 


West Virg. & Pittsburg 5 % Ist mt. | | 
100-year gold bonds ............... $4,000,000 $1,002 210 113 et 112 | 4 10 cba 109 | 5 Mar93, 5 Sep.93; 5 Mar94| 5 Sep.94 























ng and Lake Erie 1st Mort. | 
(Wheeling Div.) 5% 2054] 9 93 | | 93 | 95 = 5 7? 9 99 | 93 | 5 Julv93\ 5 Jan.94, 5 July94) 5 Jan.95 
Do Ex. & Imp.40-year gd.bds. 1930) $1, 519,000 $1, 000 2054) 94 95 7) | 928 ig 5 9 6 99 | 95 | 5 July93, 5 Jan.94) 5 July94) 5 Jan.95 
Do preference stuck ...........00cc008 $4,500,000; $100 ‘$100 . ie a ng | 4 Oct.93) 4 Feb.94' 4 May94/ nil since 
Willmar & Sioux Falls Ist Mort Bie 
guar. Gd. Bonds .......c.c.. essen | $8, 625, 000,81 000 %, 1s ue ‘104 | 1044 a 417 7 66410 «=| 5 Jun.94] § Dec.94 
\ 








FOREIGN RAILWAYS. 































£& s d| j 
/ H] Alagoas, L.—6% debens. red, by 1913| 184,300 100 100 /102 /105 101 hos | | 105 le 17 3102 8 7 6 Feb.93| 6 Aug93| 6 Feb.94| 6 Augod 
| Do 5 % debenture stock ............ 183,970) Stock 100 | 76 | 76 | 734) 75 75 |od17 77 | ° 5 Jan.93) 5 aa 5 oa eae 
SHares—guar. 7 % by Brazil... 300,000) 20 | 20 | 124 1b) 114) 14g) 114 | lly z 4 Oct. 92) 6 ap et ¥* a il July94 
AS MDE] SR a | 2 hh S| 1 8 Sat 6 dat & Seba a 
POOP eee ree tere ee eee ee eee eeeeeeeees coe Mt - - 

Algeciras 5 % Debentures peckdecsiwikeds |} 250,006) Stock | ‘100 = as | saa aes oak nil, |e 5 Jan.92| 5 July92! 5 Jan.93 - since | 

Preference Shares ..........00«. le 200,000) 10 | 10 | ... tp ve | mil. S Eee 8 Julyodl 5 ’ ona 6 ies 

























































ta (Chili) & Bolivia, L} £200,000 Stock 100 108 109 1064 109 | 109 | 5 19 3|110 | | 95 6 ApL9s : 

Do47 debsntare stock ........00 | 3 850,000, 100 104 io! 105 | 105 | 316 31044 93 | 4 July93) 4 Jan.94 4 aves oo 
(L.) 5% Ist Mort. Deb. ......) 385,800/ ,, 100 934/98 935 93 | 5 1 6 994 90 | 5 July93) 5 Jan.94 rer an. 
ReGen, Mtg, vcisccccvscsserichesi | 109,300) ,, 100 | 864 974 865 96 | 974 6 7 6 874 mae rg eg 2i0/ oe 

Do 10% Cum. Pref. .......00cscc000, | 125,000, 10/10| 5¢ 65, 5 6} 63 | nil 5g 4 25/psMr.9/210/-ps RP _ 

MEMEY. 5. ssapucssisdvoess«ftdeces 352,800} 10|10| 3) 44 33] 4g) 44 | mid 45 1 “ 
Gt. Western,L., lstdeb.stk. | | 
3% till June 1895, then 4% ani 1,700,000) Stock |100 | ... | 83 | 764) 83 | 83 | $12 9 | 
ee f Qnd deb. stk........000...., | 1,358,250 , | 412) 364{ 41 a a haat 
cum. pref. .....sscscsesessesee 500,000; 20/20|..| 6| 5| 5s 5 woe f ves | ans “ye 
tine North-East, L., 6 % Pref. 1,500,000| Stock /100 6 6 | 6| 6| 725! nil. é | 3| 6 Jan. «6 seipsluips 9il\te 
ayy icbeature stock Biswas 2,680,128} ,, 100 | 20 | 20 | 174} 18 | 184} ... 214 16 |Funded in|3% roim Nov, 
Arica & Tacna...........sss0iss 450,000) ‘20; 20/ 1| 1/ 1| 1| 2 | mi | 2/| 1/2 Oct. 90jnil betwn/t/psJang2 
Bahia Blancs ca & N. W. 6 Zoum. pref.| 1,350,000' 100 ye? 36 | 36 | 34| 34 | 363 | nil ie 
Bahia and rancisco, Lim., gaar. ' 
ne Saer sore on ee 20 | 20 | 13 | 143) 13 | 14 | 133, 7 2 9 159) 11 | 6 Apl.93 te carl ShAbLos pan 
Dermaguille Branch gece 20 | 20) 85) 53 et art) bom gi 3 ae ES $Jano4 6 July94| 6 Jan.95 
Bae a (Portuguese) 3 % oblign 20 Sf Sr 3) 2 ee E haan an = . 
Dea hive iver and Cantabrian O 44 | 44 Gis| 6h) 6h) Sie) 
mn Great Southern, L. 6¥strl. dbs. 100 100 | 814) 814 79%) 814; 80; |... 
oer brctidsbwetenbilecys 100 {100 | ... | 774) 703) 724; 703 |... 
_ Wipits debi, shade sso 100 |100 | 503) 50}| 504) 504 vs 
Bradlantinpesist SHARES .......606.. 20/20, 4 4 425) mil 
Imperial Central Bahia—6% : 
»—red. bydraws. by 1908-12 100 100 | 96 | 99 | 96 | 99; 99 | 6 6 
Do6 % debenture stock §............ | Stock |100 92 | 893 90 | 904 | 6 i7 
- De Stoc »» |100 | 545! 544, 50 | 514) 52 (12 12 
{100 |1095/1094 1053 106 | 1054 | 4 14 
» 100 |L024 1024) 99 99 | 1024 | 5 2 
» (100 | 854} 854 854) 855) 853 | 1 25 
» |100 304 a 30s | nil. 
» |100 $58 83 | 872 | 41! 
» (100 is “6 43/43) 444 ase 
» (100 | 22 | 22 oe 22 | 22 | nil. 
» {100 O94 03}, 994 102}| 102 | 2 28 
10 | 10 15h 15d 154) 154 15% | 4 10 
10 | 10/18 134 1341 a 6 1 
0 id 


10 
=} yaa || 
500, 20 | 20 


BR 


{Convertible into stock im 1894. 
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PRICES OF THE Last yrs.{PRicEsoF| 

Caprra. Monts. Last ea a 1894. DIvIDENDs. 

. Share @ i wo } Busi- 21 Latest Last Four. 

it on 3 becsted| or 3 2 3 Dane, | Price. ; Rate per Cent. per Annum, 

Hana m Stock.) = 3 PerCent. CS 3 *Interim. { Interest, 

Bal _— ee ee co te ae Se ee 7 —_—_—_——__ 

i . . 100 [114 |116 113 $115] 1142 | 3 9 GiL14 |1043! 4 July9 4 Jan.$4; 4 July94 4 Jangg 
: itt PN No 5 o, proference | 3,000,000 Stock |100 |119 [1219119 ‘121 | 218} 4 3 éliziglosi 1 5 Oot 98 5 Apl9s| 5 Ootot 
0 §6«. do 5 % preference ...... ,900, 21105 * 5 Oct.93) 5* ApLg : 

a Do ORDISARY STOCK .......0000000- , m» {00 /106%,1064 1025}105 | 1014 | 4 15 6/106$, 90y| 5*Apl.g93 ct. pl.94 5 Oct.94 
att ; L)5¥Mé. Deb. Stk 154,505; 100 /1165{1164 1145)1143) 113g | 4 7 3)11651108 | 5 July92| 5 Jan.94! 5 July94| 5 Jan.gs 
erat} oe Tate needle on 124,99 ” 1100 (252y'25 44 2524/2549! 250 | 4 8 6/2524)2193)10}4Au93)11,';Fb 94/107 Aug 94) 1g Feb95 
ail ee meee 180,908)" (100 [2104213 2105 2125| 213 | 4 4 6|211 1724] 8}Aug93 843 Feb.9413% Aug 9419 Rohs 
ita eR EE arenes) 437 1100 |1004|102s 99 {101 | 100% | $ 29 s|1003| 974| 4 July93, 4 Jan.94| 4 July94l 4 Jan 93 
ai Buenos are L., 4% deb. stk yore * se tl i Tig! Btgl ld | 49 d iilos y | pnot sae ‘aa 

Peal Do 5% preferred x2... s-sseceseness 390, | 11d i oss o oat oe 

| 1.000000 10/10) 43 43/4 | 43! 4 STeap ee eT eee. ov93inil ApLOL 

| ; BOS GOON tk pceeidoonstecnsciesdestens’ aan 10 | 10 93) 93, 8} 83} 8% 6 7 3811] 84) 5 Apl.G3, 7 Oct.93| 5*ApL9s) SsOckO4 

i - Do ORDINARY......... cy tyieecstteess 2,500, | | 3 ; 

Campos & Carangola 54 % deb., re lm | : | i 

H y drawings in April before 1906} 235,809; 100 |100 a ee Oe ene [613 0 eames sealant Dees 27] Jute 

BF Carrizal and Cerro Blanco (Chili)...} $1,500,000) $500 (3500) 28 ae ee Vf jes es OS aadaele PSP os ae ear ulypal —_ 

Central Argentne 6 % deb. stock ...; 700,000 Stock |100 52h) L624 aa Isat] sana | eae oc yds) aeiee 

Do 4 % Deb. Stk. ................00008 382,707; ,, |100{ ... [10 | 4)102}) 102, - a a "* tie gor o3lod.Mayoslta*Merss 

D0 BOOK aie iss i. .veedcvoessseceds vesseves 6,716,155) ,, |100 | 655, 68g) 65 | 67 Gig | 2 4 4 73 | 57 756 oe 95 OA OL aon 

/ Central Uruguay Kast Extension,L 700,000; 10 10 i 13 73} 73) 78,5 9 9 Si 6H) 4 Apl.93) . 95 : — “0 

Bo Per Ba ea A63it Stok oo 114 18 518 118 | 15 | 4 7 Gl 98) 5 elyag,# Ja. 5 Sapa 8 gs 
. ie NIUVOOR cceceecreeeereseee 5 6 58 ‘ 2 “A ; 4 ct. ¢ ,* pl. 1 i 
NOD Del Sth et | MG27'1501 109 {100 |L09' 1093't053'108 | 1084 | 4 22 6.09 87 5 Julyo3 5 Jan.04| 5 JulyOt; § Jangs 
SUR ANIM. S coeinsineasencene 2 094 1052, i 1108 | “yt 
Can eens ay a: maple ate pene artes | fone eg emcees ¢ Ge ar 
RDINARY...000.0..0+ eessesesereeees 900,099 as | | Sal mt) «| 54JanO4 
Conde d’Eu Railwy, L., 54% deb. a 100 | sh * { 89 ef i 4| Bie ant o eee rg cane rag br 
Gighegen ce ieee Joclared in| $4,200,000) $500 \s500 194 195| 193) 195} 214 | 6 10 | 23% 174 ibd n94 5/7 May9 at cin 
Coquimbo (Chili) { Chiliancurrency.| $2.747,709; $100 ot 63) 6a 63, eat oa 6 on ae ee oe Mar04i@5 Beets 
Cordoba and Rosario, L., 5 %debs.} 1,064,603 Stock |100 , 66 | 69%, 644) 69 Batt” ind i 4 ed a lar o & oon »> pd. in/2nd-deb 
Dp SX pth... wii Gariesloss | 600,000)" 100 |100 | 25 | 25 | 234) 24 | 2385 J owe | Be | §}33/2 in ar oo Ma op 
nie | 90 | | 65 Gkl 6h | nil. 6§ 27 Sep.83| 7 Mar89/ 7 Sep.89} nil since 
Steel iad sug Mame 0 hae | 00) Cee oee: cab ariel eee eee eae | 
Do 5 & deb. stock (Cent. Nth. Sec.)} 4,166,606, ,, |100 | 47 | 474, 44 | 45x, 44} mil. | 434 30:) Mar. 91) 4fOct.9'| 4 May92) nil since 
Cesta Rica 6% Ist Mort. Debs. ....., 655,000 100 {100 | 76/76. 70| 71| 71 |$ 3G] 83° 72)| 6 July93| 6 Jan.04) 6 July9| 6 dane 
|| Do 6 % 2nd debentures 1916......... | 600,000} 100 |100 L204} 294) 26 | 23 an bo ohen es 474) 253) 4 Sep.91 nil btwa | . ae nil 
Do 5 % prior debentures ............ saaaane = Me atten “a'r | 1913 | 42 er 7 ee et 
RRND a icpntnitensectacceneeg 890, 6| ie, 4 fener ae oe a oe 
Cucuta Railway, 6 % mort ran “1 99,000 100 pe - 103 934,100 | 995 | ¢ dg 5 as | 97| 6 July93, 6 en 6 July94 
Donna TheresaChristina,L.—5}Zde ‘ Fad ees | s tet | A 94| 54Jan.95 
meserier ie zen =) eee) 103 153 Ts Thy a |5 72 2 | Mae Salsas i 
‘oO Penne ccvecdsanspesesseocsees aoe s 1 | ™ ; = ° | aad 
East Argentine,L., 6 %.dsh, stock.. |  350,000'Stock |100 | $7'| 87 | 83 | 85}, 83 | 7 2 2) 89| 753] 6 Jne 93, 6 Dec.95) 6 Ine. 91 Dea Bi 
De ORDINARE 5.5.05 00055 0. 5.-s0oreeenis 668,000, 100 | 33 | 33} 3) | 3L | 380 |... | 39 | 263 6 Jan.91| 4 July91) nil btwn a 
Eastern of France 3 % obligations ...| 26,583,400, 20 | 20 | 1841 18% 184) 182) 181g 3 4 | 19 | 18 | 3 Jne.93) 3 Dec.9s| 3 Jne.94 oe 
DO BRAM i. 50.5.0 saeisisdscsseotsectt 11,680,000; 20 | 20 |... { se | wee | oe | vee | 8 1G 6) 338) 388 7 for 92, 7 for 93, By. - aos 
Entre Rios cumul. preference......... eee! - " | 23; *4 “i ‘, 28 $6 ¥ 7: 2 2 Mar93 2 O3t.93) 1*Apl. ot 
Do Ordinary ............cceseseeseees 556,96 5 eee 14) = oe fe ; 
Espirito Santo and Gar. debs... est 192,600, 100 |100 | 525 525 504, 52s) 51 | mil, | 57 | 46 | 5 Apl.92) 5 Oct.92) > Apud a | 
Grand Russian 4 °% Nicolai bonds... ~ 1? 
4 5 6 Feb.94| 6 Ang? 
Gt. West,of Brazil, L. ,6% pec.deb. stk. ° 3 89 |% 7 
Do6 % Exten, Zacaht edaenk Saul 165,000, |100 109 empee + ar Scot Gitols 734 me ‘ eg : ital 6 Aaet | 
Do shares..............0.c0000 beeiiibesds 300,000, 20) 2 54 | Q 205 pi. 90, ou, | 
Interoceanic of Mexico 6% mortgage { : : 
debouters stook”.. saattiniaees pies 1,400,000) Sto -k |100 | 43 | 44 | sal 4¢ | 44 52 | 38 | 6'Mar93, 6tSep.93) 6+Mard4 GtSep.94 
Do 5% Prior Lien Debs ............... 






ty94] 5 Jan.06 | 


“Y| 


369,000) 100 |10C |100 100 | 93 98 
Italian Riwys 3% Bonds,.‘‘ A” and, 
!B” guar. by Italian Govt. 


-subject to deductn. for taxes ... 


98% | 5 2 S013! 93 | 5 7 5 Jan.94| 5 Ju 






















| 
26,010,090 100/109 | 52 | 52 494) 51 | 49} | 4 10 6} 52 | 44 |3%; Janand July le|ss about 

Ttuana (Brazil) 6% debenture bonds} 150,000; 100 |109 | 86 | 86 | S4 85 mil. | 83 | 673| G July92| 6 Jan.93) 6 July93 5 Sep.94 | 
La Guaira & Caracas, L., 5 %deb.stk.) 370,000) Stock 100 | 96 | 99} 96 |, 99 | 994 | 5 2 6 974) 93)| 5 Mar93) 5 Sep.93| 5 Mar94 5 Jne.9 | 
Do SHARES ..... bicbedilidcsdeshis «| 350,000/ 10; 10! 73) 7a 62) 7 a 7 2 9 83 7 (9 Jane92/nil betwn| 5 Dec.93 at 
Lemberg-Crernowitz-Jassy5% guaran- o4 | 
2008 Reetieiecce obesnes 2,242,880, 20 | 20} 234) 243 234, 24 | 24 | 5 8 S| 23) 21 | 9 May93| 5 Nov93| 9 Mages nee 
Leopoldina (Brazil), 6 % Bonds ...... 50 | 50 | 49 | 495) 484 49 | 495) 5 2 6] 52| sou. in 6 ApLSt Ded | 
Do 5 X sterling debentures 1924... 100 (109 | 47 | 47 | 42 | 434) 42 | 915 6 563) 374 .. _ {39/2Mc.94/2)/10Se9 1oaget 
Do. ___ SEE ESET 100 {100 | 36 | 33 | 33g, 3b | 33% | 7 22 5! 40 | 8191 32/6F 0, 9329/6Ag. 93|32/Mar.94 Myekas | 
Lima Railways, Limited .............. 20 | 20/ 35 38 3) 3 33) ¢13 3 4 3 ie! 2 July91| 2 July92| 14July93 rea | 

Macahé and Campos, 5 % debentur 100 {100 | 52 | 52 | 5)| SL | 59 5313 


* >4)\ Coupons) of Oct.94,| and 4p'95 payablein: | 
Do Cantagallo Sect. 5 % Bonds ... 


100 {100 | 39 | 33 | 39 | 39 i3d por milreis. © 





40 és5 449] 32} currency at 


1,846,960, 100 |10) | ... | 953, 954) 954 oth GOL ARMAS cel Aivilod. 
306,250\Stock |10) |112 |113})112 |L13 112 | S$ UO/\15} 89) 6 Feb.93 6 Aug93 
Stock |100 | 343| 3t#| 312 


313) mil | SUH 3416 July90, 6 Jan.91| 6 July91) nil sine, 
Do 6 % Lien Ze... 100 |L00 |105 |105 | 994)100 1004 & O O106 | 985 6 July93. 6 Jan.94| 6 July : 
Do 6 %, series B..............csecceeees 100 {100 | 92 | 92 | 83 |.88 | 88t 6 1% €) 924) 844! 6 July93 6 Jan.94| 6 July94) # “ae” 
Do 7% cumulative preference ...... 10} 10; 14) 13) 3 13 soe *4 7 Doc.89\2/3ps Jne.\90 _ nilsijae 
Matanzas & Sabanilla 7%, red.'73& aft 100 }100 |1014|L01g)2015|1014) ... \6 48 6/1044, 1014| 7 Jne.93| 7 Des.93) 7 J 
Mexican Limited, 6 % perp. deb. stck; 2,000,000) Stock \100 |119 t22g/1164 122 1224 4 18 3189 112 6 July93| 6 Jan.94 
Do 8% Ast preference................ ‘a nm |L00 | 563) 628, 56), Gle Gle | 6 12 6 77@ 553) 14 May93| 2 Nov93 
Do 6 % 2ad preference .............« » {100 | 29 | 84 nie 325 mil, | 445) 278] 6 Nov90| 6 May91 
Do Onpinaky Srook ............. picid » =|bOO | 14) 16; 24) 155, 15E |) w= | 29) 13 | 3 May9l) 14Nov9l 
Mexican Southern 6 % Deb. .. ...... » {809 | 545) 549 534) 63h) 54} 





‘ee 60 | 48?) 6 Oct.92) 6 Apl.93 
| Mdind Uruguay, Lim, deb. stock ... 100 | 70 | 742 69 | 74.| 74 15 9 6! raz 


43 | 4 Apl.93, 4 Uct.93 





















ce ee sre ati 10| 10 | 33) 3%) 3 7 376) 3ti ls 12 psNoy 90 nil btw 
1851-2, red. 1014 oenclionn 100 {100 {105 |106 |1023 103x103 | 5 24 9404 834! 6 ae 3 
_Doord. srs. 72, by Brasil 30 yrs 20 | 20 | 155) 17415 | 174) 178 | 8 0 OO 174! 105] + May93\ 4 Nov93} 6 
Mogyane (Bran $44 , bonds, 12 100 {100 |103 \1035 102 ee 103 | 425 9103 951 5 May93\ 5 Nov93 
oscow -Jaroslaw bds, g. a 
12 ao eeeetnes (ads, By 100 |L00 {103 |104}/103 104 | 1045 | 4 16 3107 |103 | 5 Jne. 93 5 Dec.9 
amur & Liege,guaranteed ) | | 
| 14 frances per annum... } Belgian 20 | 20 | 134) 134, 12 | 13x, 12H 3 17 134 12 1 i Ot 23 
Do guar. 6% (30 franes)...| Gov. 20 | 29 | 39°| 30'| 29 | 30x. 30 (40 6 g0'ei| e yulyas) atvan-ot 
Nassjo Oscarshamn Income bonds ... 100 {100 | 23 | 29 | 23 | 2741 wag ls 9 


0 25419 | 2 in 9) 2} in 9! 
* In deferred incerest warrants. ¢ £1 ia cash, £2 in dcferre4 interest warrant®. 1 £3 103. ia deferred interest warra ts. 





Pe allied sii: siadbciitainsinitedl ABAaaa 
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PRICES OF THE Last jrs.| PRICES 
CAPITAL. MonrH. divs.yld.| 1894 DIVIDENDs. 
» Last | Investor | ————— oon 
NAME. Ba 25 Share 3 be = 3 | Busi- me Latest e sane Four. 
Subscri or i ' ness rice. te per Cent. per A 
| Stock.| & & = 3 Done. |PerCent = Soha none 


— eee as 


Tamboff-Kozloff 5 % Gr. Ln, by Pro- | 
vinces of Kozloff & Tamboff, 
issued at 743 %, redeem. by 1953; 309,700) 100 100 L015 = ro 00x 102 | 5 O 90/1033 . § July93, 5 Jan.94) 5 July 


Lowst 
hat 
wst | ! 
| 


| 


PEREEESESESEECE CSERRESERSEREERE © Gf & Prer SPoPSy| Ss 








* 





























AE 
t 5 Jones} F | 
Tongoy (Chili) ....... isdoctidedncteopivetl $1,100,000 $500 35009 9 9, nil. 9 10/434 |p-s.Jne.90 nil; sine. 
United Rail. of Havana ............... wo | aces | one | one 009910009008 2020]. |... 180]... ne . ae tI 
Uraguay Northern, 5% deb. stock | 449,400 Stock.100 | 59 60 | 56 | 59 | 7 18 9 60| 24) S4July93| 3hJan.94) 3,July94) St jangs | | 
Do 7 % preferred........ dddhinabcbistias 250,000, 20 | 20) 54) 54 53, 5t 54 | 7 12 8} 6 | 424|8/114Sy91 nil botwn. 4/ Decd3| 8) Decds | | 
Vilia Maria and Rufino, 5 % deb. L| »» (LOO 474 47$| 474 474 45 nil, 51 | 20 | 5 Apl.9i; O Oct. 9145 A nil singe || 
Bo Xtal, .ccobsovenjobsossseosdbebidbes »> 100 | 214) 214) 21 | 21, 20 | nil. | 38} 6 Apl.90 6 Oct. 90) 44ApL91! nil singe | 
West Flandrs54 %& prop. of pr fitstill ken oe 15 oe | 
1008s, seoholhioaeucaleiie’ 10/10 17) 17 | 167 17) 165} 3 4 9 174) 15) 5kMay93 54Nov93 54May94 Nova | 
Do OxDINARY SHARES ........+.0004+ Sf, Sz 184 18)) ist 18, 184 | 3 9 9) 184 18 7/2 May93/3/64 Nv.93 8/3 May9alale Novbe | 
Western of France 3 % obligations...) 89,300 20 20 18} 18} 184) 18z_ 18 | 3 4 oO} 183 ... | 3 July93 3 Jan.94 2 July9i] 3 Janos P| 
DORMARME: sido. is<hciscrsveesivejotee | 6 BO | BD} cnc finne Hise [ices {lees 2 .. | 62.724 for 90) 73% for 9 , 7X6 for 92:74 for 93} | 
Western of Havana, Ta......e-.0c0e.0+- 10/10 72) 83] 79 82 8p} ... | Zalrosy) __... nh hao rs 
Do 6 % Mort. Debs. Red. .......... , 100 100 109 112'|108§112 112 |. f109 103 |. |e |e 
Western of San Paulo7 %debs., 1893; — 112,900) 100 (100 105 107 |105 107 | 107 | & 22 9jL07 |LLL | 7 Apl.93) 7 Oct. 93) 7 Apl.94; 7 Oct.94 
West. of Buenos Ayres 6 % bds. 1902, 1,745,500) 100 100 114 114 |111114 | 113 | 4 & 011631095 6 Apl.93) 6 Oct.93, 6 Apl.94| 6 Oct.94. 
Do registered certificates, 1902 ...| 303,680, 100 100 112 112} 1115112 | 1114 | 4 10 S\LL4¥L1L , 6 AplL93| 6 Oct. 93, 6 ApL94| 6 Oct-94 
Do 5 % mortgage bonds, 1925......) 1,000,000) 100 100 117 117 |LI5 1153) 1157 | 4 2 $1175) 35 | 5 July93, 5 Jan.94, 5 July94) 5 Jan95 | 
Westn. of Santa Fé7 bonds(3rd.iss.) 600,000, 200 100 57 58 | 55 | 58 574 |... | 594) 2g) 5 Marl) 7 Oct.90 7° ApL9} nil since | 
Zafra and Huelva 3 % bonds ..... | 2224600' 20120! 3; 33' 8! 3! 38 | a. { 33 ... | 3 Jaly93 3 Jan.94) nil since | 


A PR 











) 


he BANKING COMPANIES. 


Adelphi, Limited ............ (20,000 20 | 10 | 153) 158) 149) 146) 15g 4 1h 3] TUR) 14k) OJ uly93) 9 Jan.93) Ov Julyyd| 8 Jan.¥o, 67,808 
Agra, Limited.................. / 100,000 6} 6| 3%| 33! 33) 33) 3% 412 3| 33) 24) 3 Apl. 93\nil Oct. 93 jail Apl. 94 24% Oct 94) 16,675 
Anglo-Argentine, Lim. ......| 50,000 9; 5] 23) 24; 143) 


000. | 2a) 2; i812 10 9) 2) 14, 4 June93/ 4 Dec. 93) 4 Jne.94| 6 Dee. 7 
Anglo-Austrian[P Currncy!  150,000| 200 fils 1208) 15 | 153 15 | 154) 144 




















































































S41 
5 & $) 15 | 12 | 84May9i|} 68May92) 6%Mar.93) 6%Mar94) 228,010 

Anglo-Californian Limited. | 29,970, 20; 10) 12 | 11, 11,11) 118 ,6 7 8 123) 10 9 Mar. 93) 7*Sep. $2} 7 Mar 94] 7*Sep. 94! 132,34 
Anglo-Egyptian, Limited...| 80,000, 15 | 5 | 43 48 418) 44) 44°57 1 3 448) 475! 6 July93) 6 Jan. 94) 6 Jne.94; 6 Deo.94) 75,000 
Anglo-Foreign Banking, L.| 60,000, 71 74 Vai Je) Th Fa] W'S 8 8 7%) 6267,;Mar 93) 5*July93/62,;Mar94 5*July94, 104,006 
Anglo-Italian, Limited ...... 10,000, 8| 6| 6 8, 64 8 bs Be] Od 4 74; 6 \i2 Mar 93\ 4*Sep. 95\i2 Mar.94 oe ual 16,908 
Ashton, Stalybridge, &c. L.| 12,500, 20 | 4 | vce | see | coe | vee | one | aes 7% 6 \10 for 91-2;10 for 92-3)10 Jan.94/10 July94! 
Australian Joint-Stock......| 156.602} 10 i | | pe oli BE eabadh LEME kilt sdekats noe nil, 5 Jan.94| 5 Jaly94, 47,523 
Bank of Africa, Limited ...| 40,000, 183) 64) 74 8 | 73) 8 73 | 7 16 ‘| 8}, 7 10 Mar93/10 Sep.93|10 Mar94/}0 Sep.9$, 143,989 
Bank of Australasia ......... | 40,000; 40 | 954 56} 544) 55 | 542 4 18 5) 74 | 54 |10 Apl.93| 740ct.93) 74 Ap1.94) 6 Oct, 92) 821,000 
Bank of Bolton, Lim. A ...! 29,323, 20 | 83) 97 9% 93 97, 98 4 7 3} OF 94 5 July93| 5 Jan.94) S*July94) 5 Jan. 95) 

DoAshares ........| 5,077, 20) 5 | 54) 53) 54) 54 54 (415 8 54 54) 5 July92| 5 Jan.94| 5*July94| 5 Jan, 95 } 4600 

Do Bshares............. sees 15,000) 20 8h) 25) 24) 26) 23, 25 nil, | 33; 24) 24Feb.89| 24July89) nil, | nil, P 
Bank of BritishColumbia... | 000; 20 | 20 | 27 27 | 245) 25 25 8 O 6; 33 | 26412 Feb.93| 8*July93/12 Feb.94| 8*July94) 2se et | 
Bank of British N. America’ 20,000; 50 50 | 69 | 69} 67/67 67 417 0\ 74 | 67 8 Apl.93) 7*Oct.93) 8 Apl, 94) 5*Oct. 94, £76,553) 
Bank of China Japan, and) | | “a 

the Straits, L. (f)......... | 199,875, 10} 24. | | tw.) mile | 12d) 34d)... 4/psMr91 $x|Feb. 92 nill Feb. 93 Djr.116752 
Bank of Constantinople ...| 100,000) 10) 6 | 4% 44) 42° 4})- 3) nil. 43} 24) 98 for 89| 7hfor 96) nil betwn|3/6psJn93 el 
Bank of Feypt, Limited ...! 20,000 25 1234} 15 1631516; 146 #7 8 6 154) 134/13 Feb.93| 5*Aug93|13 Feb.94| 6*Aug 94 1 
Bank of England ............ 14,558,000] Stock. |100 329} 330 3294330 | 330 | 2 12 0\333 '3243) 94Apl.93)10 Oct. 93) 9 Apl.94) 8 Oct, 948 011,808 | 
Bank of Ireland [Irsh.Crney. | £3,000,000, Stock.'100 |3373 341 334 (338 336 6 $ Gc 6\3394/3194|11 4S uly93| 114 Jan. 94/114 J uly94) 105 eb.95)1,040,308 | 
Bank of Liverpool, Limited 80,000; 100 | 124) 374) ... |... jee fe | 412 © 383) 36 |20 July93\10*Jan.94/!5 July94}10*Jan.$ ae | 
Bank of Montreal ............ 60,000; $200$200| ... |). |. be | cee | awe 458 443 10 Jne.93)10 Dec.9%/10 Jne.94/!0 Dec.94)L 
— . on a weeeet rf " 3 | 35 | 334) 35 | 345 | 5 8S 6) 46 | 338/15 May93/124Nov93\10 May94| 9 Nov94 | 
of New Zealand ...... i she Pescckl ome D Res nip 4 5* Feb. *Feb.94/oil Au 
Do New Shares ............ ,000 74 7 | 28 ras ateen : 





te 94) | 99.740] 

50 | I tie Netocdd oath oosh Bi aid nid 6 5*Feb.93| § Aug93| 5*Feb.34|nil Au tf nd 
Dos%stk. gua byN.Z.Gov.| £2,000,000Stock. 100 |102 1084102 |103 | 1034 |<. ome ee = OB le | 

Bank of Roumania............ 50,000; 20) 6 63! 64 6h) 6ig 716 9 7) 6h 7 July93|10 Jan.94| 7*July94/10 Jan, 95 140,200 | 

a ae a — “ ashe 3354/3 | 339 | 3:17 6343 927 |i4 Apl.93|:2"Oct. 93)14 Api. 94]12*Oct, 94) 830,391 | 
nk Of Larapaca " , | 2h 2h 2%) mil. 25) : . : 1.94] nil since 

Bank of Victoria, L. ......... | ie He Ri: ‘XR 5 Apl. 93) 5°Oct. 93) 0 Ap ? 









ve | nee 5 Feb.94} 5 Aug94i} 
































wwe EEEEK SES oS 
























































































Do are ori & " " a math uel ase wll a ae 5 Feb.94| 5 Augd aa | 
Bank of Whitehaven, Lim. . ORs} coi cl i, 43 5} 244, 239/124 Feb.93/10*Aug.93|124 Feb.94/10"Aug9s) Pe 
Barnsley Bkg. Co,L.*12,000/ 25 | 5 | 123] 123] 124 134! 125 | 410 0 14 135 12 Feb, 93 10*Aug93 12 Feb.93 10*Augos} 41,984} 
Belfast Banking Comp. L... 125 | 25 |1114/114 H1g 1144)... | 4 7 6/118 (1074)20 Feb.93|20 Aug93/20 Feb.94|20 Aug®4)) 4arsys | 
Do new shrs., iss. at 10 pm. | 125 | 25 | 444 459) 44g) 453] |g 7 6| 454 423| 8 Feb.93| 8 Aug93| 8 Feb.94| $ AugMiJ = Hf 
Birminghate, District and ia 
Counties, Limited ....... “ 20) 4) 9% 98 8% 9; 9 ' 6 & 6 9% 8al124Ang93\125Feb.94| 124Ang94|11}Feb.95) | 

Bolitho, Williams & Co., L. 50/10 | 43| 43 | 4343]... | *Pele Aug9'| 275,71 | : 

nen | Commercial in | 3 6 4 8 43/12" Feb.9316 Aug93)12*Feb. 94/16 Augdl) “lint - 

Sone, Dewee Lee.....| 100 | 25 | 494) 498) 494) 498) 527 | 5 20 6) 52% 493/11*Aug93/11 Feb. 94/1 1*July94)1! Feb.95) 19}e% N 

Bradford Bokg Co. L. [10/*] 100 | 30"| 69 | 69g 69 | G94) 71/5 1 0 714 634 11gAag 931134 Feb. 9411 Aug94|113Feb.95) T75ae x 
Bradford District, Limited..| 100 | 35 | 804} 804) 90; 80, 783 | 5 5 6 82 | 78¥)124Aug93} 124 Feb.94/12 OF 0 aes | 
Bradford Old Bark, Limited 50 37%, 378) 373) 38 | 4 19 0) 41 | 37 10 Aug93\10 Feb.94| 9 Aug 94! $ Feb,95) 100eb 

British Linen Company...... | £1,250,000) Stock. | 100 384 1°86 | 385 | 3 18 0/400 367 \:6 Jne.93\15 Dec. 93115 Jne.94 15 Dec. 94/1, Sry N 

Brit. Bk. of S. America, L.| 000; 20/| 10 148) 184) 143, 14g | 8 73 6, 133 113)12 May93/S*Nov, 93/12 May 94 S*Nov9i) #iaa|) N 

Bucks 1nd Oxon Union, L... 25 | 5 | 22); 22 | 22}22) 22 | 441 i 23 203\20 for 92\15 July93)25 Jan. 94 15*JulyDs) aioe it N 

Burton Union, Limited...... 50 39 | 39 383/39 | 39 15 2 3 40 384)18 Aug93\22 Feb.94/18 Aug9422 Feb.¥5) Maer N 

Galejonian Berking, Lim... 124) 24 4h 43 4) 48) 4 8 4 43) 43) 8 Feb.93| § Aug93| 8*Feb.94, § Augit) Tie 
Capital and Counties, Lim.. 50 | 10 35 | $34) 34x 345 4 14 0 344) 32 |16 Tuly93|16"Jan.94/16 Jne. 94 16°Jan.99) Hgiaa | N 
Curie puwncnfam| Sho)” S| & | Ll oy Seq fey day 4 $4 iodlteaucagig Wonauueeanest (0 0S} aml | 
; 7 * 4 To 

Chartered “Bank of India, ta | | 214 3 6 178 163) 14*July93/16 Jan.94\14*July94 | Oye ere . N 

2 | 24f 22 | 24), 243 | 5 24 $| 245, 194| 7 AplO3! 7*Oct.93| 7 Apl.9s 7°Oct Of ile : 

etserekee - . 183) 18% 172 18x 18} $14 6) 2) 1810 Jaly93}10 Jan.94 9 July94 8 Jan.95) FO : 

100 | 30 | 18k 195 ight 8 0 9 21h 19 110 Feb.9310 Aug93\10 Feb.94 10 AugO#) Sete | 
bo mh 383) 353 Sx, 35h | 8 6 9 4D | po July93/i0 Jan.94/10 July94 16 Jan.) Tag: . 
10 10 es " | oe | eee | wee eee one wee ore one eee i bores . sated i P 
eee x see soe eer 7 | ee ooo soe ee he ie a Je i 

= os 69 | 69 | 67% a 87 4 9 8) 70g 66 14 Tuly93!16 Jan.9415 July94 15 Jan.0) Eee lp 

te bast ms | an | AE eek oie Wear os | < | “ee, 10 Jan.04 SJuly9t ) anne I 

if a Wii! “alse ol “a7 | 9 uiygs i? 





(f) Subject to Founders’ Shares. 
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SB ES ene nee 
CariraL. mae i Last yrs.|PRICESOF 
Le cateine a. divs. yld.| 1894. | D 
NAME. No. ot \Share : aD » \ Busi- Investor (eee i ee 
' ‘ pie or| or Bo | 5, | ® ness ow 3 2 Last Four [Res 
Sent tee pelle G9 |Dieh peo! | § | ah e ‘Bince aft 
ih an Limited ...... 10,000; 50 (15 | 41. 41| 41/41 = ear! | iante, dae een Last Div, 
i | * . 
oe : Blaser ol 8,000, 100 | 25 | 65 | 67 | 65, é6x| 67 | $28 d 41}, 40 15 Fob es}io~Augos 15 Poh 04 10°Augod 184,880 
afford, 2,000; 40; 5| 13 | 13) 123 123) 12 | 66 | 63 |!3 Feb 93/13 Aug93!13 Feb.94/13 Aug94' 167, 
Lear oe ee -j,000| 40, 2) 5 AR Bi ath Bed Bers bbe 124 Jase 04 124vulyO4 124Jan 95 167,410 
Bank, L. (at 9 prem. 000 2 ‘ 0 5 12}*Jly93/124 Jan. 
| , and Evans, nion, . | 7) % | 23 | 224 23 | 224 | s 12 3] 23 | 21315 Jaly93 ibang ly akan. |). SOSE 
, issued at 4 prem. 50,000; 20: 4/ 132, 13 - TL: ‘ | ’ 
Ganberland Union Lim. ..| 20,000 15) 133, 134) 133)... | # 18 9) 143] 134) 15° Heb 99 ae 
Pelhiand London. Limiteu! 18,505 A 258| 258) 259 | 4 8 0| 264 set ro*suly93l 0" Ree o4 10" AugOsl 9° Fel 95 123,781 
Derby & Derbyshire Bkg.,L vee [see [oe fete |e 1441213 | |10 Feb.94 10*Aug94) 8 Feb.95) 161,279 
yshire Bkg., 12,500, 25! 63)... |... | a $1218) 3 Api.93) 5 Oct.93 4 A 
Devon & Cornwall Bankin. po 444 9M plod © Oct. 94 1,845 
1} as | I 3| 17 (14 Jan.93\i2*July93/14 Jan.94|12°5 
| Com ys inlet behets | 10,000; 100 | 20 | £7 | ° uly94| 39,278 
English, tish, and Aus- i 6| 92 | 90 '25 M * , 
Hoaman Baik of Lo vr 43,492] 35 | 174) | | 25 Mar93)15*Sep 93,25 Mar04)15*Sep.94) 206,581 
c of London, L. 40,000 10 10 10 eee | wee coe eee eee eae oor; eee ee 
Gkninpashiranking L/ 31983) 3 a | Hoa! 6g 169 109) 6k) 4 23. 0} Hy 0 | 2 Tobias orale renee eae oi 76273 
aaa Wudiocsd os 16,927 5 23 6 6. 6 | 6 6 326 5 43) 74Aug93 74Feb.94 7hAug94 74Feb.95| 105m 
Banking, Limited ersfie.d sdiadel dpb be ~ 63} 6 | 74Aug93 74 Feb. 94) 74Aug 94 Te) 38,000 
Halifax Commercial Lim... 15,000 20 ass 16h) 144) 143) 153 | 5 12 5} 18 a 
ee , Lim... , 10 | 202; 203! 203| 203 4] 15 |10*Aug93) $ Feb.94) 8*A 
Biases) Sonny) | a0) au) anf uy 24] Spel 4 He oul Suge ame 9 Angodi0 Febs| 9103 
’ seseceese A 5 4 3) 9 | ‘ si i F ug « eb.94 :0*A ’ ’ f 
egg ShnghalGar|‘ego0] 95 2 9 ab 90 at | 3th) stn ea UY fac 
° ’ . ’ 6 . =o i 7 / ep. 20/M. ‘ > 
Hull meting Company, L. 40,000; 20/| 4 Met giitiver Cite & a 4 lf 5 634| 604/12 Jan. 93) 10*July93 2 Janos . Tals oA at 
febeial Ottoman 1 A} alta 800i 10) 10; 3% 35, 314 3} 34. eve ll 93/17}Feb.93 5*July93|l5 Feb 04 15*Jaly94 140,748 
Imperial Ottoman | S00}00o| 30 | 10 N61) 7418s 12.) 1.2 § | eS ee ee pein Deo.9i} 101,638 
ee oa ee) 12,620 25 | 25 ie | rd 1341 134 1s 8 6, 10| 83) 5 Fel 93) 5*Julys3 a be yulyes 113,000 
0 . Tp iostnanconmhsaiite 5,000} 10; 2 10}% 10}% 10/2 1012 — 8 G 9) 154) Lis) 5 May93| 5 Nov93) 5 May94 4N sb 32560 
Kuaresboro'& ClaroBank,L| 8,548] 25 | 5 |19;51197 19 yl 19 CHR) 10" 8) ae eeeles Aug.99)25 Feb.04|25 Aug0d 52,408 
oo & Yorkshire, L. 45,000} 20 | 10 29 294. 201. 294 pi 4 1l 919;'5| 19. |15*July93)20 Jan.94|15*July94|20 oe “sae 
Smet Banking siakeonstpeabe 55,000; 25 | 53) 274 273) an 27} ot 4 1 S| 29 | 268 1o*July93\14 Jan.94|!C*July94|14 Jan.95 20617 
erica] SA] | 10) 2 2 el | 4 ala nae ant Ae A 
a peas amma 70 |235 (253 (255 255 | 255 | 4 8 01255 |: aan ug93|10 Feb.94/10 Aug®4) 162,338 
TES. .oscseeeeeeees 1,539 50 | 174) ~ a | pe . 255 (255 |10 Feb.93|22 Aug93 10* Feb * 
ere x Lille) see ay) eal ge | Beal 5531 503 | 4 20 0 8 gs \to*galy03\15 Augoa|l0+Feb 027 Augod|} MBM® 
‘ Sete 500i 50) 8| : ig S| on? ‘ \LO*July93)15 Jan.94 10*Jul 
fui monn.) "egom| $2 | | 3520 3 a) Hh) 2 3 9 al rts seas Fea f- Ag. 033172 
, Liamtd.. ,000 20 rs ~ : € oO ar *Sep.93| 8 M * ra 
os org ,L.| 100,000} 80 = | - aa oad 18} isi 7 11 3 195) 143/18 ApL93 10*Oct. 93|18 ApL9s 10°0en, 94 731403 
Lmdon & Midland (| 78.658; 60 | 12 | 103) 104| 104 103 3} $17 6| 104 el 7 Feb-93] 5° July 93 "5 Feb.os| 5 Aug9$/,086,001 
ACA, Bde seveee 1 * | eb. *Ju b, - P 
ieee et ie) age 2/5 | RUE SN ELE om ir Sa Febodieracgbii9 Boba) Ces 
eR ,000 a> . u an.94\17 Jul 3 ‘ 
reat Sonth W estern, L. 30,000 = - “| ot ai! at at 5 18 6 6H) 6/6 pA 93 6*Dec.93 6 Mayo4 peed 102948 
ee sy estminster, L., 140,000 100 | 20 ¢ 552. 51 | 55 o + 2 9, 47 41 | 9 Aug93)10 Feb.94 10 Aug 94/10 Feb.95 255,584 
i Yorkshive, Lim 90,000, 9H 24 Oty) OF i aa| ae 3 12 9| 574] 514/12 July93|12 Jan. 94)11 July9t 9 Jan.95/1,644,053 
London poreal of Mexico and rs ee | 5% 7 0.4% 4| 7 July93) 8 Jan.94) 7 July94) 8 Jan.95 "93,750 
; » imi y 10 5 33| 4 3 | } ; 
and River Plate, L.| 60,000 ga] 44, 9H 43). 42/9 8 S| 41 8 | S Merde) oe 10 M 
eat of Australia 50,000 40 224 oP | = my 32| 312) 7 O 6) 323) 253) 8*Jne.93)12 Dec.93 10"Jne. 94 2 Dee ot so 
f. OR At ani } 17.193 10 01 eee ose | eee see eee eco ee sca ae pats e . 3 
Joint Stock Limited 1 ’ eee ose | soe f cee eee ose : ae 4 
’ 20,000) 100 vant) seni ne i 1 5h Ine.94| 5: 381 
chester & County,L{Ilo}] 50,000} 100 . sal spl soi a 4 0 Op 30 |10 July93|10 Jan.94 10 Tuly94 2 Oat, 168,382 
eater an Liverpool | 568 514 5 0| 5641535115 July93|15 Jan.94|15 July9s|15 Jan.95 ‘815,378 
oe cing, Lim.| 100,000} 60 | 
Hereantile o India, A... pay 25 194 $5 OO | 43 | & $ 3} 483) 464|20°July93|20 Jan.94|20*Juty94|20 Jan.95|1,073,665 : 
ancasisire, Le M00! 20 | 3°| Syl 3fe 3a) 3h) SE] 4 16 6) B%| 2g) 5 Jul 5 Oct.93| 5 Apl.94) 5*Out.94) 1,0 | 
Memtant Banking, Lim, ...| 75,000, 9 | 4 ee mey ey Bee 33,| 3g) 5 Juiyos] 5 Jan.94) 5 Jaly94) 5 Jan.95) 4,942 | 
Metrop.(of Eng.& Wales),L.| 94,000, 56 HYG] ahi G12 os) a'laipsboa| s-Julyaa,« Feb od srsutyos) | 
core’ Robinesn? )s 5 | 16 | 164| 15}; 154) 15¢ | 5 26 8 y ° July94) 3,970 
vibamsbireBokng.Co,E| 60 | a of | ME he Re ee ee 472,624 | 
kug. Co., L, 775, 10| 4 | : 
Nanséer and Leinster, Lim) 100,000, 5 | 2 ol ae eel ad 9 |4 £ 3 9| 9 o*Ine.93}10 Deo.93/10°Fne 24 10 Dec.94| 101,120 | 
Nathan Limited 0... 150/000 60 | 10 | 184] 1841 18 | 18 mia 4 3 4:4) 43/10 Feb.93|10 Aug93|10 Feb.94| 10 July94 174, 
National ee of Austrisia. L| — 250,000| 10 Bid cock oe 3 | 4 14 €| 20 | 174/10 July93} 9 Jan. 94) 9 July94| § Jan.95} 299,955 : 
iB. of India tee 40,000 25 12 12; 123) 124 12 12 see Bae eee eee 44 Nov93 1 Ma 94 24Nov.94 103,818 ; 
Rational Bank of Mexico .| 200,000, $100 |$40 2a] BH) 124 128) TE TS tO ail 4 lets Jne03|5/6 Jen-oe 6 ApLOs| 6°Sep. 94), 157.533 | 
tuk of N. Zealnd,L| 100,000, 74) 23 Z |"; le 4 0; 93! 7} 18/5 Jne93}5/6 Jan.94/5/3 Jned4 4/10Jan95 100 | 
Nenutalof Scotland. Lim... £1,000,000) Stack 100 '348 |346 /3374 338 gaat ee Sadlaottis Feuzenlie Janoslt6°Tel 5 Jen el nent | 
d, Limi Bank of 40,000) 75 | 10}; 42 | 43 414) 43 | 428) 4 8 ; 
x RATT 215,000, 60 | 12 | 485| 493 474 493) 494 | 4 7 ! 
' & South W lee Lie 000 30 | 10 26; 26%) 263 28 269 | 4 11 / 
jHastern, L.(iss.at2l im) Sooo 20 10 | By esas] wit 4 ; | 
Northra. Buk. , 2) 4 2 
pei Boks: (rind LA, 000! 50 | 10} 23 234 23 | 234) 225 ‘ 13 
er of eee Al). j15 000, 10 | 1181 11g tlre) 114) 105 | 4 16 
N.-W, d, Limited] 100,000, 20 i Si . 
Testern, Lim. (Li 4| 79) Sis) 72\ 8% Sri 3 2 
Retdecham & Dirt () 19,000 + He 10% 104 918 off 943| 4 10 
ham & Nottingh , BP ioe 6 | 5 0 
am- 
Nottingh Banking Co., Lim. 60,000' 20 | 94 | 
ingham Joint Stock, L. 5 | Gre) Vig Ois| O2s) Oe 4 8 5) 98) 8 8 Aug93| 8 Feb.94| 8 Aug94) 8 Feb.05) 40,444: 
pldham Joint Bee ateetee Leh: «AB ROO. oS ES af ais) 22 | 22 | (4 11 GBA) 22 | 5*Suly93\15 Jan.94 BA oai5 Jan.0o| 97,443. 
king Company & ; | | a} 74 74) 7h | 4 4 4] 74} 6420°Snly9910 Jan 94 10*JSuly94)10 Jan.95| 151,321 
Bank, Lim. ... 50,000| 100 | 20 | 763| 783} 76), 78 | 734] 4 17 6) 78 | 
an ene = = 124) 344 31}, 344) 348 a 410 6| 34 12"Aug 
mene 60001 100 os | 139) 134) 13% | 4 10 13) 13} 13 Feb.93/12"Aug93|13 Feb. 94)! te ei 
[eee eee 2 8 81] 81 | 81 | 4 12.6 SL | 80 15 Feb.9315 Aug9315 Feb. 15 Aug94) } 094142" 
a Bie fuse Ave Cato ft ci 
0 Ang ; 95). a 


1g93 10 Feb.94,10 A 
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“BANKING COMPANIES—Continued. 





DivipENpDs. 


‘Last Four. 
Rate % per Annum, including Bonus, 
* Interim. , 
0} 233) x 
91248} 222 




















or 


_ NAME, No. of Share| og i 
(c) Capitalised from profits.| Amt of Stk|Stock.| ™ 





Queensland National, Lim... 
Royal Bank of Ireland,L.... , 
Royal Bank of Scotland .. | £2,000,000 
Sheffield and Retherham 


11*Apl.93 11 Get. 93|10"A 1.9411 Oct.94 
9 nal 9 Dec.93) 9 Jne. 94) 8 Dec.94 






Stock |100 |222 |228 |222 |2263| 2264 























ais 

















0 
4 
8 Oo) 
6 0 
5 
9 




























































£750,000 Stock |100 |103 103 102 |102 











Do4 % Ins. Stock deposits €'108}| 96 | 4 Jan.93| 4 July93\ 4 Jan. 94 tsaleae f 1,014,744 |} 





4 
3 
. ' } 
Joint Stock Bnkng.,L.. 94,000; 50 | 8 | 249) 24) 24 4 25 239/184 Feb.93 10*Aug93 20 Feb.94 10° Aug94 
Sheffield and Hallamshire... 490} 100 | 25 | 60 | 60 59 4 604) 563,10 Jan.93)13 July93,10*Jan.94,13 Jul 
Sheffield Banking Com L,,.| 19110} 50 | 174 or ae Sle Soll Sate 9 ot alt 7s Feb.93/10"Aug93\15 Feb.94 10*July9s Man 
Sheticld Vaio Bakg Cos 18,900, 40 | 10 | 20 8 203) 203) 20 | 4 9 % 20}) 193) 9 Jan.93, 9 ssa 9 Jan.94) 9}July9s Mari 
tamford,Spalding,& Bosto | 
‘ Banking, cr (65,000/c)., 29,459} 30 | 10 | 203 212 204) 203) 205 | 4 17 6) 212) 20 {10 Feb.93} cere Feb.93| 8*Aug94 ee 
tandard Bank of 
A‘tioa, Limite, | 40.000! 100 | 25 | 55 | sax. 85a 6 5 9| 56;| 51 [14 ApL93|14 Oct.93 14 ApL9s L4 Oct9 x 
Stuckey’s Banking, Lim....| 34,000} 60 | 12| 60 | 60 60 60 | 413 $| 60 | 60 |23/p 293 28/psJy93 28/psin 94 28/psI y94 Nat. 
TownandCountyBank,Lim| 36,000) 35 | 7 |18% 195 1S%| 194) 194 | 4 22 3) 18318/%)13 Mar93,124*Sp.93/124 Mar94/124*Sp.94| 135.988] Wen 
Ulster Bank, Limited ......) 180,000} 15 | 24 11 11% 1 te ciLs totes Mar93 20 Sep.93 :8*Mar94 20 Sep.94! 567,834] Nati 
Unios Bank of Australia, L. 60,000; 75 | 25 | 344 344 30 334 ; 6) 46 | 323/12 Feb.93, 8 Aug93 8 Feb.94 6Aug94 | Nort 
4 
5 















































Union Bank of London, L...) 110,000} 100 | 154! 32 | 334 31 | 33 6 34 | 31 |10 July93)!0 Jan.94 10 July94!34 Jan.95! 856,358 | 
Union Bank of Manchstr.,L| 40,000) 25 it} 21g) 21g 21g 21g 6| 22 | 203/10 Jan.93/10 July93 10 Jan.94/10 July94) 172,262 ion 
Union Bank of Scotland, L.| 100,000} 50 | 10 | 2192115 218 218) $:22,%) 203/11 May93|11 Nov9311 May 91/!1 Nov94| 505,000 Oe 
Union Bk.ofSpain&Engl.L.| 24,975) 18\/10' 2, 2 1% 2 | 0, 24) 14) 5 Mar93) 4*Aug93, 4 Mar.94' 0 Aug9s) 21,008 
Wakefield & Barnsley Union | 10,000} 50 | 134, 39; 89 39 | 39 0} 40 | 89 |20 Feb.93|!0*Aug93 2) Feb.94 10*Aug94) 152,604 


















154, 154 3 17 | 154) 8 July93| 8 Feb.94 B-July94) 8 Feb.95| 40,185 















West Riding Un.Bkg.L.(5lc)) 31,606) 50 | 10 | 154) 153 


Williams, Deacon and Man-| | 

























































{ 

chester & Salford, Lim.| 125,000} 50| 8 224) 293 993/22.% : 3 228/214 12$July93)124Jan. 94 i24July94)123Jan.95, 452,338 
Whitehavn Joint Stk. Bkg.L| 8,020; 50 | 7$| 42 | 42 | 41g) 412 9) 424) 413/234*Fb.93/50 Aug 93 224° Fb.94/30 Aug9s) 62,178 
Wilts & Dorset Banking, L.| 50,000) 50 | 10 | 433) 434 42 | 424 9| 434) 42 |20 Jan.93|20 July93)20 Jan.94/20 Jul 558,093 
York City & County Bkg.,L| 189,291) 10 | 3 | 103) 103 10,4/10%% 3, 103) 103)15*July93|16gJan. 94 15*July94|16gJan.95. 375,700 
Yorkshire Banking Co., i... 30,000} 50 | 124; 378 37% 378 375 6) 379) 359)14 Ang93\l4 Feb.94 14 Aug94/l4 Feb.95) 218,485] 
York Union Banking Co.,L.; 21,000} 60 | 124| 594, 504| 503} 50% 0} 50j| 493\24 Feb.95|10"Aug93 24 Feb.94|10*Aug94) 166,015 
DISCOUNT COMPANIES, ———!——_| —| | —|—_|__| = —| | | —--— ——— paths # 
Belfast Discount, Limited... 2,361; 10 | 3 | 24! 23) 24) 2b 2 8 9 9 2) 2k) 6 Jan.93, 6 July93 6 Jan.91' 6 July94) 9,154 
National Discount Co., Lim! 169,333) 25, 5| 9} 10 | 93,10) 9§ | 5 10 © 10%) 8Z)12 July93/12 Jan.94'11 July94'i1 Jan.95| 465,194 
Union Discount of London..| 130,000) 10 | 5 | 8%) 8%| St) 831 82/5 2 9 8§| 791 9 July93i 9 Jan.94' 9 July94| 9 Jan.95) 22038 





INSURANCE COMPANIES. 



























EPS nny TT de we Per ee 





































Soe 2 SEPErr PErrrrryryrrrer. 

































































































































































































| PRICES OF THE | ‘PRICESOF 
| CaPITAL. MonrTu. Last Last yrs.| 1894. 
—— - |] —_ — - | Baa. divs yl. —-—— DivIDENDs. 
NAME. | No. of 3 | Investor: {|3\— - —_— - — 
(c) Capitalised per share, Shares share. 2 # | ness at Latest; s 3 | Last Four. Last | 
from profits. or Amt.; or 3 Done. |, F Tice. | | & Rate per Cent. per Annum. Bonus | 
lof Stock. |Stock.| 53 " \PerCent. | | *Interim. pr Share. 
Alliance Assurance..,......... | 250,000} 20 / 10 108 | 31h 6) 113] 8}/8/ps for 92\8/ps for 93.8/ps for 94{Apl.&Oct} .. | 
Alliance Marine Assur.,Lim.| 10,000} 100 | 45 46% | 4 7 O 46} 40 12 July93| 4*Dec.93\12 Jaly 94) 4*Dec.94) i 
Atlas Fire and Life (Ilc)..| 24,000' 50 6 | 28 | 243, 23 | 24 | 248 e $ 3) 234) 21 |.7/ Mar93 5/ Sep.93,15/ Apl.94| 5/ Sep. 94 Baal Sta 
Boiler Ins. & Steam Power,L| 42,000, 5 | 2| 94 £4|9ys| 98 9414 5 3 934 9 [20 Fek $5|20 July93.20 Feb.91\20 July9si2) | Sta 
British & Fgn. Mar., L.(2/.c), 67,000) 20 4 | 24 | 245) 24 | 24) 2th | 4 F 3 24 | 214/30 Fen. 93/20*July9330 Feb.94|20*July%| jp 8u 
British Law Fire, Limited..| 100,000, 30| 1) 14 lie a et. | a ares A sis A = | 8u 
Caledonian Fire & Life(24/c)| 21,500} 25 5 | 29 | 294) 282) 293 it 3 8 83 323) 25z¢'23 for 92)24 for 93 20 for Mee 1991, £15 Th 
City of Glasgow Life Assur.| 24,000} 25 24 L1B, 11g) 11G, 12g) 1G | 3 16 E 12 | 10})16 Apl.93/16 Oct.93,15 Apl.94)18 Oct.94} = | On 
Clerical, Medal & Gen.Life| 20,000 25) 24/17 | 1717 | 17 | 178 | 2 4 9, 174) 154) 7/6 p-s| Aug. 92 [7/6 Aug93|7/6 Angi} “| 
mel, Union Assurance, com 
Fire, Life,& Marine, L.| 60,000; 50 3 311 6 33 | 27435 May93)15*Nov93'35 May94 15*Nov94} w= | 
County Fire (70lc)............ 4,000; 100 38 & 6155 1474 £9 Mar9!|£9 Mar92\£10Mar$3 £5 Mar 94 mod 
Crown Accident Ins., L. ... 5 , mil. | § 2/5%Nov.91/6 Nov.92| 6 May93/nil sinvepv.. | 
OF Sp helt Phot load. 50 6 6 0 43) 4 | 5 July93) 5 Jan.94) 5 July94) 5 Jan.90198, 1) 
Edinburgh Life (107 ¢) ...... 100 3 13 ©, 504| 484/i9/Apl 93/19/ Oct. 93 19/ Apl. 94 i9/ Oct. 4 
Employers’ Liability, Lim. 10 5 14 8 3h} 23/10 May91\10 May92\10 May93|10May 
Employers of Gt. Brit., L.... 5 ia | a 6 Mar92\ 6%May93! for year] 
Kng.ta&Scot. Law Life(14/c)| 50 $18 $| 9/ p|.s. per aninum 1891! to 1896. 
Equitable Fire & Accident,L 5 3 6 9 14) 1 | 5 MarQ3| 5*Sept93| 5 Mar94| 5°Sep.94 
Equible Rev. Int. Soc, L..../£ 410 6110}110 | 5 Apl.93) 5 Oct. 93) 5 Apl.94) 5 Oct. 94/92 
Equity & Law Life(1/ ¢.)...... 100 4 17 9| 234| 21 |174Jan.92|174Jan. 93)175Jan. 94 1735an. 99) ‘ 
General Life Assurance ... 100 6 7 9 125) 12 \15 July93\15 Jan. 94/15 July94 15 Jans he tec 
Genera] Revers. & Invstmt. , 100 ...  |1214/1194| 7 Mar93| 5*Sep.93| 5 Mar94/ 5*Sep.94/81 2 iy 
Gresham Life, Limived...... 20,000 5 “2: 2| 2) 5 July93| 5 Jan.94| 5 July94 5 Jan. ope | 
Guardian, Fire& Lifs,L(4lc)| 200,000; 0 315 0|10| 810 July93) 5*Jan.94)10 July94/ 5*Jan.9) = 
Imperial, Limited ............ | 90 3 11 §| 29 | 24 |20/psJy93/20 Jan. 94/20 July94\20 Jan.99) 
Imperial Life ................+ 20 215 3 8| 6. 5% July925% July93/5% July 
emnity Marine Ass.(only es 
1/2/8p.s.pd.byshrhidrs.)| 67,000 15 5 1h pl.93 |!630ct. 93|163 Apl.94/1630ct- 94 
Lanc. & Yorks. Accident, L.| 20,000 6 |. 8 6 92} 6gMar93| 6gSep.93 ' 
Lancashire, Fire and Life..., 136,493 20 valle” % y9210 Jan. 93\nilJuly 93| 5*No 
La TAze iin cuiwinsis<shdiqeeres 000; 100 5 10 O15 s_) 144133 re 33 May92/35 Ma 93:33 May 
Law Lite (18ic) lb'ty £18 ps} 50,000; 20 4 3 | 24%) 24 |10/ Apl.93\10/ Oct. 93 10/ Apl.94}10/ Oct Em 
LawGuarantee&Trust,Lim.| 100,000 10 yg 2 13) 1 i. 4 July92| 4 Mar 93 F 
Law Revers. Intrst. Soc., L.| £400,000) Stock § 1 9121 (121 | 6 Apl93| 6*Oct. 93} 6 Apl.94| 6*Oct. ® 
Law Union & Crown Fire at 
& Life (2je) ........ss000--} 148,120) 10 44 5§/2/9 May93\2/9 Nov 93/2/9 May94/2/9 Nov9#, 
Do 4% Debenture Stock|£283,360| Stock 3 15 '1045| 4 May 93) 4 Nov. 93| 4 May 94) 4 Nov. 98 
and General Life(6/¢ 5 3 9 15 | 135 14/ per | share _ 1|892 to 189/6 NovO4 
Association of 40 318 0 403) 373 17#May93\17$Nov.93 17$May94/179 oe 
et nena » 8 nil, | § te eee og eis 
Fire and Life ... | £301,752) Stock a 3 1 6 48 | 40})100Jne.93 50*Nov 93100 Jne.94'50" Novel) 
) _Do £1 annuities Wee pes erwewe : : i F 30 30 293 30 293 3 6 9 3) or 6 Dec, 92! 6 Jne. 93 6 Dec. 93} 6 J engreet 
_-Note—If a bonus be paid annually—or usually 80 paid—-it is included in the dividend. 


(a) Bonus every 7 years. t Paid in cash. ¢ Added 
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| PRICES OF TIE Last yr’s|PRiceso ee 
| iii CaPITAL. Monts. \ Last _ yld.} 1894. DIvIpENvs. | 
# fat ae ee yoo Busi- nvestor|—— —— ee 
-| | | No. of ‘Share. Oo, 2 21 B | . attatet 2 | 2 Last Four 
| ised = share Shares or’ oc | 3 | 8 | = | = | ness aif Rate Cent. Last 
| (y maa |Amt of Stk/Stock. a & im 3 4 es PerCont m8 we Bateriin. ee ek 
| — er res ago 30. Pa b+ ah at a} a leo} 2) als 
1 } ’ ) i 1 } 5 f 90 5 f 91 
| | Londonand Eansachice Fire! 85,100, 25 | 24) 17) it 7" 17$| 174 | 2 17 0} 173) 1242 28 May09)12* Novi May 84 12*Novod x. 
5 } London& Lancashre Life(1/c) 10,000, 10; 2] 3; 4% 3! 44 2) 414 9 45) \10 July93 10 Jan.94 10 July94}10 Jan. 95 10/1888 
} eee daserae: = Cadeoe: 50,000, 20; 2+...) 8 | 23' 3 8 (613 3 3} a Feb.93 10 July93/10 Feb.94/10 Jatyor a. 
London Assurance Corpor- 
] | ation, Fire, an a ane ia ot or oi e | of 534 4 1s 3 | 49 ey es 12*Oct. $3.28 Apl. 4/12* Det. + 
onGuaran cciden 900 7 é st 73! 93, 2/8 v 
FU anchester Fire. vaso 901 Birt Tih ritl HE tial SS Gl. ag, 7S aplpoG Gera cy eer ot gisee, Se : 
bY Marine Insurance, ‘Limited 40,000, 25 44) 36 | 36s 354) 36 | 36 |5 1% $| 26 | 31 663Sul 93, 16iJan. 94 663 July94/10)* im 
| y gJuly94|10/*Jn. 95 
| Seemamelosarence, qe - = 2 a a 43! “a 415, 4 12 9) 4 4 |10 July93 10 Jan.9+10 July94/10 Jan. 9 U-p-8 90 
| Merchants’ Marine, Limi , * 6 9@ 24 2 | 6 July93' 6 Feb.94\ 6 July94| 6 Jan.95 
Mortgage Ins. Corporat. L. f 71,552} 10; 5 ate one eae * 6 fo il 
| Nil Ass. Fire & Life), Irld.| 40,000, 25 | 24 vig “ig is} “ig] | iis} Thro iiaro2 8 Sep.02| 5 Mar. 93 nile | um 
i Net Boilr & Gn. Tns.Li(1¥) 25.000 10 | 2 04 i 104 104 104, £12 G11! 910%en. 9330 Aug93/10*Jan.94130 Aug eo bk 
uar.& Suretyship, L. r 316) 5 6 9 3310 July9310*Dac 93)10 Jly.94\10* 
| National Marine Insrnce, L. 60000; 91 1| @ # ff a of |) it i i ; 89| 0 for 90 ° hese 
4 | North British & Mercantile , Cierny Ee 
Fire an‘l Life ........... | 110,000) 25 | 6} 39 404) 39 40| 39 | 220 G40} 33-| £14in92| £1 in 93, £1 in 94 |May&N: 
3 Nthn..Ass. Fire & Life (5/ ¢) 1p 100 |. 10 | 66 | 69 | 66 69; 68 | 3 6 3 67 59-\25 Jne. 93 20*Dee. 93.25 Jne. 94 20" Dec. 94 ye . 
5 Norwich Union Fire Office 11,090' 100 | 12 \102 ‘102 (109 |101 | 109 | $ 19 3103 | 93 413 Jne.93 33$Jan. 94'334Jne, 94/334Jan.95) 
| et omen een Shak 104 ug 102 if oe | £22 olor ee | 10 for 92 5*Sep. 9310 Mar.04) 10 Sop9s 
0 0 , 1k og) 1g 1 1435 6 9) vee 
‘ Ocean Marine ..............0... | 40,000, 25 | 24) 7% 9 9} 9 3 6 thio F 10 July93 2 ‘ 
nl ee | y3s000, 10] 2) a ag ot 4 | 3 as i 310 Apl 93 3*OcL93110 ApLOs) 5°Ost, 94 x 
5 Patriotic Fire and Life ., 75,000; 20 a ve Ve e ls 3 9 6 i 21/3 Oct.92) A/SApL 93 nil Oct. 93 1/- Apl 94 
; Pelican Life .............0000. . 100,009 10 oo 2te 48 Y 2 lu May92\10 May93) 10 May94/(for year 93) .. 
; Phenix Fire .............00... 6,722} 5” 50 |274 ioapgiorat 2824) 28 415 6 rst 23) oI Apia £401.93 £9 Apl.94/£440ct. OApe. share 
; Positive Life, Lim............. | 50,745! 27/6 |27/6 1tf 118) 1z\ 1 iy 419 2) 1 | 7 for 90| 7 for 91) 7 for 92| 7 for 
; Provident Life....... ds -sddcetti 2,500) 100 | 10 | 30° 30 | 30 | ah. 30 | 4 8 35 as 93° ie 91|124Feb.92) 124 Feb.93 124 Mardsli963 ,ahe 
; Pradential Assurance, Lim.) £500,000) PPAR FF cond! sg | tee Fhe bbe 5 July93) 5 Jan. 94) 5 July94| 5 Jan. 95'1992 
Railway Passengers (36/6 c) 100,000) Wrest Ti Th Ft) Te 3%) & 29 63 5/ -Mar93} 3/-Sep.93, e Mar 94 3/-Sep.94| 1/- 1886 
: Reliance Marine Limited.. | 60,000) 10} 2) 51g 64! 513 64| 63\ 319 3 ‘tl 5 lige Julyo3| 10 Jan, 941 O*July9s\15 Jan95, 
; aot fey Interest Goe,; iL 5,387 “< . “4 “43 ated: el te ee soa Jno. 93| 5 _ _ 5 Jne.'94| 5 Dec.94/ .., 
RIE C53 , / 6 6f 6 fs) 416 06 0 Apl.93}60 Sep.93.60 Apl.94\60 Sep, 941892 
3 Royal Exchas, , 
4 ge Fire, Life,| 
and Marine ............... £689,220|Stock.| 100 |3304 3304 320 a 327 |4 6 03324 ata m4 July93) 8*Jan.94.20 July94/ 8*Jan. 95 aoa 
Royal (12 ¢) 0... .eeccceeeses, 125,234) 20) 3 | 514) 52 | 513) 52 | 52 12 8 0 a 44 763 July93/40*Jan. 94'76qJuly94/40*Jan. 95)... 
Scottish Accident Ins, Lim| 25,000, 5 1) 2 2k 2 | 2 | 444 a 2 Yq 10 Feb.91\10 Feb.9210 Feb.93'10 Feb.94, 
eee ial Lae... ee ait 7 i 4 i} H 14 an it i Stitayss Stier 22 yr syeavs pc 
Scottish Life Assurance, Lim 3| Z 8 1 13) ug9l ug 92 ug93| 6 Au on 
me Scottish Metropolitan Life,L._ 19,000! 5 1 if 1H 1g}, 14) 4 16 4 aff, 1g) 6 May91)| 6 May92 6 Apl.93) 6 A i ae 
Geottinh versionary, Lim) 50,000 «5 B | 7%| 74 7! 7H 78 | 3 27 6l 734) 73 | 6 Feb.93 6*Aug 93 6 Feb.94| 6*Aug94) 
red. deb. stock... sss. | £200,000 Stock {100 |108 {108 /los |108 | im s U4 308 08 4 May 93 4 Nov93 on si 94 sas 
emperance ......... 100,000, - 4 0 or are ar * 
‘i Scottish Union & National, A, 239,145! l | 4 all « i 4}! 4 44 | 3 17 a 43. a7 for 91|174 for 92,174 in 93)174 in 94 . 
A do Be 16,228) 10 t 3 16 t 175) 16 | 64) 175 | 3 17 9) 163/444 174 for 91/174 for 92 174 in 93/174 in 94 
Iasrance,. Limited....../ 50,000 10| 2 | Ovel0% 9 9%, Piva 10¢| 219 9 93) 8b 1oeJalyo3 20 Jan.94 10*July94|20 Jan. 95) 
| sibid sdncdeckis | i0, 62k) 634 624 634! 63: | $13 9 624 58k 20} for 92/25/Nov93 25/May94/25/ Novos 1891 26/ 
: : ee Lim.......| 25,000 20 4 88 3 8 8% 8k | £16 3| 9%) 7$410 Jan.92)10 Jan.9310 Jan.94|10 Jan 
at Life fe Assurance Society 4,000 25 | is “s |. is ” “ | a Ga ie | 5 for * 5 for 91) 5 for 92 5 for 99 oatiet 
baboon cp teuvedd odditestl 0,000) 1 | 2] or 
em Office ........, | 240,000; 10 | $} 9 92 93 99 MF) S17 O 98 7% 4/@July93| 3/-Jan.944/6 July94| 3/ Jan.95| 
gH Ypbee life wn ea sccccee | “48'000; 10! Tdi 144 144) 14 | 144 14 | BL 9) 144| 13 3/9Taly y93 3.9 Jan.94 3/9 July94'3,9 Jan.95 189227/+ 
Thana tiercy ia Marine, L. 100,000; 20 | 2/| 12) 124 12, 123! 113 | 4 9 012 ! 10 20*July93'30 Jan. 94 20*July94\30 Jan.95) 4 
| . eae Lit Pe 45,000) 10 | 4 | 205 213 204 21y 214 | 4 4 0, 21 18} 9/psJly. 93} 9/ ver 1 Pir Ahr z mt yee 2 on 
Univeral ( Evicwiogts 65,400, 20 24} 818 92% Sta, 813 9 | 4 2 9\ 8$3/6July93 4/ an.9+3/6 July an.95) == 
| Univ Life Assurne. $9¢ 5,009 109 | 12} 34 | 36 36 | ~ 333 | 7% $ 6 354) 325 834 Jaly93) 10*Jan.94 334Jualy94)10*Jan.95) 
| 2a heer Assurne. Soc. oe 100, 5 a ode | be 8t| 8 | 5 Jne.91) 5 Jne.92 5 Jne.93) 5 Ine. 94 (35) in90t 
4 v otland Fire, L 5; 1 | i 4 0 13/19 5 Feb.91| 5 MarQ2) 5 Mar. ay 6Feb. 94, 
t| Yorkshire Fire «& Life iw ic I soea 10; 1 a: 108: 10 ihe) | 4 8 910 & 1045 for 90/45 for 9145 for 92\45 for ee 





| cat? Cale in cash. ie Aided t to (0 capital. _ Note.—Iif @ bonus be paid samara usually so paid—it 1s included in the dividend. s, Bor Bonus is every 7 year years, 


| See oeacitcek 








Reserve 
[Bata Divd 


ae eo 















































| BREWERIES & DISTIL LERIES. za d | 
ai) Allsopp, S., & Sons, L., Ord. £1,100,000|Stock 100 1199 |134 1273 130 | 129 | 4 10 9/1324) 5t 34 Feb.90| 3Aug90 nil betwn!2% Aug.94 
| Dos Preference ......../ £1,100,000| ,, 100 ‘140 140 |1374/139 | 1338 | 4 @ $142§113 | 6 Jan.94! 6 Mar94) 6 July94 6 Jan.95 } 23,788 
| 4) % Deb. Stock ......, £1,100, » 100. 12) }122 L134) 121 | 122 | $15 9121 LLL | 4hJuly93; 44Jan.94 a 44Jan.95 
Hold Perrett and Co., L. 20, 10,10 7 4 7 | 7% a O 911%| 6210 Dec.92| 8 May93 8 Dec.93| 8 May94) | 13 576 

, 1 in 20; 10' 10) 9 9/| 9) 9%\6 6 3S 10; bt 6 Apl.9s| 6 Oct. 93, 6 Apl.94, 6 Oct.94 
; Bacg at ist M. Deb. Stock; £200,000|Stock 100 tok 108, 103 Los 105g | 4 4 91073 108 | ad ae “ 

as and Johnston's, L.(f) 9, 10 | 10 o| 4 one ese ; 63) 4 ‘7*Nov. 9111 May 92 nil oe 10/psJ y93 2,715 
A Do Ist mort. debs ........, 19,000, 10C 100 | 74 “th “74 “1 [LS 9 9 65 “iy 6 Apl. 93 3 Ock.s3} 6 Apl.94) 6 Oct. 94) f- 
Barnala y Brewery, L. ...... 10 10 34} 23 34) 3 nil. i eb.92 4/ps oe a since | \ 13 900 
a 6% cum. pref. ........, 11, 10 | 10 é 63\ 6%, 6)| 68 | 4 12 4 | 6 Feb.93 8 Got. 98 al A 
i Recret gheeny. & Botlg, L. 50, ; it 7:2 oe 1| 5 Mar93 4 Aug93| 6 17,709 
ai DH Pree iil idses 50, ts 2%) 5 6 18) 5 Mar 93) 5 Aug.93 : 
q Bartholomay Brewing, L h 83 i & 6 8# 10 Jue.93\10 Dec.93 10 Jue. 6,092 
aH 8%cum. pref. ......... 1249/6 8 113} 8 ApL 93! 8 Oct.93) 8 Apl. : 
} Bess, Ratcliff, and Gretton, 
A Lim, 5% pref......... .. Stock 100 /138 |140 [1353139 | 140 | $12 0 ; 
% yy |LOO |130 180 |1274)128 | 129 | $ zz 8 ie 
a ee: ,L.deb 419 € a 


i 

1 Do 

44% mort. deb. stock., 
) Bentley 

| 

| 


8 
5 Jne. 





5 Des 













IES—Continued. 
EOQUS COMPAN 
MISCELLAN 

























DivipEnps. 











































































































































































































































































































































































































































































Last Four. — & 
including Bonns, BR 
g et ae Hastie | Mit 
- — ; 
| | 
194/15 Sep. D 
s ql 254) 22 |16 Mor.08 15 an Julyoa! 6 Jan9 Mor 
17 9 144) 6 July93) 6 Jan. & J aly94j 5 Jan. 95) ) Nal 
Ae x Is ¢ zt 1175: 5 July92; 5 ones 10 Feb.93110 Aug: L 
BREWERIES, &Co..L. ST Mo: web ealio Apl. 6 Feb.94) 6 Aug.94 I 
ce bhidisaie’ ¥ A ol al 6 tee: — 5 July94! 5 1s I 
Do preference ..... apa iY: +8 Se '93\ 8 May94! 8 Dee, | Ne 
Do ebenture stoc asded 7 Ol aes 8 Api. 8 Nov 93) 94) 6 Jan. 95 i 
Bristol United, L. ..... 3 0 63 rs 6 July93 6 Jan, = t Jalvoa 4 Jan. | D 
% GODS. ..sssccees-oese is S103 934| 4 July93) 4 Jan. 6/ Dec.92) rete - 
poe Pees rd. 4 oe ae } .94 6 . | 
an naa se Me 2 6 Mar93) 6 ee iaiaer ee 448ep. } I 
Do 3 meee wanes 14 : 1024} 89 a 7*8ep 98 7 Jan. Q4lnil, for 94 io 
we Se Oi a ester) 10 | 33) nil in f ~ | 
ter’s, L. (Manc 15 nil. 6 m es ee ‘1. Ne 
a 6 % cum. pref. .......+. £300,000. 100 nil. 1}; 1 8 May9i|0 between/8/psMy93 10/ Jan.95 | 0 
Do 43 % debs. red. soeeeoere 40,000} 10 23 ( nil, 3 2 ce eee 16) Jan.95 | Nev 
ieee ree oS. ae Bis 5 3 4H Sit... we a Zoe 
Cincinnati, apne’ es 12,000 10 Gail? 6 3S) Te 5¥ tual) jnil.Dec.94 | | Nox 
Do 8,% cum. pre nited, L.| 10,000 nil | 7 Dec.93) os 1.94} 8 Oct.94 | e 
City of arene ater: 11,000 | | 244 nil : i 8 ApL93) 8 Oct. 93) : Feb 94 10 Aug 94 } 
t Cbionga Brewing & $i e936 a OS eer a Galea a Gotan coe Aug 94 Io 
OY Mialting Go- Lomited.. €2.500 oS Sieh ee Bate 6 Scie ¢ toneel s seen Jan. i 
' Ma in *? eee “y i: ae . 4 »! 8 J 
| Do 8 % cum. aes 6,500 10 Limi ste | 134! 138} 138 | $12 S316) 129 ¢ Julea3 4 Jan.94| 4 nog} 5 Sep.04 } Obl 
Clarkson's Old, maonaieg) po00| 10 | 10 | 134) 1S tas le Nd | $ 19 $1195 a SMar. 93) 5 Sep.03) ae 5 Oct. 94} van | t 
bel DO ele BE sate tOsinn 80, 113 {Ll ee 412 6| 1.93! 5 04) 4 Oct. 94 oe 
| Oo icbeniars ek © e100 Stock 10 107 Howat a a | $2 sige |< ADL 4 Ook 4 Apo ae) | pe 
te Do deben tk.| £120, 1100 }132 Haansted 123 (3 jt 7 Jan.93 Mr. 93) 4/Mar. pao - 
Commercial L.,5 %deb. 8 4 voc 100 {121 {1235 1214!122 5/7 0 0 104| 6 fier end-e away prea | Rei 
tee L., Cum, Pf. 0001 Stock 100 04a. 10 | 10 10%¢| 48) 1 | 24 for 3, 44Feb.94) 44Aug ; 
i i Courage & Sea ence e £600, 0 | 10 | 10 \10#, | “4 4%'4 8 9) 5 | 443an. 93 43 Aug9 Oct 93\nil Feb.94 29,564 | Rei 
st Daniell &Sone 1.75 Gombt p00. 30 ion | ont oat 934 too, 094 if dt 40g | 6 +S Soha G Sivect S Soumls san.95}} : | | vs 
a1 ih - CO a teed 5 Stock. 23) 2} | 5 8 u va . eee [ 
in Do 44% per ‘Tanived 000 10 | 10 64 " ea 5 4 ; 4 ore 2 Aug93, 8*Feb.94/12 Aug9i| ‘yNov ds } wre I 
Bh Denver United, marie tn ge 0 Stock 100 i | 17 | 16 (less) lee | 2 | 15gt004} gaza593 OQ" amgOD|12 "Mac Oi\ nil since [a | < 
Do pref. .,... L. 44° debs, ar 10 | 10 | 16 | 17 | 1154) 1153 | $ 18 6)11 -- — |L0 Aug90)! Apl. 93) nil since} | 
Dislrs mito 450,000|Stock 109 |1334 at “ly | mt i Tf) 8 Apion! 3 Dee Ol 3 Des. 3 Deco} yy YS 
De Sh BER SOO GOR 16, tele 14) 13) ib \7 2 sia] a... 6 Dec.93| 6 Jne. Deo.04| :; aie Sal 
Ts added ss pal sssteveri ee : : 2 25) ‘a ih re 14 $\ (ot oH Siena See eee 226,789 | * 
Do 8 % cum. Pe 5 , 5 4 6 7 F 3 93/20 Oct. . 4iJan.9 | 
. istillers, L. ....... 5 5 102 107 107 a gp g |20 Apr. ‘ 4 July94 . I 
Dott emt WOOL. seséecoee aon Stock |100 103 st 954 254 238 _© - Shine Sg ove oY : Jan.93| 4,008 Bay 
Do 44% nd Con Limited | *60°000 abe ties hee” peima Hie E 5 2088 | 4 | 4) 5 July93| 5 Jan.94 5 Augol iden 238 | x 
Dunville and Co., tg. dbs| £250, 7 | 100g | 4 13 61004) 66 a 90) 8*Feb.91| 5 oe 94 8/ Aug 94 a 
Eadie (J) L 43% = ‘Limited ;100 |100 |to7 | 98 10; 14; mil, | 23) 14/12 psF'b93 15) Same ares 10 Jan, 3,335 |) I 
ne Lice mig debe | £900,001 200 10| set 7) Sia Ob lee sot ad "6 jaly93|10 Dee 03) 6 Tat. 94| 6 Sep.9af | I 
5 % Ist. mtg. de . ee 14,000; 10 10 5 7 53) .. 12§ 6 8 O13 9} 6 or 6 Sep. 93 ores 6*Aug 94 4,386 ‘f ) Sm 
hie ee) 100001 “10 | 10 | 13°| 13 ial ot 13%) 4 12 3) 134) 103) 6 arg3| 6 Aug93) 8 Mar. 4) 6 Aug 94 | :Z 
ct ag a gg eae asoom «20 123113 #) 12%) 13 4 0 0 4| 23/4 Ma 6 Aug.93| 6 Fob. 94) 6 Aug 9 | 0 
Limited..' 10 | 10 i i Q1' 9 24 14 34) 6 Feb.93 & *Mar91\1S Sep. 919027 [ 
Farnham United, f ae 12, 5 2 } B 2 34 8 0 O 43 t ° 92\18 Sep. 93)12 4| 6 Sep. 94 -_ 
Do 6 a "iia 18,000 5 32) 3} 3¥ : 9 6\3654|3404 i2 Mar e 93 6 Mar9 Nov9i ne i Sm 
Oe 6%, ee ROT dint lade ara iso | $ “7 on76: 1624) 6 Mayas 5 Nev83 5 on t1*Deods \ 01058 aae 
Do 6 to Pries Abeeke ont £2,500, } 184 } 6 £ 127 4 * Dec. 93/15 * Dec.94) } - stulai 
Co.L.Ord 100 26 128 | 1284 | $ 2 July93}11 e.94| 6 met I 
i; Guinness, Arthur,& .--| £2,000, ” 126 {129 pei 183} 7 0 6\19113 l 93 6* Dec. 93} 6 Jne. yh 4 ; 
Do 6 % preference ...... £1,500.000| ,, y| 185) 183) 183) 18} 5 9 14 | 119) 6 May Jan.94, 7 July94 Das a Tae 
10 in1907| £1, 10 | 10 | 183 5) 14, 13h : 7 July93} 7 Jan.94 7 94| 44 13933] Tar 
Do5%dbsk rdatl 13,125 134| 14 | 134) 1 ; 515 § 103) 9 | 7 July Dec93) 44 June Nov9i) 8907 1 
4 .) & Co., L.... 10 | 10 4 O§) 114) 103 | 5 92) 4sJune93| 44 | §*Ap1.94/17 I 
Hancock (Wm.) wal <i 14,500 10 113 103| 00 » |L00 | 893 es 1.93)16 Nov93) 8*Ap * ‘Th fen 
Do 6% edt 30,000; 10 100 102 | 98 |102 | 1005 6 @ 9 7} 6 | s*Apl. os 4 Jan.9 ' 
agit Nee Reowemy 3. Sea 7S at] aaa! ast ask |” ” “hs itl al 2 AP _ " 94| 8 Novo 
euler Dinitedae tae 6 se 4134) 1221 135) 138 eri a ae a 6" APL Ot) Boros Th 
Highland soit ey Pref.| 40; = 100 115 {115 |L12§$|113 | 114 6 0 6) 74 6 Eo ae 5 Nov93) 5 May94) 5 No i” 
% Deb. Stock...... 1 ce i | a 2 Qs i 
Hanon angen Bri £150,000 oat ae iy 34 UB 1204 $15 9\123 116 ie on arenes sped 3/ Jan. Mtn 
aa oe a £160,00 22 |122 \119412 9 9 34) 2 | 4¢Apl.91, 94) 5 Oc 
: »L,4¢% deb.) £1 Steck| 100]122 3] 28 38 16 Jan. 93| 8 Jan. 94 Tra 
Huggins& Co., L.,44%deb.| £700, 3\ 23) 2% 3 1117 0| 33 ‘ 3 3| 5*Nov93) 9 June te 
Ind,Coope & Co, es 13,500 63) 4 1214 6| 63] 43/10 May9 74Sep. 93 zp ents 5 Nov I 
ARIE sn eal eat ie Sec eal ee! ahaa i Ww. 
Do 8% eum. errs 8% 2 5 | 43| 7*Apl.93 an. 94/10 July94| 95) _ 
tae omen || as he oe ta fa hac ) 
Do cum, pref. — ose | eve | 12$1 11 | SgJuly are Wa 
—pomiet sg ©: Sit iepaanai 09/110 | 3 23 6l11041083| fov 93/10 Jna.94) § Nove i 
Pheset ad "6 6B 8 66 ofl ¢ Mazeal @. Novae! @ Inne -Oeduly94l)_ li 
Be eee See eee ee ee a " 
n » & U0.), Li, ) alvo4i n 
Tasos, Ticker, & Ca Ui) 18h |6 Hay vs Bonn ‘dees & wah Clay oy ive 
vanes 23; 614 6 9 19 May93/10*Sep. 94| 7 = 95) 
new shares at 3 pm.... 188, 133 | 6 12 i 108 7 ecen 7 ot dyulyod 53Jan.0)) | lye 
wil she aks gn | ob | 4 20 O24 1135} SpJuly93, 54 Jan. Oct. 94} iy 
Meschetniccent, 125 | 4 93) 44 1.94 gs Oe | pe 
reference.;...... vie 2 | 44ApL93! 440ct. ay94) 7 Dee : ik 
pee ee et 75s 76 | 7 10 0192 Tt AL simak os ¢ y |_D 
Sieben sO it] ip) 67 Sl9 Of & Me eee 6 weeds ie 
12 5 t 
; il) ih $22 ul 126 § Rag 8 Auge eee a | 
.6 % cum. pref, ......... Ph 7 ; O} 134 93; 4 il Dec.3 : ; ~~ 
am. pret. S4| 43)| 1B). 3 24 4 Feb.93| 4 Aug93; See a 
MeHive zo Wm. aan > 16 116z'| 3 10 3116 |109 10 Dac.91\ 7%Dec.93: (actual 
{ 


‘Do-8% evm. pref > seotevneeh. / 


94) 8 
6} 6} 12 6 $ 4 ots Janae 8 Dec.93) 8 Jne 
a: 





| Mitehell’s Bwy.(H. Mncheil 


Jan. 31, 1895.) THE INVESTOR’S MONTHLY MANUAL. 
MISCELLANEOUS COMPANIES—Continued. 


| 


CaPITAL. 


No. of (Share| 
Shares or 
Amt of Stk|Stock.| © é 


NAME. 


BREWERIES, &o.—(Oon.) 


22,500 
Do 6% cum pref. 
Do5 ie debenture 


M s Brewery 6 % Pref. 
eitaek Collyer s Bry L.ord 


Do 44 %debs. 
Do. 44 % deb. ‘91, red... 


i Newcastle Breweries, L. ... 


Do 6 % cum pref. 
Dod AS nl debntrs. ,000 100: 


I New City of London, L. ...|  840,7 Stock. 100 

i Do5% cum. pref. ......... 397,570, ,, (100 
Do 4 % mort. deb. stock 250,000| ,, 100 | 

| New land, Limited ... 20, 10 | 10 
Do 8 % cum pref 20,500; 10 

| New Westminster Bry., L. 


| New York Breweries, L... 30,000 
Do8 %cum pref. ......... 


— nBrwy.,L., ord. 


; 
j 
/ 


I 


erence 7% .....6 i 7, 


Do 6 % preference i 
0 | 


reference 5,000 0 
Do 5% debenture stock...| £150, 000 Stock 100 
Brew.,L., 6%Pt 13,600 10 | 10 
Do Ist a Deb. "Stock £136,000 — 100 
20,000 5 


’ 
20,000 5 5 
£75,000 Stock |100 
18,000; 10 | 10. 
18,000 10; 10 
£150,000! 100 |100 
+] £700,000 Sto Stock.|100 


PRICES OF THE | 
Monta, 


rtile 
sa 


164! 16} 153. 153) 18s ; 1 6 16}| 13 | 5*Jan. 93 ul wer 5*Jan.9 


13 ; 134) 123 12} 
113 {113 (112 113 | 112 
114! la it 113) 1lg 
16 16 ane 16) 15} 
1343 
108 Be a 118 1093 
104 /104 
144 am r 144) 145 
124| 124 124) 123) 12} 
LLL |L14¢ 111 114 | 
1635'166 1634 1633) 
1314/135 (1314 1324 
114 nas 115 | | 
64) 62 
93) 103! 
7 | 74x! 
5} 6x 
24} 24) 
i bi 6 | 
63 
ad 034 10 i 
a a 394 S24 
9 8) 


3 
116 116 15 Le 
| 16 | 16x 

134 14 | 134 14x 
.. {105 1105 105 | 

‘138 [135 133 |136— 


100 1116 116 116 116 | 
oy Brentford.. 7,500 "10 10 | 11 | 12 | il lidx 
6% cum. pref. ......... 8,000} 10 | 10 | 124) 124 114) 12x 
Do. 44 % debs £150,000} 100 |100 103° 108% 107 {108 | 
St Louis Breweries 90,000 10 | id 
90,000 


10,000 


cisco, Li. 
, cum. .p 10 
r0s., L., 44 % mort. 

. Ted, 


% Ist 1 ao Deb. Stk. 
saith Tad adcaster Bre 


115 }115 |112 |113 
10 


4} ¢ j 
0g | ay") a 


. A14 [111 |114 | 


a | divs. yld. 
” | atLatest £ 


|Last yrs. | 


DIvipEN 
Investor ——__. a 


| Last Four. Resrv. & 
Price. | -& i Rate % per Annum, including Bonus. |Blnce.aft 
wale Cent.) ty * Interim. Last Div. 


hae 
1l Aug94 
14 3| 134} 113) 6 Jan.98 6 Aug93. 6 Janae 6 Aug94) 25,540 
9/1154 1085, 5 Mar93/ 5 Sep.93) 5 Mar 94, 5 Sep. 94, 
9) 1s S 6 Jne. 92) 6 June93 6 Jne.94 6 Dec.94| 4,579 
o| 163! 1 ais May9?) 8*Nov93 12 May94. 8*Nov.94) 
9| 14 6 Oct.92, 6 Apl.93, 6 Apl.94 6 Ocd.94| } 15,751 
9,110 106"! 440ct.92) 440ct.93| 44ApL94) 440ct. 94 
6| 44 Apl.94! 440ct. 94)... 
10 | 5 July93' 7 Jan.9410 July9410 Jan.95 17,50 
10 | 6 July93, 6 Jan.94' 6 July94 6 Jan.95) f 17-502 
101 | 5 May93) 5 Nov93) 5 May94. 5 Nov94.., 
145 |10 Feb.93| 8 Aug93'10 Feb.04; 8*Aug94, 
33 \120 | 5 Feb.93| 5 Aug93\ 5 Feb.94, 5 Aug94; 
$)1144)110 | 4 May93) 4 Nov93) 4 May94) 4 Nov.94|  ., 
64) 54/10 Apl.93}10 Oct. 93,10 Apl.94 6 Oct.94 29,310 
7 | 8 Apl.93| 8 Oct.93! 8 Apl.4, 8 Oct.94 
64) 8*July$3|\12 Jan.94/ 8*July94,12 Jan.95| 4. 
54, 6 July93! 6 Jan.94 6 July94 6 Jan.9 oe 
1} 0 Nov.92\ 5 June93) 5 Jan. 94 nil July94 1,859 
4 | 8 Aug95) 8 Feb.94;nilAug.94 ${Dec.94, 5,548 
4 10*Jan. 92) 8 July92) 8*Jan.93, nil since } 
a 7 Apl.93| 7 Oct 93 7 Apl.94 7 Ose tt 


} if 6 Oct. 93 6 Apl.94' 6 Oct. 4 
Feb.93| 5 Aug93) 5 Feb.94 5 Aug 94) j 
9117 aa 5 Apl.93| 5 Oct.93) 5 Apl.94) 5 Oct.94)__... 
OSE! 1 Ly “4 July93|10*J an.94)10 July94 10*Jan.95 } 37,811 
9 13% hid July93} 6*Jan.94) 6 July94, 6 Jan.95 ’ 


6)13 3/125 | 5 Feb.92| 5 Aug93 5 Feb. 94 5 Aug 94 om 
116g/110 | 4 Feb.93| 4 Aug93| 4 Feb.94 4 Aug94!... 
2| 8% 5 Jan.93| 9 Aug93) 5*Jan.94) 9 Aug got) 
9 | 6 Jan.93) 6 Aug93) 6*Jan. 94) 6 Aug94) } 3,902 
3l108 914| 4)Mar.93| 44Sep.93| 4Mar94, 44Sep.94 
33} 14,10 Jan.92)10 July92) $ Jan.93) nil since 600 
9 7%) 44, & Jaa.93) nil btwn : July94) 8 Oct.94 
D 8 | 4*July93\11 Jan.94| 4 July94) 0 Jan.95 
103) 7 July93| 7 Jan.94} 7 July94; 7 Jan.95 


ane 94; 4¢Dec.94 
fine 6/7 p.s. |Dec.90 
8 Dec.90; 8 Aug.91) nil since 


44Jan.95 


ee eee 


Se Se Sn te be Qt ee Oo Oe 


mm 
CSNVOaAKOAOAGAS & 


eee 


} eee 
: ; pees 6 Sep 93) 5 Ap pl.94 5 Oct. 94 
ar.93 ep.93) 4 Mar94 nil Sep.94 
4) 804) 5 | P94 1 4917 
7 (14 July93/10*Jan.94)14 Julv94 10*Jan.95| 20,807 
6} 7 Api.93| 7 Oct.93| 7 Api.94 7 Oct.94) 20,807 


Ste HRORRAG 
MM: Ne 


2 
WSS Ses OR OW? AGW 


BMOm WOH 


hh Pe 


ri 1018; 103) 10%, 10/3) 5 22 5} 103) 73 6 Junz93| 6 Dee.93 6 June94, 6 Dox pa] f 30,816 


| 134 13}; 134; 138 
0 |1134 113'1135|1135 
84| 8t8, 83) SFP 
29 | 29 | 29 | 29 
93 | 28 | 223) 224) 
109}111 (109 |110 


106 {108 | 105/108 | 
od a at if 





oi tba 102 2 {108 | 
0/17 


paid 
s,L.),6% pf. 
s Brewer 1 8% pt 


100 

» {200 

6,25 100 |100 
£750,000) Stock {100 


17#, 17 | 17 
144} 144) 143] 144 
244 i 2 
30 


iia 134 13" 
234 254 23 | 25 | 
154 | 164, 154) 16 
1234 12412 1214 


‘be - 7 ‘yoll 31 113 | 


84 34 
1 12 Li a 


124} 13 | 12g] 123 

110 |110 |1073/108 

153} 160 |1534/1554) 
1294) 1245) 1224|1234 
tr2slttqidi0" 1104 
1174/119 1174/1175 1174 
114 |1149)1139)114 | 11 


4 | 144 aa | tay 14s! 
1165 i174 1164 ues 1173 
128 |128 128 |1274)128 1274 


140 |139} 140 | 1393 | 


289 1364 1364) 1394 


re | we | ue 


5 5 9 133) 104) 7 June93) 7 Veo.93 7 Juned4, 7 Dee.94 
5 Apl.93| 5 Oct.93) 5 Apl. 94 5 Oct. 94 
6} 83 a 5*Feb.93/15 Sep.93) 5*Feb. 9415 Sep. 94 
5 Feb.93/15 Sep.93) 5*Feb. 94/15 Sep. 94) } 13,851 
23 20 5 July93| 5 Jan.94) 5 July94) 5 Jan.95 
107 440ct.93) 4$Apl. ‘ 44 Oct.94 


bedi dae 4}Jan.95 
ve 8/ Dec.93) nil since 


. 


1025 + 

16 |12 July9? 8*Jan.94)12 July94 8*Jan.95 
143)13;4' 6 May93/ 6 Nov93| 6 May94) 6 Nov94 

233) 9 for 91 | 10 for 92)10 for 93)10 for 94 

29 | 9 for 91 | 10 for 92 8 - 93)10 for 94 

11 


$ ‘ 
233} 164/10 Jan. 93) 10 Aug93|10 Feb.94)10 Aug94 
157} 139) 6 Jan.93) 6 Aug93 6 Feb.94, 6 Aug94) + 133693 
124 |1164| 5 June93! 5 Jan.94| 5 June94; 5 Jan. 


9\144 |108 | 4 July93| 4 Jan.94) 4 July94) 4 Jan. v= 
6) 309) 294/15 for 15 for 93:15 for 94iJly.&Dec.; 

3] 64,10 Jaly93}t0*Jan.94/10 July94/10"Jan.95) ) 69 999 
S125} 9 | S$ July93| 8 Jan.94, 8 July94| 8 Jan. . 


5 July93| 5 Jan.94| 5 July94, 5 Jan. 
Paton 4 July93) 4 Jan.94) 4 Jul | 4 Jan, 95 
) pl.93) 6 Oct.93) 6 Apl.94) 6 Oct. 94 
F193) 5 Oct.93 5 Abbe 5 Oct.94 
an. 94) Apne 445. 
44May9 


™m* . . 
TN MBN OF : 


~ 
Boe BCHPRARRBA 


S$; 143; 124 BiMaws baited oye 54Nov94 
3117411134 sbasloa age 45Ap 

6128 |116 | & Feb. 5 ¥ob.94 5 Aug.04 177,843 
2 17 91384|128 | 4 Mar93| 4 Sep. 

2 18 11394 128 | 4 July93 t dees 


11 6 1404)1 es 
spire iloseltoo'| 7 7 Apl.93| 7 
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ip einai clean pe catalina nana bong ginger slimes: etisalat apts etn nym ont gic 
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SAAS SEAR Ee SAREE KA URE AS HE oe 


omy 


oo 


Crm. 


No. of Share os 
Shares or 3 
Amt of Stk’ Stock. ! & 


| 


NAME, 








OANAL CO8.—Con- | \ 











Droitwch (g by “Sharpness” ) 200 100 ‘100 

Droitwich Junction Cana! 12,000 20 20 

‘ Grand Canal (Irish) .--...... £665,933 Stock /100 
“ Grand Junction Canal ...... 11,300 100 '100 
Do preference ..........++++- 9, 370 10 | 10 
Leeds & Liverpool Canal . | £1, 224,194) Stock |100 

Do 3} %deb. stock ......... £300,000 » 100 


Manchester Ship Canal ord. 400, 000 10; 10. 
Do 5 % preference ...... 400000 10 / 10 
Do 4 % Mortgage Deben | £1 ,359,000 100 100 
Do 4 &% 2na issue 1914 . "453,000 Stock 109 

North Metrop. Rail & Canal 
{Canal Capital) Stock..... | £1,358,100 ,, 100 





SharpnessN wDcks. &Gloster| 
Do Preference A,5% ...; £109 ms /100 
Do 


Do do C,5% | £120,000 __,, 100 
Do 4 % debentures......... 


Staffordsh re& WorcesterCnl. | £210,000 ,, (100 | 81 
| Do 44 % debenture stock!) £106,111 ,, (100 |... | 
; Stourbric ge ROE... cecccdes 300) 14341433 ... 


Belfast Water Comrs., 1933, £554,000 _,, \100 
Bir. a 1G. & W. Ann.. .|109,092/p.an.} rill. 
Do 34 % stock (at 98) 1946| £3,650,000! — 100 





Blackburn Corp. consol 4 %| £329,080 ,, {100 























Burton 3 %, 1913-43 ........ 134,205) ,, 
Cambridge 3 %, 1913-43 ...| | 158,250 
Cardiff 34 % stock, red, 193? | 1,222,500 Stock 





Croydon Cor. 34% Irred. Stk. £491,419 . 















Dundee Water, 10/ Annuities) Totalannu|ty £14 


Edinb.& Dist. W atr TrustAn. £414,000 
GlamrgnCounty.3%/, 1914-34 175,090 
Glasgow Corporation f 9%} £300,000 


Do 3 % stk, 1914 ......... £1, 
Do 33 % stock, 1907 ...... 1,000,000; ,, 
Do 33 % Irred’mable Stk. £1, 170,000 ” 


Hanley 3 %, 19 34 
Hedderchla a4" 


eae 1934 ..... ete ” 
tn.34%,red. 1 £500,000| . 
Do ond issue es eA ie 


ipowian 32 cues: aa Stock |1 
Sackett daben, shock, 1926 150| |, 
Do 34 %stock . 





a Salas = ua 


“a peenanenon RE POR eg es 


8 THE INVESTOR'S MONTHLY MANUAL. — [Jan. 31, 1995, 
z COMPANIES—Continued. 


Mi —«7 os LC CLC 

Last (tre yld.| 1894. DivipENps. 

|Investor | ———— 

atl sae 
Done. lperCent.| 3 


rae 


MISCELLANEOUS 


ae ee THE | 











1274 133 a 1 133 
63 rm 

1074) tees nr 107 ars 
a | 


} 
1013 101g 998 101 101 
104 |1033 102 }103z) 1033 | 





| 554) 654) 554 553 


| 
16 | 154 16 | 154 | 
tag tse ‘112 | Hat | 
20 | 90 | 


Rochdale Canal ............... v4 85 | 85 | 





Birmnghm. Navigate. £308,782 Stock 100 | 
do —B, 53 %...| £100,000 » 100 | 
107° to7 107 | 1 


Bes Cama sis. fescsiccecsdoss | 392,836, 20 | 20 123 
Warwick & BirmnghmCanl.|__1.500'_100 1 ‘100 | 72 | 72 





i \121 122 | ms 


Seeassans 





. BRITISH Oe AN COUNTIES. 


Bath 3 7,,1909-34 Seockucksies | 268,000) stock |100 | ... 
Batley 3 %, 1944.........00+ 135,370, neo 





105% 105 1054) 1054 
 |103" 1102" 103 | 102} 
‘112 \112 112 (112 | | 
333, 34 | 334 339 
119 121 11183 121 
1064 1074/1054 107 
‘132g 1324 1324|1324) 1345 
119 119 119 119 | 116Z | 2 18 
L14h)116 1143 116 | 
104 |105 104 |L04y) 105 
‘11851193 1184)119¢) } 
120 |1204 1194120 | 1 
110 [1114/10 1114) 
104 \104 (104 |104 
102% 1023 1023 1024 
102 |103 |1013 103 
1034|1033|1034 1033 
116 |1178 116 |117 





Do 3 % stock, red, 1947 ...| £1,320,795| 100 


|} ee ree | £1,133,870| ,, 100 
Bolton Core: 34% Red, 1935, £1,000,000, 5, 100 
Bournemouth 3 %, 1913-33) £110, 597| Stock |100 
Brighton Corptn. 34%, 1946) £740, 545) 5, 100 
Bristol Corp. 34 % deb. stock) £1,702,012) ,, (100 
Bradford Corp. 4% deb. stock) £1 '558, 697| »» {100 | 

Do 42 %deb. stock ......... £487,550 »» 100 

Do 3h % deb. stock ......... £267,411; ,, '100 
| L00 
100 
/L00 


% 6 
hm he 
Co Le Ce So O 


mR Re me me 


Do 3 % Red., 1914-5t...... 598,600 ,, (100 | ... 1054 
Cheltenham 3% 1971... .....| £375,000] >, {100 1034{1054 1034 105; 
Clyde Nav.Trst.4%fnddebt| £477,361 100 1139 1134 11341133): 
Corp.of Lond. bds.34%,1895-8| £1,978,900| | 500 [100 {102 |102 1014 1014 
Do 3%, 1808 ...sccccceesseeee £218,500) f 100 \100 101 |102 |101 |102 
Do 34%, 1916 .............. £874,100) 100 |100 105 |105 {105 |105 


Do Com. of Swrs 34%, 1905) £633,400) Stock {100 105})1053/1054|1055) 

100 |1184|1217 
100 |106}|107 
100 |10 


AVODBWOnNVNVONVN 


D3 3% red. os bedinectteh £300,000, ,, 
Derby Gorp., 3 % 1920-50 ...| 00,000, ,, 
Dorset County 3 %, 1922-82) $3,174; ,, 100 | 
Douglas Town 34 Zred. ...; £206,296) ,, 

Dover 3 %y 1914-44.......0000- 164,009} ,, (100 
Dublin Corp. 34%, 1944 ...| £1,055,285) __,, 


315 | 
Edinb. City 3 % Debt, 1924) £500,000) Stock |100 | 


100 2035)212 2034/212 
05 105 


mem me ~ MN habe mm 





phate Corp. Water iaweal 116,000 £06 (087 | 143} 
w ater4/Anns|Totalannui/ty £26,/967 |137 
-Do 4 % water funded debt} £234,980 N00" 100 iss 141 


Ce %& B ®W 2% & Ge WH 2 8 2&9 Ge &5 0 Ke & 2 8 W Co Co 85 0 Oe & @ © 69H COD CS 


be be he ee 
AVIANWBAADRANSGARANSSOHWVG 


to % 2% % 2% Ce Ge % % 2 % Ce % % % O 
hemes te 
Se © 


be he 
QYVNVUN WN: 


Lincoln 91 4 
Laverpol Cre B45, etock| £6,09077171 Stock ‘toe | 1245197 | 

















Last Fou 
if Rate % per “Rateiper ant Including Bonus, Brat ‘a 
my 





So 


0/1824'1794) 8 July93) 8 Jan.94| 8 July94 8 Jan.961 
9 21 20}, 4§Mar93 4JSep.93, 47 Mar94 47 Sep. 
0,105 | 91 | 3 Mar93 3 Sep.93) 3}Mar.94 34Sep. 94 
6129 1214) 4 Ine.93 4 Dec.93, 4 Jne.94 4 Dec.94)) | 
9| 18 | 168| 6 July93, 6 Jan.94 6 July94, 6 Jan.95, f 29.212) 
3, 724, 634) 34 A pL 93) 3 Oct.93| 2}Apl. 94, 29 Oct 94 

6 1074 1084 34July93 3}Jan.94, 34July94 35Jan.95 

4 Jan.90 4 July90 4 Jan 91) nil. 

| 5 He ‘ Jan.90 4 July90, 4 Jan.91 nil. al 
ool | 985) 4 July93 4 Jan.94 4 July94 4 Jan.95 
0! 1003, 100° 4 July83 4 Tan.9t 4 July94 4 Jan.95; 


3 Mar93 1,%,0ct. 93.2 ,Mard4 1, 75 Oct.94) 5] 
663) 424 Oy. Ange2 10). | 10/ Aug93 nil since 
3) 18 | 10 | , 10/ p.s. INov. 92 nil betwa'1} Nov, ) | 
9 1124 1023, 5 May93_ 5 Nov93, 5 May94 5 = 5 

416) 


i 





0, 90 | 82 5}Nov92) 54Nov.93 54May94. 5{Nov 94 

0 73| 50 | 4 Nov9l, 5 Nov92 3 Nov93 5 Nov94 
0.107 | 99 | 4 Apl.93 4 Oct.92 4 Apl.94) 4 Oct.9 
6| st | 65 | 4 Mar93, 34Sep.93 34 ar Qt 34Sep.94 
$128 121 | 44July93, 44Jan.94 44July94 4hJan.95 
0| 654, 55 30/-Feb.93 35/-Aug93 30/-Feb94 30/-Augd 





0.124 1063, 184 for 90 224 for 91, 20 for 92 194 ior st 240,490 | 
6 6\ 72 | 69}| 3 May93\ 3 Nov.9: 93 3 May94 1$Nov94) 4. 

















O) i) & Half-\yearly, 1 Apl., | 1 Oct. \Freestp 
rile Half-\yearly, 1Jan. | 1 July |Freestps 
0.112 101 | 3}Apl. 93) 3h Oct. 93; 34Apl.94, 34 Oct94 Hf 
3) 344 322,'£1 for 92\£1 tor 93/£1 for 94 Jan&July) ... 
91205114 | Half- Y early 1 J. anuary 1 July Freeol 
91077102 | Half-Yjearly 1 Jianuary | July stpdty 
6 13441263} Half-Yiearly 1 Jjanuary 1 July 








9119 112 | Half-Ylearly 1 Jjanuary 1 July 
911451098) Half-Ylearly 1 April 1 Oct ‘ober 
9104 994 — yearly 1 Apl., 1) Oct 


















Perera PSF oF ELE P ooo E PERE SR FS SyEEE Seis veer eyEeeyes | 
















$1193 114 Half-\yearly 1 May, 1 Noy. 
911203 1143)  Half-|yearly 1 May, 1| Nov. 
9112 |108 Half-lyearly (1 Apl, i Oct. 
0106 \104 Half.lyearly |t Apl., 1; Oct. 
9106 1023) Half-lyearly 1 Apl. U Oct. 
9103} 98 Half-\yearly, Jan. and July 
$1055! 993}  Halfelyearly, Jian. and July 
6 1174 1123 Half-lyearly, Jjure and |Dec. 
3 Half-lyearly, | 1Jan. | 1 July 
0 1034 98 peasy, Sjep. and |Mar. West 
0 1154 1054) 4 May93 4 Nov93| 4 May91/ 4 Nov94 West 
3102 |1003| 34% 33% 34% 3 Do 
9\ 1063) 104 Half- ay and | Nov. 
6/1054) 1023 Half-|yearly, (Mar. and | Sep. 
9|1204| 116 wie 
3)106§) 101 I Wine 
aa fi “7 | Wolv 
6 1084 101 Wor 
6.1074)1003|_ Half-{y eA 
3|336 |3224|£10 in 91 | 
—_ 1003 Half. | 
206 |199 i 
9) os. Auck! 
9/311 |296 b 
a 219 Half- _ 
13 §| 1333 Half- | 
6135 129 Half- Auck 
611231083) Half. Do 
01108 |1024 Do 
612341 | Beste 
| . 
O..\..| Halt a Aq 
Oji6s3| 964) Halt Fenris nese | | 
911033100 |  Half- at AR 
910041003)  Half- a it! 
6.1193 112 7 | ook 
a : BS 
3.1234 117 I Dart 
os 1104 Fitere 
9118 |1124 y . _ 
ou. 100 Half- os 
100 } Hamil 
sis 1164 ) 


























































Auckland 






(N. Zealan i) Har-) 







































pi ourb7%Loan(1% sk.fd.)| £118,400] 100 100 (109/111 rosso 1083 
Do 54 a mds, 1917......... £150,000} 100 ,100 |109 /109 109 109 | 1095 
Anckign nets” 1936 . £100,000, 100 |100 103 |109 {109 |109 | 1103 | 
(City)6%1899-1924, £46 100 |100 |110 |110 {110 i110 1164 | 
D consol, 1879-1930) £182,300} 100 |100 [1244 1264 1244 1254 126 
Demet bentures, 1934. £200,000) 100 100 115 [115 (113 113 1153 
Dob ¥, red me kek L498) £446, 100 /100: |1044/1044'10151013/ 101 
Pan rete | £400,000) 100 |100 |106 [108 105 106 | 105 
| £1,260,700| Stock |100 | 354 854 324) 334 35 
réisadgicds 1,909,800} ,, {100 | 65 644 66 | 643 
£200,000 100 |100 |1274|1274 124 1245; 1253 
£90,000 106 |100 |113 /113 j111 (111 | 1104 
S204 £36,200} 100 /100 | ... |1119110 111 | 111 
£198, 100 |100 | 20 | 20 | 20 | 20 194 

‘sub shlbe £595, 100 | ... | 20 | 20 | 2) | 20 
£109,100} 100 /100 |124 |124 1204 121 1204 
£91 100 (100 ‘116 |118 /116 |116 | 1165 
£312, 100 '100 {109 [109 109 /109 | 109 
£100,000; 100 {100 106 104 106 | 1043 
£il 100 {100 |106 |106 |104 | - 1043 
£ Stock 100 | 95 | 97% | 96 97 974 
£1 100. {100 |106 |106 1106 106 | 106 
£482, 00 100 105 |1064 105. 108 | | 1064 
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BRITISH Seen AND COUNTIES—Continued. | 
I a 
| PRICES OF THE Last yrs.|VRICES OF| 7 peers TN 
APITAL, | / 
| CaPITA aw Monra. | a ere, yid) 1894. | DIvIpENps. | 
(Mo. of jShare) | mre | g:,-)/ 59 letatenl a a | dam Beae : 
MP Shares or | (Sisis/ $f ness | | s | Last Four. \Resrv. & |f ‘2 
NA |Amt of Stk Steck. 2 & |S | 8 | Done. ee 4/5 Rate % per Annum, including Bonus. Bin. aft. |} 
Beh iaet, a, | een Soa Sma So Poonel ; 
59 Stoc §/1124/1105)110$) 113 Pee ee ; 
Manchstr. Cor.4% con. debt.| £5, 127, 979 Stock 100 135 136 130" lige'| 1374 | 20 $1335 om ane ene eet pe 2 oo | 
' ' = | — ; 
Do 3h f, COW. «--+0--+rerereees £1,000,000 » (100 |116 119 16 [119 | 1175 | 2 78 “liz 113 Holf- yearly Ju ne and De\csmber. vee TE t 
Do 3 % red. co con. of » 100 i103 ‘LOL (103 OL | 103 217 9104 100 | Divs. qua'rter! .M h, J ‘Sept ,Dec. ' } 
Do3 %, 1891, red. 1941.../ £3,000,000)_,, 100 11064, 1063) 1019) L054) 1058 | 215 6! Wnts al pox, neal fs yes EEECe 
5 5 6 107}/100} Half-' yearly 1) Feb. and 1 Aug, |Freestps 7a 
Metpn. 347,con. stock, 192¢ | £16961638 tock /100 |119 [2h 9) (U9 |t21 | 121g | e 22 911944143) Quarter ly Jan., | Apl. Jully, Oct HEPEe 
De 3% 1919, stock, 1941 Rene ” 1100 "0 ot fe Hold] 111} | 2 72 6\110) 1054 Quarterly Jan., Apl. Jully, Oct, || Free Seas | 
seeeeereessee - 94 4) y 14) 1 Q ? * s ve cee ee 
Metrop Police 37; Deb. 1926] 250,000) 4, |100 103; 1043 103 1043 101s 9 G 904 893 Quarterly Mar.. |June, Sep|ts Dec, | Eee 
3 k 1909 £300,000! 100 | b)1043, 105 @ 15 0)1073/1014| Half lyearly, 1 Jan. and jl July | et 
Middlesbro’ ar aeoce, ; (100 1109 L09$107 109 | 1095 | $ 2 9/109 103 Half-/yearly, 1 |Jan. and h July Breestps ene 
Ds 3} Sstock, 1911-13 ...| £200,000) Stock 100 /103 103 1064/1084) 1085 $ 0 ¢|1084102 | Half-/Yeariy, (J Jul PATE 
Dod}’/mtgs.(8.&M.), te 100,003) 5, {100 |... (197 106 107" ...” | 2 27 i Haltiveane’ | taane) Realy bem RULES 
Newarkon-Trent3%,1901-41 67.233} ,, 100} ... \l02 102 102} |... | 27 | | . wo Petr 
Newcastle Cor.3}%red. 1936, £533,820/ 100 |100 ia ANG 1154\116 | 115, 2 25 Scalia ee aed eee Hh 
Do Irredeemable 34% ...| £394,120) Stock 160 122 1233 122 1123 | 1983 | 21 ly jyearlys an, uly | reeo ' ce 
¢ 216 9124 1144 Half- yearl lJ 1 July | j stpdt oe h 
Nest!-und-Lyme3%1909-14| £120,000, ,, {Stk /102 |102,|102 |1024) 102; | 2 26 91104 | 9731 Halfelyearly’ | 1 Jam. | 1 July | Freestps tke 
ee 5 > 1952... fine Stock |100 103 oe 108 104 | 103, 2 27 ellos, 1003) Half-'Yearly | 1 May | 1 Nov (Freeetps PCRLELS 
ae. m Corp. 3% stoc , »» |L00 1107 |L08%|1063/108 | 1084 | 2 14 9/1078! Loig Half-) Yearly 1 May | t Nov |Freestps |f Poperes 
eo ot 47,deben. atck| £500, Orbe it 100 135 135 133 133 | 1305 | $ 9 9/135 127 Half./Yearly, Jan. and (July. 4 heels 
as& Water arnuities annts)/Per 1/ | $35 314) 333) 3441 33 | 2 9! | ’ 7 Pt he Bete. 
‘Oxford Corporation 3% ...| ' £300,006) Stock 100 |102 103 102" oa" Po be 2 7 334' 31 | £1 per | annum /Feb. and) Aug. | _... aE? 
Plymouth 3 % redeemable! 450,000 Stock |10 [1064 107 |t06: 07 Be Re er we oe ribet 
Portsmouth 34%, 1913-24-7/ £704,000! Stock 100 113 114g (125 | 108 @ 16 61063! 905) Half. Year y’ | 31 Mar. | $0 Sep. [Freostps ADEE 
Do3 7%, 1913 33 | ~ 215,000! 1100 1035 102" 1033) tn | ae qh HP cope Tae and| Dec. _|Freeatps |f SALE 
SOR e ew eeee ” 4 see 42 iE > } i i 
Bading 3} % Corptn. stock) £486,710 Stook 100 ai 122 vat |iza’) 1332 77 shai iids| Hulk Yearly. | April ‘On oe ih 
Bayt m % . panes raeees 164,336, ,, 00 102; 1064) 1023) 106 | | 1063 | 2 15 ¢)t034 (01 Half-' Yearly Jan. July [Free stps Ee 
a ab. 5 ock, 1933...) 80,0. .0, : 100 | 1124 1114)12 | 12h 2 72 5) Halt-yearly, | 1 Apl. | 1 Oct. |Freestps |f te) 
— (Surrey) 37 1942) 172,630 ta 00 103) 104) ,1034)104 1045 2 id 9 9105 | 934 Qely. Jan.| April July Oct. (Free stps |} 
am 4%, red. 1927... £284,710| Stock |100 |114 14 114 |t14 114 3 8 ous 1093 ‘Half- yearl Mar... | sivde : 
orp age fer 1980....., | 107,500} |» (09 | . 1033 103), 103, 103g 2 17 ee TF Reatiy, | 1 dau. | iJuly (Freestpe . 
= ACoep, Syed. stock’ £742,751| Stock |100 | . ey eS si /8s 0109. 1044 3}Feb.93| 34Aug93 34Feb.94 3$Aug94,_... 
By oqness ya £1,291,240) ,, |100 103 1083 | 103 103) |.) | 2 28 slioa | 984) 3 Mar.93| 
ater ann. [rising bi ‘iy lt 150 4) 4) 3 ar.93) 3 Aug93} 3 Mar93| 3 Aug94 a. 
r soll om tue etree cat of oes | ve | 2 10 eLLY) 1035} 24Jne. 93, 24Dec.93| 23Jne. 94/ 23 Dec 94 
Somerset Couniy’*/,1923-33 102.236 Stock 100 |... (103 a hos |: | 347 9 ee Oe eT teen ee 
ptn. Corp. 34%, 1945, £316,040 100 105x| 106 1103 106 | 106 3 65 ol108 1 a arene y; ay ov. Freestps 
Southport Cor.34 %red. 1936 £300,000 if 100 |t113 alg 114 L113 aan, pO 108 | 04g! ae er Jan. and July oes 
rt 3%, 1914-54 123,638 100 Noa’ as Tene Sa i 109 Half-|Yearly, (Feb. and aoe: = 
99 9b SOS 2.500, 9 ! ” pate y | bid 1 102} ' 
Strexton447, mortgage, 1908 £297,200} 100 1100 107 |107 106 |103 | 109 3 23 6 107 (105 ae Yearly, oat pe ‘yuly * one 
ary santy 3%, 1002 93 Wet te pegheHitcatean 104 | 227 6/104) 984) Half-/Yearly, /Mar. and |Sept. — |Preestps 
el ’ iss | 2°18 *9) Half-|yearly, 1 Apl. 1 Ost. Free st 
Teenie’ 5 ate ack £800,000 ” 100 1 oe 120 | 117 |120 | 1143 2 18 3117 ese Half-; Yearly, Jan. a Luly Free i 
‘ne x rice 43, 93,989} ,, |100| ... |1024|1013/102 l02} | 2 28 6)... Halt- yearly, | 1June | 1 Dee. |Freestps 
ge Weil 3° 193) | 245,000 $9 10¢ 103 L025, LOS | ae | 217 Half-; yearly, 1 Jan. be July Free stps 
ksh aay 1931) £116,910) Stock | 100 1025 103 /1024103 1084 2 73 §) 102) 3 Hilf-| Yearly March | Sep. |Free stps 
akefield Cory B seees 131,000 ,, 1109 | w+. 103 1024103 | 1022 2 76 6| .. Half |yearly, 1 May | 1 Nov. |Freestps 
Waleall 3 7 neyo? 1929...) £250,000) | n ‘103 10351094 103 1034 | 2 18 9.103) 99}  Half-|Yearly i Mar. ie 1 Sept. |Free stps 
Han A 200,000) Stock |109 103 |t€3 103)... | 2 27 Half-lyearly | 1 Jan. | ‘A July Pree stps 
Wat romwvich 3 92 1940. 5 Stock |1 00 [ti 112 jt12 112 | 112 | 4 2 Onis '108 4hJuly93 44Jan. 94 agJuly94\ 44Jan. 95) 
“ogee A 1940...) £293,970 Stock (100 00 '1054|106 1054)1054| 1053 | 2 16 3/1053! 99 Half-Yearly | 1 April | 1 Oct. |Freestps 
iene D Bt t atock £452,400; ,, {100 {109 109 109 109 | 108g | 3 0 #1094103} Half-/Yearly | 1 April | 1 Oct. (Free atps 
MOBS Coens iad | [100 tORa Lan LO es 208 Ilda allo tibiae ao April | 1 Oct. |Free stps 
3%, 1914-44 134,00 2 
sos ineck Boot 000, Stock |100 1034 1025 | 2.17 3)... | Half-\yearly | 1 May | 1 Nov. (Free stps 
Weymth & M.Regis3%, 1918 £122,924 Stock 100 ay 103. |1025/103'| 1024 | 2 76 61103,| 973]  Halfyearly | 1 Jam. | 1 July ‘Pree stpe 
7 — 1921; 699,590! Stock {100 | LO4/1047/1043, |tOss) 1044 | 216 0, ‘054/100 Half-\yearly 1 April | 1 Oct. |Free stps 
34% che aa béide 160,000 100 1034 1034) 1034 1034) 103% | 2 16 9/1035 994 Half.|yearly 1 April ; 1 Oct. lire stps 
tn.Co das 7...| £111,681) Stock |100 |108} 1034)1083)108;/ 108° 34 a/1083 1044} Half-lyearly | 1 April | 1 Oct. ‘Freestps 
Do 8? 1924 rp-3}%,1932| £600,630 ,, {100 /118 119 |118 118 119 | 2 15 6{1t8Z/112 Half-lyearly | 1 Mar. | 1 Sept. |Freestps 
2 sabes listhdi ds 140,000) Stock 1100 | vee |LOSS, 10s} 1045 we | 25" S| Halt-\yearly {1 Mar. | 1 Sept. Free stps 
teteees 140, 459) Stock /100 |... 105 105 105) .. (3 1 9...) Half-/yearly (25 Mar. (25 Sept. oles 
vevere| £399,000, ,, [100 (104 1053104 1054 104g 2 15 91054 100 | ___ Halt-|yearly | 1 Jan. | 1 July |Free stp 
Sh. 8 
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91110 | 
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31102 1044 
91164110 | 
9 1284 1233 
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COLONIAL AND FOREIGN CORPORATIONS. 
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NAME. 





——————— | j —_—_—_—_—_— TT ee ential 
Hobart Town 5% deben, 1930, £150,000; 100 {100 |1134:113$ 1134 103" 116 | 4% & 6116 \lo94) 5 May93\ 5 Nov93| 5 May94| 5 Nov,94 


Invercarg(Boro)45%db,1936| £77,400) 100 (100 {100 103 100 103 399, |g » gliga | 44Apl.93) 440ct. 93) 45Ap1.94| 440ct.94 
Kimberley(Boro'of),6 %dbs.| £38,500) 100 {100 (103 105 103 |105 | 4 ; 16 _ 201 6 ADL 93 6 Oct. 93; 6 Apl.94| 6 Oct.g 
La Guaira Hrbr.7% deb. stk| £300,000) Stock |100 | 86 | 91 86 | 91 903 | 7 25 9) 98 | gap! 7 Feb.93; 7 Aug93| 7 Feb.94) 7 Auggy 
Launceston (Town of) 4% db ba ; 

1916 (Int.g.byTas.Gov.)| £150,000, 100 {100 |103 {103 103 |103 1054 | $ 16 61105 | 9g | + Jne.93, 4 Dec.93] 4 Jne.94| 4 Dec.94 
Lndn(Ont)6%W trwas.dbs98| £66,788 100 }100 |1034)1035 10351033 1933 | 5 5 105 '1014| 6 Apl.93) 6 Oct. 93) 6 Apl.94| 6 Oct. 


Me 


Ibrne & Met. Bd. of Wks. 


Do 7 % 2nd deb. bonds ...; £300,000; 100 |100 | 324) 32 32 32; 32 


telt’n (N.Z.)Har.6%,1929 tn 100 |100 |122 {122 o Es 
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CaPIrvAaL. MonTE. divs. yld.| 1894. DIvipEnps. | 
ee ae oa Teel Investor rrr irri ae 
oo . . er 3| = | E 3 oon ae 2 = oa Last Four. j 

haan < i te Annun, includi BI 
Amt of Stk/Stock.| % & a Iai Done. Per Cent 218 % per An mam, incinding Bonus, 
SO PT a eee... 4. eel 





b 733) 324 Coupons, Mar. 91 to|Sep. 93, pajid May 94 


119 | 4 18 0\1244 116 6 July93) 6 Jan.94| 6 July94| 6 Jan.95 





fs 
© 





































aS 
4% Debs. 1921 ............. 1,000,000| 100 |100 |103 103} 1023' 103 | 1034 | $ 15 9/106 ) 4 Apl.93; 4 Oct.93) 4 Apl.94) 4 Oct.94 
Melbourne5%debs. 1896-1907, £125,000; 100 {100 |106 105 ,1053,106 | 1053 S\L07Z rea 5 May93| 5 Nov 93) 5 May94 5 Nov94 
Do 44 % debs., 1908-27 1 £200,000} 100 {100 |104 os. 104 |105 | 1043 | 4 5 01106} 102 | 44May93| 44Nov93| 44May94| 44Novs 
Do 4 % debs., 1915-20-22.) £850,000; 100 |100 |102 {1033102 |103 | joo) | $ 17 gl105¥ 100 | 4 May93| 4 Nov93| 4 May94| 4 Nov94 
eee £500,000, 100 /100 |108 j108 |1054\106 1054 | 4 12 9)1084'102 | 5 July93) 5 Jan.94) 5 July94) 5 Jan.95 
Do 44 % bonds, 1915 ......| £250,000} 100 100 |105 {105 101 |102 | 199 |Z 179 Glos 90 | 44July93, 44Jan.94 4bJuly94) 44Jan.95 
Do 4% bonds, 1918-19 ...| £1,250,000, 100 {100 | 99 | 99 | 955) 96 955 | 4 3 3/1013) 93 | ¢ July93) 4 Jan.94 4 July94) 4 Jan.95 
ane py beets Dene £1,650,000; 100 {100 {11} L11 es | 1084 | 3 19 6)\L118 106 | 44July93, 44Jan 94) 44July94| 44Jan. 95 
et. Fire Brigades 
Mexico (City of)5 % ster. In.) £2,309,500| Stock 100 | 62 | 62 563| 59 a ; 12 : = or 5 ‘ApL.93 5 ost. 5 Acs 5 Oct. 94 
Montreal5Y (14%sk.fd.) 1903) £230, 100 {100 |105 106 ‘1043 106 1048 | 4 4 6 1064104 5 May93) 5 Nov93| 5 May94| 5 Nov94 
Do 1874(14 % skg. fd)1904| £405,500} 100 /100 [105 |106 )1043)106 | jo4s | { & i107 (103 | 5 May93| 5 Nov93| 5 May94| 5 Novs 
Do 5% 1879, red. by 1909, £136,500) 100 {100 [106 |107 1054107 | i955 | % og gy 10731033) 5 May93) 5 Nov93| 5 May9s| 5 Novd4 
Do 34 % 40-year bds.1933| 150,000} 100 |100 | 93 | 94 | 93 | 94 | “gy” | 3 y> @} g4”) go a 4 .. | B§Novg 
ete MOCK: ...Keckes , £1,440,000) Stock |100 ¢ 864) 893) 86; 89 883 | 3 7 9 362 78 | 3 Apl.$3; 3 Nov93) 3 May94 3 Nov94 
Do 4% deb. stock ......... | £1,000,000| ,, ps 1054 L07$ 105 (107 1073 | $ 15 9}108%'1033/ 4 May93) 4 Nov93| 4 May94| 4 Nov94 
Montevideo bds.4%asdg.6%| £1,238,600| 100 (100 | 62 | 65 | 64 64 642 6 6 O} 634, 48 | 4 Jne.93) 4 Dec.93) 4 Jne.94| 4 Dec. 94 
Napier (Bor’gh)6%con.,1914) £70,000; 100 {100 [113 [113 |L21 (111 1143 | & 6 6115 (109 | 6 July93)-6 Jan.94; 6 July94| 6 Jan.9% 
Napier Harbr Board57%,1920) £300,000 100 {100 {110 |110 |108 109 | i993 | 4 77 slito (103 | 5 July93, 5 Jan.94)| 5 July9s) 5 Jan.9 
05% debs., 1928 ......... / 100 100 | .,, 105 |103 |104 | 495 ahd | we | 5 Jan.94) 5 July94| 5 Jan.95 
Nw Plymth Har6%dbs,1909, £190, 100 |100 |1034,1033103$)103s O42 | g “9 ¢i105 | 84 \Coup. due| May 94 plaid in full}, and 3/ 
New York City 6%,red. 1901, | on accoun't of Nov. |9 
coups. payableat 4/1 pr$'$15,000,000) $100 |1024)11 iesirr ics 1124 9 |g 4 shig0 1154| 6 July93; 6 Jan.94| 6 July94) 6 Jan.95 
Do 6 %, red. 1896 ............ $1,564,000'$1000 {1024/1 ~ \L024'1 2 1025) 112416 $ 9g 1125 1023 6 May93. 6 Nov93) 6 May94 6 Nov94 
Oamaru (Boro of) Cons. 5 % ‘ a. - 964, 94 | 94 
TID ness chinegheottibtons | £173,800! 100 | 964, : 97 1 5 July93) 5 Jan.94| 5 July94; 5 Jan.95 
Oamaru Hrb. Bd.6%dbs.1%S.|F.] £50,000) 100 |100 | 874, 88 | 872) 874) gg fy 7 ¢ a7 on 6 Feb 93 6 Aug93| 6 Feb.94| 6 Augs 
Do 6 %, 1879, “1919”...... £100,000) 100 1100 | 45 | 45 | 49) 45) 4o | “| 50°] 40 | 2nd half \coup due | Nov. 91,\pd.May9 


Otago Harbr. Brd. 6 7% Jebs.,| 


ane 6 1 
Do 6% debs. 1881,red. 1921) £96, 100 '100 114 114 1104 1114) 110 ; 6 J 1 3) 6 J .94 5 J l 94 6 Jan. 95 
Do 5% debentures 1921... £106,500, 100 |100 | 86 | 86 | 824 834) “5% | § 47 s\95 |'as | 5 Jull93 5 JancO4| 5 Julydd| 5 Jan.05 
3 100 85 lio oe eel lg/6 9 9 95! Bt | 5 July93, 5 Jan.94) 5 July94) 
Ottawa City 6% 1883-1903} £42,720; 100 /100 1654 1034 tHe et 106 | & 6 6)1074/1044' 6 May93| 6 Nov93| 6 May94 
100 {100 |111 | 113i | s 8 3/115 111 | 6 Apl.93\ 6 Oct.93) 6 Apl.94| 6 Oct. 94 


Providence City 5 % bonds) £251,200) Stock/100 |1014|1014 102315 4 8 5 Jan.94| 5 July94| 5 Jan.9% 
Quebec City 67 75, red. 1905, £220,000} 100 |100 |114 |L14 io af 1134 4 it Slitad it 6 Julyoa 6 Jan.94 6 July94 6 Jan.95) 
Pregl meee or Se 116 (1138114 | 1735 |Z yy sittegi113 | 6 July93| 6 Jan.94 6 Jang 

44 % Deb. 1914-18 ... 1064 | 4 7 siioerliee 45July93) 44Jan.94 4}Jan. 
oat stg. eek S| 985 4 26 933 963 i Ae 4 Jan.95 
io de Janeiro 4 % bin 3 ig 94 
Rome xbondsred’b draws. 7lL | 5 12 6| 76 | 62 | 4 Feb.93| 4 Aug93 
by 1958, guar. oy Italy 5 
Do,2,3,4,5,6,7 &8 iss. , 1960 4 










5 
’ 





SJohn(C.of) 

8 Kilda(C.of) Melb, 

St Louis City6 %, 
Do 4% 20-year bds., 1911 
Do do 1913 


Syseey 


1% drawing from 1880 


Do 5% consol. bnds., 1934! £378,600; 100 


Do 6 ¥% do,redeemable1904! £92,400, 
Do 6 %, redeemable 1895..| £62,000, 100 |100 /101 \101 |101 /101 
Do 20 year debs. 
ore tel 8) 36 264| 264 
arana (City of) 6 % bonds} £197,400; 100 (100 | 2 

PortElizabeth 6% fn 7“ ee 
Loan (1 %, sk.-fd.frm.’85)} £132,200) 100 |100 
Pt. Louis (Mauricids) 5%1934; £136, 100 |100 


Do 4% 40-yr. G. bds., 
Wangeauitich oxaer’s 


a 


¢ 


Rosario 6% 8S. F. Bds., 1921 
Do 6 sterling, 1918 
Preabpen Say ater 
-B.4%dbs,1934 
%, debs. 


1893-5 


Sofia (C.of)6% bonds, 1%8.F. 
Sth Melbourne, City, 5% 1915 
Do 44% debentures, 1919 
City 5% Bds.1904... 
% debentures, 1912.. 
Do 4% debentures, 1919 
Timaru(N.Zea.)7 {deb.,1910 
Do Hb. Bd.5%db.1914&1916 


£90,400 100 {100 |10% il04 (102 {102 | 103 3)107 |103 | 6 July93, 6 Jan.94| 6 July94) 6 Jan.0 
















1043'101 | 6 Jne.93} 6 Dec.93| 6 Jne.94| 6 Dec.94 
30 | 30 i\4 3)1108/107 Las o 

25 wlith coup-| 30 | 25 |Coups Jly| 91 to Jly 
Ld 254'Coups Fb.\91 to Aug 
1093 109 {109 | i999 


: 6i1t 6111 
il 6 Apl.93) 6 Oct.93| 6 Apl.94 
itor 983 "984 1055 | 419 6 r= 5 are 5 Dec.93) 5 Jne. 94 



























6 Oct.9 


109 
105 5 Dee. 














































oa 


264 19 | 6 Jne.90, 6 Dec. 


EEE i 





z 





6 Mar93| 6 Sep. 
5 July93) 5 Jan.94 
4iJ 


AnD eH 


S erTEiEE 





9} 99 \6 > ohoi 904] 6 Jac.93) 6 Deo.93}6 Ine. 94 


QP PANE A POHADWAAIE SH 


44 Apl.94| 440ct. 94 
93 pain Elatre Rios Fdg. Bas | 
93 pd in Ejntre Rios )Fdg.Bas | 


CELEELE SA 


pete 


ee 


(Jan. 31, 1995;. | 
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PRICES OF THE Last yrs. | PRICESOF 
CaPITAL. Mowra. Last divs. yld.| 1894 DIvipENDs. 
aD TD Investor |—— —— indeed thennenanneeienpepaeniommnmemmmemmnanianeetites 
coe | MeLatest! : Rate % heaton ectnat Bon Binos.aft 
3 ice, te per Annum, including us, ce. 
~ Done. PerCent. ey | * Interim. Last Div. 

















100 ae 119 a 116 | 1184 | 4 8 3/119¥|115 | 6 Jne.93| 6 Dec.93| 6 Jne.95| 8 Deo.94 

100 |123 (123 123 123 | 1224 | 4 15 6124 174] 6 Mar03) 6 Sep.00)76 Mar94 G Sep.94| |. 
100 {100 | ... {1104109 110 | a2 | ef on et oe we | 44 Ma Nov.94) .., 
100 |100 | :.. 107 107 BPR ons ficreintae | m 43Feb.94 44Aug9d 


100 |100 |106 {106 108 106 | 106] | 3 15 5 1003 104 | 4 Mar93| 4 Sep.93) 4 ial 4 Sep.34 
oe 226,500! 100 {100 (120 |120 (117 1173) 1299 | 4 6 9/1203/116 | 6 July93\ 6 Jan.94' 6 July94! 6 Jan95 
a ete oes £ 100 {100 '1103!111 {1105111 | il1f | 4 9 01113108 | 5 Apl.92 5 Oct.92' 5 Api.94! 5 OctO4 





Zea. 6%, 1907; £200 £200, 
vk Water 129 £230, 
debs., 1933 













a a a se ene tenner 
: = — 





oe eee 





MISCELLANEOUS COMPANIES. 














































4 Jne.93) 4 ee 4 Jne.94| 4 Dec 94 
| 1. | ... 10 for90-1) 8 for 91-2/24 for92-3|6 for 93-4) 9,749 


| 


ry| 
Docks, Limited ........, 8,023} 10} 10 


a 
ae 





GAS & LIGHTI 








NG. 












DOOKS l £s 4 HONE, 
DoOKS aN DHARBOURS) £365,000} 100 |100 | 994| 923! 903! 923) 83 | 4 2 a, 004 654) 4} Apl93| 440ct.93/ 44Apl.94| 3 Oct 94/) 
Do 44% lst prefnce. stock| £515,000| Stock |100 Lo7t 1073/1074 1073} 99 | 4 5 0/1074! 993) 44Apl. 93 440ct.93 4$Ap1.94 440ct 94 ; 21,577 
Do4% debenture stock...) £395,000] Stock (100 |102 |102 (102 a 97 | $12 9103) 97 | 4 May3} 4 ov93 pe ia o4) 4 ‘ise ov 04 
£236,700! Stock |10) | ... [938 | 9321 988... | 3 6 Owe | nS ne. é 
pss £133,251| ,, |100/.../93/98)98| ... 14 2 9 | eke ui, 4 Jne.94| 4 Dec.94) |. 
Belfast £891,329) 100 |100 | ... |103 08 106 | $15 6) ow | .. | 4J3an.94] 4 Jul 4 Jan.95 
Do. 3% % Stoc £50,000! Stock |100 | :. 106} 106} 1064) 3 6 d pi. 3$Api.94| 340ct. 94 
Bate Docks, 4° “ach, stock! £1,000,000) Stock 100 125) ar ee 1274 i $3 o}1384 Ns pense uf a 93 4 sept bee ole 3 
Callao Dook...........+00000005 7,500) 154) 154) 5 | 6 ; 
tad West india Dock| £2,8857500| Stock |100 | 22 | 22 | 16 | 16 16} nil, | 223! 14 nil. ane 
ted debenture stock...| £2,130,047| Stock |100 |107 |1073'104 105 | 105 | 3 16 311074] 903, 4 Aug93 4 Feb.94 94 4 ang 4 Feb.94 366 
Do deferred deb. stock ...| £320,500) Stock |100 | 914) 914| 75 | 774) 75 ., | 93 | 554) _ ni ak 26; Aug. 94/5 7 Feb.94 
Bill's DryDock&Enginrg.,L. 7,100; 20/18 | 341 34) 38) 38) 33 nil | 6 | 38] | 5 for Hy hoy eee nil for “4 5,450 
lesen St Katharine Dks.| £5,756,697 |Stock |100 | 49 | 494) 44 | 46 | 46 | 4 12 $ 494) 37 24Aug 93 1b eb.94/24" AugO4| 2 Feb.95 
% preferential ...... £420,000 Stock |100 {1263 1323) 1263 1323) 182 | 3 9 Hird 219 arr ‘imeoe shane an wis 
new preference,’78, £600,000 |Stock |100 '1254|1274 1255 1274} 1234 | $8 12 9126 (1143) 44Aug 4Fe ,Aug }Fe 70319 
n stock...) £2,795, Stock {100 |1294)130 |127 |123 1284 |} 3 @ 611293! 1144] 4 July93| 4 Jan.94! 4 July94) 4 Jan.95 
De arama beors eaten ; ; 2 93| 44Feb.94| 4,Aug94| 44Feb 
% new pref.,’82 . 600,000 Stock |100 (1214) ton" oe io 1224 te ot 24/114 4hAug 3) 43 bow ores 4 are 
‘| Annuities BAT Yd week obs 1. oe 
Mersey Docks and Har- it 3§ | % | ... |105$104 104 | 1054) 810 3... | ... us Apdil and Oct. es 
oe A 34 » 054 1084 toss at Ol. | OL Apel? and! .|oOek. ca 
Milford Docks deb. stk., A} £398,867 Stock |100 a 224| 20, 224) 20 i 264) 20 | 6 Ine.90| 6 Dec.90| 6 Jne.91\ nil since 
Millwall Docks .......... "| £599,700] Stock {100 | 69 | 60'| 59/59 | 504/15 7 f 604) 49 | 3 MarQ3} 2 Sep.03| 34Mar04) 24Sep.94 
Do5% preference .......:.| £490,000] Stock |100 1324 1825/1823 1824) 134 | 327 0/184 (1235 See cate Citta ETE cease 
Do 44% preference ......| £250,000) Stock {100 | ... |103 103 106} ... & /1083) 1014 ante re pig at varios 82 
Do new 5% perp. pref., 87 £151,650; ,, {100 (114s 1133114 | 1l4s os 114 104 | 4 wae ; rs ae oe te oe oe a 
Do5% perpet.deben.stock| £443.457| 5, {100 |1413/1413 13951393, 141 | $ 22. 911413) i8)| Son. 08) See, 5 dew ee aly 
NewhavenHarbour(guar.4%)| 27,000| "10 | 10 | 124] 134, 124) 134) 135 | 2.79 3 13 | | 1st] & Jan 2) 4 Zalyea) 4 Jan. 04) 4 Julyoel 
Surrey Commercl. Dock,ord.| £964,814] Stock |100 1274) taegiis i? 126 | 128% | 4 1 S131 116 : rt eels ek oe 7 a4 A a 
Dak exeacs £154,000 Tho (143 1435) . | ~ hee 6 1434 13) | 4$AD1.93| 440ct.93| 44A5L.95| 440ct. 94) [228174 
epenture 8 } | eee 5 
Do B preference . “id £199,000! ., [100 Pt ia pee fe 1a " 313 3 1384(121 | 5 Apl.93| 5 Oct.93| 5 ApL.94! 5 Oct.91 
Swansea Harbour Trus %, 
Btock 1946 .......... soe £1,209,937| §, {100 | vor | oon p ove | om | 



















































2 6! band © pe kas banc Sol 20 | 5 2 6 20 | 16: as 1.93|1040ct. 93|10}Apl.94 1040ct. 94 
ES toxins s,c0e ” 10 | 0 rd ms | | 204) ist 6°? 34 H, ThApl 93! 74Oct. 93| 74Apl.94| 740ct. 94) | 40,434 
Do debentures, ie £260,000! Stock |100 [110 110 119 110 lle | 3 14 sti0 03 4 July93) 4 Jau.94| 4 July94 4 Jan.95 
| Spicy bidebe £300,000 100 {100 /106 {106 104 104 | 106 | 4 £5 $1109 (105 | 5 July93| 5 Jan.94| 5 July94| 6 Jan.95!° 113,435 
n ted Lipa} 5,000 20 | 20 | 10/10! 10. 10 | 9 8 6 4 12} 9 | 3 May93/ 8 Dec.93' 8 ree 20,052 
0 ersey Gas - 
lp & Sk. Fd. Trust Bds! $9,000,000; $500 08 et 44 a0 | Be 624) 80 6 1 9 9) | 774| 5 July93} 5 Jan 94 5 July94) 5 Jan.0s 2, 
wpa Soaks £100,000 Stock 1100 100 874) 874) oi (Oh Oo 5 July93} 5 Jan.94) 5 July94) 5 Jan.95 
: 4 | 64 6 6215 2 ol 6} 43) 6 Ine. 93 6* Dec.93 7 Jne.9i| 6*Dec.94 
eevee 40,000i 5&| 5| 64| 63) 3 84 8 } ; : 14,274 
ado batent et at att |S Gohl aneslaqusesl gest ateses 
ol stock. ; 237 L135 6'2334|217 a e 
ee |! S1690001 oe [ROO Taod teats, 1894, 185° | 4 17 Oitesslleu4| $hMard3| 8{Sep Se Os hate aL art 
von eth aa a £30000 |. 1100 i, | 412 1104/1103) 5 Mar93} 5 Sep.93 5 Mar94| 5 Sep 94 
| 159-3751 22 1200 |n.25g|12541253 19541 123 | 3° 4 O1275/111 | 4 Jne.93| 4 Dec.93| 4 Jne.04| 4 Dec.94 
rae £220,000 Stork |100 (2194/2225 2195 2229) 221 | 5 7 0 2194/210 11}Mar93/114Sep.93/114Mar94/11_Sep.94 
OF Wiese £203,820' Stock |100 (1714 1754 1714 175 | 1724 | 4 14 2 | 7 
18 5 $/1174/103 | 5 Mar93j 5 Sep.93| 5 Mar04) 5 
oo esaed to | Sa wy uss ‘at ‘404, ‘1 $1) 9 493) 43 |112Ap1.93)11z0ct. 93 LA p94 1140ct. 94 
ete eees ’ ; 22 | 922 6 6/22 155 | { P 
6.20! 10 10 17 17 | 17 | 17} 17 |6 ) if 154, 8}Mar93| 84Sep.93) 8hMar91| 84Sept94 
widdodvitid ee 3} 3) 223 2h| 24 2/5 9 S| 33] 2| Feb.) 7 Sep93) 5*Feb 9s) 5 Oct.94 
poe 29 2h 416 0 24§| 24! 6 Feb-03| 6 Sep.93) 6*Feb.93 
fr enedts iil Stock 100 U2 waht 4) ust 319 611241 105 | 44Mar93 41Sep.93 43Mar94) 4)Sep. 
das L. “| ai 10 | 10 | 89) 618% 6 Gals 4 0 7h) 53 6 Jalgd3| 6 San.O4, 6 Julyot 
1005 1014) 103 | 6 18 $103 93 u an. ™ 
tee, La 20 > 02 ‘Bh at 274) 27% 6-0 6} 274 2510) Mar| 8 6*Avg 93 104Mar 94) 6* Aug 
| 91 8H) 9 i. 
5 56 stiss| 2 16% | 6 Maygs 
5 a | 5} 46) 410 
100 |195 {195 10 es 195. | 6. 3 
10 ore 
143115 | 14 ais 
_ oe ti) 133 i 15}} 159 || 2 17 
Stocl: |100 ar eel mot 290 18¢- Sper 
. a 5202 sb su 
£165,007 ,, 108 1325'1 133) 13 & 8 








GAS, &o.—(Oon.) 


=— w be ol a aye 
ee Reet SPIRES — wes aoe " 
he Sake! TPT BAO Bln 8, Ci Boe ee as 


sree Ny 


Ory: Pal CBee GasOrd. 5 s%etk. £535,000 Stock 


Gas Light and Coke (10 % 
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Oey eee ewe enti: £300,000) Stock '100 241p\2425 ‘241 2m 240 
£200 000 Stock '100 2074 209 2074 2074! 209 
poo 1193 119% 119s 1194 1183 









































: | 
7 6)2474/2804'10*July93,16 Jan.94.10* Jly.94)16 J 
17 0215. es 7 July93)13 Jan.94| 7 Jly. 9413 Jan 
5 $119} w+ | 5 Feb 94) 5 Aug.9il 

















" iF Do 5% preference stock:.| £60,000, Stock ai on 5 Feb.94' 5 
if Edin. eieithCor Gas£1 an. 34,000 sow | 323 ait 32 | 323 32 | 0} 324) 30 €lann. A pril and 0) ct. “en 
: European Gas, Limited...... 48,609 “jo 10 | 23 ia 23 | (24) oe | 9] 24 8*Feb.93/12 Aug93) 8*Feb.94)14 Aug 
i Do new, 1874 .......0.00008. 35,406; 10 | 73, 164) 162, 164, 193) 163 | 0! 17 15) 8*Feb.93/i2 Aug93\ 8"Feb. ai Aug 
£5,646,590 Stock 100 2534 2664) 2534 2644| 263 | 





Do B stock ............. 


i eaitthe Wae ster 






Do F 5 % preference . 












































































a oe £5 Mar 94) 5 Sep.% 
Beran RH uk khan, wd | oh ay Tara in Mar sca | 
7 % Hatock :.....:..006 4 172% 93 .93| 7 M 
Do 10 % J stock ....ssss00s. £463,000 Stock | (100 |2774)279$ 275 (2772 279) | 3 13 3/280 2604 10 Mar93 to Sep.93/10 Mero4l r Sep | . 7 fe 
Do 6% K pref...........0008 £476,000) S 16741674 1674 170 $12 $173 1653, 6 Mar93| 6 Sep. 93) 6 Mar94, 6 Sap.94) | 4 a 
Do 4 % debenture stock.. | £1,061,150 Stock |100 1284)1 284123 1284 130  $ 2 6/13041273, 4 July93) 4 Jan.94) 4 July94) 4 Tee asl) off Jou 
Dot , eerste moo £204 850/Stock | ae 3ze tana — 190" i . : 9 ee 3a" | Sbvuly93 4}Jan.94) 44July94) 44Jan.95 | | soso D 
% debenture stock...| £908 | é 0177 uly93; 6 Jan.94, 6 Jul 94) 6 Jan.95 wee. 
Grimsby Gas, A and B..... £15500) 100 {100 1201 (201 (201 20 | 203, \5 7 4909 a 1 |10 Mar93|10 Sep.93|10 Mar94 10 Sey-94 a aon ° 
©. cbvenmbsibessetnenhtekes , i 32 5 1 0:205 [201 10 Mar93|10 Sep.93|10 Mar941G Sep. 94 
Hong Kong & China Gas, L 7,000; 10 10) 15} 15) | 14 | 14 | 14 | 5 0 o| 17 | 14g)13 Apl.93 12" Oct 93 8 Apl.94| 6*Uct.94 15771 | ; 
SJmperial Continental Gas.,.| £3,800,000) Stock 100 [2224 237 (222) 2344 235 | 5 $ 0/234 (205 |!2 Jne.93)12 Dec.93\12 Jnz.9412 Dec.94 seh LN | Lee 
o 4 ¥ debs., 1898-9 ...... 576,400; 100 100 |102 |102 ‘102 102 | fat |S il G 1033) 101 4 Feb.93) 4 Ang 93) 4 Feb. 94) 4+ Augé D 
Do 34 % deb. stock ...... £473 600 Stock ‘100 110 {1134210 110 111 3 4 €'110 \105 - 3)Aug93| 3)Feb.94, 3¢Ang94) 4, D 
Liverpool Elect. Supply, L. 50,000, 895 | 5| 78 78 74s 78 78) 3 7 al 718 64, 5 Mar 93) 5*Sep.93| 5 Mar.94) 5 Sep. 5,05). | Mai 
Livrp. Untd.GasLght. A sth} £561,000) Stock ‘100 227 (227 (220 | '220 , 220 4.12 6/227 |2174|10 Feb. | Maz 
Do 7 % maximum—B stk yy LOO |1748)175 (173 | (1745 173 | 4 O LTT 1163 | 7 Feb.93) 7 Aug93| 7 Feb.94| 7 7 Aug$ |} ons | | Mer 
ee « fa steck ini Stock 100 e- a |126 be eh 8 $ 0/126 \116 | 4 July93, 4 Jan.94/ 4 July94, 4 Jan. 95} =... | 
_ iterran. om 5| 5 i 5 514 3) 5k 44) 8 Jul v93| 4*Dec.93 8 Jne. 94) 4*Dec.94; 17,385 D 
10 | 10 | 10 10} 913,10, 105 | 2 L0 Oj} 10% “ley ‘8.May|92 _4/p.s.| May 93 (5/p.sMy94 1073 | Mer 
a ~ ze “<r also are £100,000) 100 1100 | one § oe cee | oes | os | 413 O/1109\1045) 5 en 98 5 Dec.93) 5 Jne. 4 5 Dec. i}. | Nai 
etropolitan Gas of Me 
bourne 5 %deben., 1908; £560,000) 100 1100 1 1114 lll. | ill, | 4 1 is 107 | 5 Apl.93) 5 Oct. 93) 5 Apl. 94 5 Oct. 94 Ner 
bet ra 1915 & 1929 se 100 |100 rie 108 $ (ee ort om 4 $ 5108 104.| aba. .93) 440ct. 93) 44Apl.94) 440ct. 8 aon Nev 
ontevideo Gas, Limited... 20 20 6 |6 5 6 16 | 13} 5 Jne.93| 5*Nov93) 5 Jne.94 5*Novg , 
Newcastle-on-Tyne, &c.,Gas £600,000 Stock '100 .: 17 195 197 193 | 419 @)195 1864 93Feb.93) 9ZAug93 nit 94 92Aug94). 15228 Nev 
Oriental Gas, Limited 5 | 3 7s i i i ts sia 3} WH | ge Dec.93| 7*J: ! Dee.il). * 
cmp ranean 5/4 6/61 61 6 ole oo 6 5 on 03) 8 Deo.93} qjeead ¢ ae ‘ Ne 
Do new, 1979 ....s+userssees 5) 1 rf M4 1 14, Lik) 6 8 0 1g 1 | 8*Jne.93| 8 Deo.93) 7*Ine.94| 9 Deal) Nic 
Ottoman Gas, Limited ...... 2, 5. 5&| 44) 45 439) 44 45 7 15 6 4, 4) 7 Apl.93| 7 Oct.93) 7 Apl.94| 7 Oct.s a Noi 
wists se ic 16,687, 10/10; 2 | |} 2 . 2 10 0 Le 2 lz) 4 Feb.91 nil betwn.}2 (actl.) Fjeb. 94 F 
eople’sGas eof Chi- 
cago Ist mrt.6% strl. pe 1024) 107 |1024,107 105 | 5 13 9106 1100 | 6 May93; 6 Nov93) 6 May94) 6 Nows oe } I 
ee sterl. Panicrtc® Se Q73 1024 973 1025 10l | 5 18 si | 974} 6 Jne.93) 6 Dec.93) 6 Jne.94| 6 De ane 3 i 
ames’ & Pall Ma ec- 
ee tee ase. | 8 it +) 8 1225 2 Sh Bl sikeben cirehod (ioe pom) dike ja | 
San Paulo Gas, Limted...... 9, sti 623 $I 103! 84) 5 Apl.93, 5 Oct.93| 6 Apl.94| 6 out os mg) | Rh 
224 224 223 1224 | 224 | g 9 9/225 (220 |10 Mar. 10 Sep. 9310 Mar. 94 10 Sep.§ oan 8 ! 
seloseihegytiales Adieland 224 [224 (223 224924 | % 9 91224 215 |10 Mar.93|10 Sep.93]10 Mar.95|10 Sep.9 rag 1a het 
South Mcirpolian wi £229 070 Stock 100 |222 |222 ~ 222 | | 222 4 0/224 |213 |10 Mar.93|10 Sep. 93|10 Mar.94|10 Sep. 94 at = 
(197, with gas at 3/6) ..| | £500,000| Stock |100 |8304|3424 3904 342) uals 154Mar03|15}Sep.93]154Mar 94115 iSep 84) ls. 
eeperaersass — 12 Mar93)12 Sep.93|12 Mar94/1 1} 

Do pe perp. 5 eee 5 % deb, stock pi mats: a 100 [7 e : 255 |13 Mar 13 Sep. 93 13 Mar94/13 = o i ie 
South Shields Cons. ......... £197,846| Stock |109 a1 Saye Seems, © SAPS sa ba od 
w bo oh Gas—Original.. 4 ; a 

8 maximum... t s 
phews 4 : 
: 5 1435) 74Apl.93| 740ct.93) 74Apl. 94 740 
scan, Gas, Limitea...... 7 12 | Sas Sh 8 Ma if 
ire ,io Oe inca 5 964) 5 July93| 5 Dec.93| 5 July94) 5 Jan.95)) 
Wolverhampton Ga ¥ 218 O| 7h 5 | 4 Mar93| 3 Sep.03| 5 Mardi] 4 Sept, = 
idee.) 4 eS 210 {195 |10 Sep. 92\10 Mar93/10 Sep 93/10 at 













Arniston 









weeeee 


ho 
with gas at 3/9) A Ord. 
Do C, D, and E 10% pref. 


93,045 
Rasteed | ll if 












severe 









































































raon & Joni & StiiJoos 


GOT, DOCG c.6. 5 0scins do doivonnde 10,000} 10) 10 
Albion Steam Colliery, L 


Armitage (Sir E. anon ‘L} 15,000 10 | 10 

ell,& 2,000,000| Stock |100 \190 192 190 190 | 1524 | 6 13 O10: 

ited 6,500} 10| 8  254| 2 ; ‘| 95 
it 














22,000; 10 | 10 








eH te 
me 21g 21 


Pte REC ER eee CCE ee 


' A. 
aT 





5 weeee 


£100,000|Stock 100 |107})1075 1074 1074, 107 
£665,000| Stock |100 |2794|2834 27952825, 281 
£30,000|Stock 100 | ... |182$/1324 1325 













a 19 10}; 104 é 1h 3. 


1g 


| 123 134 ia 5 18 0 “s 





a 2273/12 Mar93\12 Sep.93, 
5/1074 983, 4 Mar$3) 4 Sep.93 
$2524 273 ito Mar93/10 Sep.93 
134 ‘134 | 5 Mar 9+) 5 Sep.93. 


12 Mar94)12 Sep.94 
4 Mar9i) 4 Sep 91 
10 Mar 94) 10 Sep.94 


Se Cot Ho tw Oh 
™~ 
om % 


hm Pa 
m™ G de 
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MISCELLANEOUS COMPANIES—Continued. | 
"| Pag oF risky Cast yea Pugin) | 
CaPITAL, | Monta. | ¢ divs. ya 1894 Divipenps. if 
wow pela l #191914 mens —— | 
0. oO 3|/2P\|8\ 8 ‘ness |2t Latest) Last Four. Resry, & | 
Shares or |" I S| Price. Rate A : : ey 
Amt of Stk/Stock.) & A Si ne 3 yor PerCent. h per Pr clading Bonus Blas 
Re et eB : Sy 


tot 


atl 


om. 
7 eet 









7 | 6 Sep.92| 6 Mar93| 6 Sep.93| 6 Mar#) ”— 



















| 
j 
i 































































6 Aug93| 6 Feb.94) 6 Au 


12; 11g 6 9 10 for 92) 10 for 9 











254} 911 9 
248) nil. 


4 4 ; 
1.91 92 nil A 
5 5 oh 410 6 0 Se 24Ap pl 98 


93) 6 Apl oiail§ 


















5 Feb.94|10 J fod) 3 o 
4 5 yo y8b) Al 


3e 5 oy tH) 8 Saueals Apl93| 2 

2 Mi 
lie tl § 3 Hag 10'| § ADL Apl92 22) 2h pl93| 25apl 
at 213 | 444 | 214 204| 5 Feb.93| 5 93| 3 Feb.i| 5 Ange 
eee 10* yb. U4inL ae 


3 6 5 0 "Ot 8 |20 Dec.91\10 Se oa 


8 May94 8 Novdsl 
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MISCELLANEOUS COMPANIES—Continued. 











































































































































































| PRICES OF T4E Last yrs.|PRICESOF 
‘ais CAPITAL. Monta. eo t — yld. 1894. DIVIDENDS. 
ah 1 NAME. No. of ,Share 5 | © @/ ¢ Bam at Latest} » | Rast Four aan me 
hr Shares or} or | ‘a i to : | ao Price. 4, 7 Rate % per Annum, including Bonus. (|Bince.aft 
— 080 of Stk! Stock.) jee) 3 A PerCent. x 5 * Interim Last Div. | 
3 site Gon. ice at necceliea ad capo ‘ ree f 
| FBO Se = 0| 7321/21} 20/20! 204/315 Ol o4 8 Mar93/12 Sep.93) 8*Mar.94!2 Sep.94| 21,475 . 
m6 | Do 8 Cum. Pref. ........ 10}! 103 104 103]... | $18 9 veal | | 8 Mar 94] 8 Sep.o4|__... . 
om Cansett Spanish Ore Co. 5a 53 5t| 3 7 3| 53) Sze 40 Feb.9345Aug 93140 Feb.94130 Aug 94 6) eid 
a8 Iron,L. #8 4 4 4) nil 13} 4.2 for 90-1'nil for91-2| nil for92-3|nil for93-4 eURE 
; a Steel and Iron, $ 7,708 | 
* gan Ee ee eases 4| 41 3! 4] 4h] mil 44! 34'7 for 90-1/7 for 91-2\7 for 92-3\nilfor 93-4) f EUEE 
Ha Dope 134) 138; 134) 138] 1388) 7 6 9) 135 124}10 Mar93\10 Aug93i10 Mar9i}10*Aug94| 4,914 i 
- F ValeStl.,Irn. “Cal 7ts| 78) 73) 738] 7216 8 0 9}| 74! nil |7/p.s.JeQ0\nil btwn |10/ Jly.94| 91,376 FvLe 
erento a ee ced 34 | 36 | .. 33{| $1 |8 $ 9| 34 | 25927*Feb.93130 Aug93\30 Feb.94/30 Aug94\ PEE 
, oe Bers Colliery, A. ... 8% 9 7%) SHIGE 9 83; 74\!0 July92\10 Jan.93)10 July93}10 Jan. 94)... hiit 
Failamahire Steel & File, L 14 | 14 134] 14] 14 nil, | 193\ 13%) 6aJne 91\ €§Jne.92) 5 Jne.93inilJne. 94) ... r ; 
Colliery, Limited 22 | 23 | 228) 234) 235 | 6 7 3) 999) 193) iyeh 9} 74Feb.93| 74Feb.94/15 Aug ug 94) 66,423 Toit: 
en Do 74 % Cum. Pref... 34 | 34}; 33); 344] 338 | 4 7 6 343} 299| 74Feb.93 yao 74Feb.94| 74Aug 94 i: 
aaa Garvey Steel of Gt. Brit., L. 10 | oak Th 'nen i | 123 12% %, for 17| months, jOct., 1894, ... Pee 
037 Beigg, Sen, nstees 124] 13 | 133) 133] 133 16 | 9 7 9 16 | 129/10" Feb.93) ig Ang93| 5*Feb.94|15 Aug94 } 125013 Ai bE e 
- Bay Brigg S 8 sare 8} a4 93} 93 97 ll (S14 8 11 | 2H}! 10*Feb.9315 Aug93\ 5*Feb.94|15 Aug94 BLE) 
© Wgchw Abbot & Co., Limited 56 | 56 | 55 | 554) 553/615 0} 60) 5 Sie 9 3 Sep.92| 24Sep 93 5B x 824 “PEEEE 
oT 15 | 16 | 163| 168] 164) 164 | 4 12 o oval ‘ta 10/ps 12/6Jne 7/6Ju LES 
: Paseo & Co, Laie 10 |t1gg, 128 it} 11}! 1; $5 Oi il Bt Tec. 091 5 Jue83|'5 Deo. 08 5 July9s } 210883 tea 
a Ralling Mills, Lim. 45 les. ly} 1} 1} 1¥%| 8 0 9 134| 1 i 3/ps May|922/3May\93 2/ May|94 foryr. 1,968 <r 
“a HU | Knowles (Andrew & Sons),L 85 |... | 12) 11 | 14g, 12) 6 29 $| 124 1 is 13/7 Mr93'14/Mar.94} fre 
hd Dos on £15 ae ae 284) 284] 283}... 15 61-9 | = ..  {14/Mar.94)7/6 July9417/6 Jan.95) ate) 
mH | | Domort. deb. .............. 1% 102 }1028) 1024 | 4 17 .6| ... | 5 July93 § Jan.94) 5 July94 5 Jan.95 x Be ete? 
a] | Leeds F et §! & OR 8 nil il x '15 Mar90|10 Sep.90} Mar91 nil since ‘es : 
ed Do 7 & pref bes 15 14 13} 14) 15) nil | Gg me 7 Mar90| 7 Sep.90| 7 Mar9lj nilsince| _.. fe 
| ieee ois 34 | 34 | 84 34| 344) 7 7 | 343) 265| 5 Apl.g?2 5 Oct. 92 5 Apl.93| 5 Apl.94| tb? 
|Main Colliery, L............... | 88 8H 83}... | 6 Z 3| ... | ... 10for91-2)5 for 92-3) 5 Jan.9s] 5 Augds] 34,708 ii 
| Marbella Iron Ore, Limited 22) 2) 2% oH ae! 34) 2412 Mar92|nil Aug92\8/psMr93| nil 20,579 hl 
Merry & Cunninghame, L. { 
114, 1141 113/11 7 6) 118 10}| 7 May93| 7 Nov93| 7 May94| 7 Novg4 
| tes paces ~ iy 1044 1044 ny 4 is Short 102) 5 May93| 5 Nov93| 5 May94| 5 Nov94 
— For e Limited .... wed vel OH OG |lnal a 76\74 for 83\nil betw’n|l0 for 89| nil since;  .. 
0 & Blaina Ironwr { 
,8% preference... 81 | 86) 81 | 86s} 81 | £12 6 674) 10/ Nov93/40/Apl.94|40' Nov94|___.. 
| Nerbudda Ga and Iron, L i ts} vs! os 4{ nil * #,\nil Ap. 91'nil Apl.92\nil Ap. 93\nil ApL. 94 163 
| "Vein Sree Cond Lie 6 | 6) 545 6f .. 15 O O $4 | 6 | | 6*Jan.92)14 July92)nil betwa.; 6/July94| 30,196 
New Shariston Colle. , L. prt. 143, 144] 144) 14}) 145) 5 19 5 44) 123 G Feb.93| 4 Feb.94\(for year) Lo/July94 mr 
Newton Chambers & Co., L 195. 19}} 194} 195] 214 | $ 1 6) 213) 194| 6 for 91 | 6 for 92 | 6 for 93 | 3 for 94 ” 
Do 6 & preference | 21 21; 21; 21] 244 | 217 8 a 21 | 6 for 91 | 6 for 92 | 6 for 93 | 3 for 94 ote 
NewVancouver Coalé: Land ‘ sit 64} 6 0 O nh 3 Jne.92nil betwn.| 3 Ine. 94 (for 93) | 47,850 
Niddrie & Be har Conk, ti; B 2 | 24) Q's} 23) 2% | 9 9 O} 23 5 30 Jne. a ¢ Dec 93/20 Jne.91)14 Dec.94) 9,058 
North’sNavet Colls,1889,L 93; 23] 24 231 28 2 2 8 3) 2% 5 Aug.9 pan ee Apl.94|... 
a Do 10 % eure oa 6; 64} 64 64] 6 | 723 9 6; sf10 Aptana Oct.93 10 Apl.94|10 Aug94 
2 | Otis set ni et Merit i 44 4 3 nil. 14! 4 hed Mar.90| 6 Mar 91 nil since.} .., 
df Do aera? a clatte l | wacky | i nil, 2) 8 8 July92 " Jan 93| $3 July93) nil since. oti 
' | Park ate Iron Company, L. 33 | 38| 38| 38] 38 | 819 0} 44 | 344) 20/ Dec.91/20/June92 30/Juned3 30/June9s} 6,135 
| timind “A Coat 4,354, 560} 50/50 | 50) 50; 50) 49 | 3 O 0} 50 | 47 | 6 Mar93) 6 Sep. 93\nil Mar.94) 6 Sep.94 135559 
oT 12,230, 50| 50|18| 28} 18|18| 18¢! mil. 20 | 18 | 7 Sop. 1 3” Mar92| 2 Sep.92) nil since. 
a | 131,410, 5| 5| lz Mi 1g 1g) 1g \22 8 6, 14| 18] 1 July93| § Jan.94] 6 July94) 2 Jan.95} | 99 097 | 
gil 68,590, 5\| 43) 4 i 83 4 : 1 July93} 4 Jan.94) 6 July94| 2 Jan.95, 5 ™ 
68 | £175,120) Stock {100 O44 a4) a1 934, 94 | 5 7 O| 944 85 : July93 5 Jan.94| 5 July94| 5 Jan. 95 
a | | 502 10/10 6; 53,4 2 3 B 54; 7 Mar93}) nilJuly93) 24 Mar 94|(for a 
ALY 3 31 4 31] 14) 5 7 9| 3)\ 14| 7 Mar93| nilJuly?3| 2hMar94\(for year)| } 32,205 
| 105 °|105 |1024|1024| 105 | 4 17 61107;/102 | 5 July93| 5 Jan.94| 5 July94) 6 Jan.95 
| 194 194 183) 183, 19 | 6 13 3} 21 | 18 |10*Feb.93!174Aug93 10*Feb.94|15 Aug94|° 22,725 
435) - sie de 43 8%! 5 Sep.9l See pte eye 10,042 
173) 174] 174) 16%| 7 $ 0} 19;| 184] 5*Feb 931 5 Nov 
"tt ti od etl wl > 5 cl val at j| 5*Feb 93) 6 Nov.93, 5*Feb.94| 5 Oct. } 88,002 
263) 263] 264! 263, 264 | 4 15 8 a5 5 July 93 § Jan.9!! 5 Jul 5*Fon.95) sm 
894) 873 | 874} 89 | 5 15 $| 89 oA 5 July93| 5 Jan.94| 5 July94 5 Jan.95|_... 
ise 1364 1394 1354 1364 | 8 2 5 1sby io 15 Feb93| 8 Sep.93)12 Mar.9410 Sep.94) —... 
805} 904| 783| 734] 78h | $16 6 854/774, .. | £9 for 92) £5 for 93) £3 for 94 
12}12/12/12) .. |4 3 8 134 12 e a0. fot 16/8 for 93 10/- for 94) | 9 a9) 
81} 81d; 81; 81 | 804 | 3 14 for 92, £5 for 93. £3 for 
123 12%) 123) 123] 134 | $ 18 6 ar 20. for 92)16/8 for 93 10,- for 
9 | 2f, 2%) 14) 2 2 mil. #110 Mar90|\124Sep.90|124Mar91) nil since. 
1 2] 21 2 lg | _ nil, 1k eal to 654 
5 l12/t Je 90\L2/fOct.91| 6/ Oct 92; nil since. 
ot 5s mb Pa] ee s Ahead A stl 6 Ones nil Avl 
1 a 
54) $4} 54 6% ef nil, Danced te 1 
817 7h | nil. 5) 72'20/psJuly 91 1 
104 93} 104! 104 | 8 26 3 10 | 84/64 for 91 jpd.Fe 
1084|1104/1083/1105| 1094 12 6)108}/104%| 5 Feb.93| 5 Aug 
Bei oe 





3 
4 
] 11? rm 1 46 
8 9 of a 
8k) 1139/1225 uf 12} 12 |7 20 O12 
10 | 123) 123) 124; 124) 123 | 4 18 0} 
10 104 Il 104) 11} AL | git q 
10} 73) 74 7) 7. £5 9 
7h 44s 46) 44 4¢) 4415 0 0) 
45 18 13 | 12) 12} 13 nil. 
| 25 | 25 | 24) 6 0 0 
94 |t0 18 S\ 12 
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MISCELLANEOUS COMPANIES—Cortinued. 





















































| PRicks OF THE (Last yr’s| PRICESOF 
CaPITAL. Monta. Last (divs. yld} 1894 DIviDENDs 
—E Busi- See Last F 
No. of | Share; _; ‘ | ness jat our. Reary, & | 
a or \2 ils 3 Done.} Price. = ; Rate % per Annum, including Bonus, [Bl | 
Amt of Stk Stock.| & = 4 PerCent) | 3 * Interim. LaatDir, 









































See 
t 






3} 4] 6 Apl.gs| 6 Oct.93 5 ApL.o4 


“| “| 


so 










































0} | 4 179 | 

3 33} 23/124Ap1.93/123Sep.93 12+Ap1.94\10}*Sp94]) 
liane wats. } 2064/1833) 124A p1L.93/124Sep.93 124 Ap]. 94/10s*Sp 94 } sn ; 
Do 44 % Preference ....... £425,752\Stock G}\084/100 | 4¢Apl. 98) 44Gep-93| 43ApI.94) 448ep.00) 2 7 7 














American Freehold Land 
Mort. of London,L.,ord| 160,500) 5 

Do 6% cum. pref. stock... 100 
Amer. Mort. of Scotland, L. 10 
Anglo-Amer. Db, Cor.,L.(/) 
Do 44 % Debs 


10*Nov.92| 5 July93! 6 Nov93)nil Julys 
6 Jan.94 6 July94; 6 Jan. 95) 
6 May93\ 6*Nov93' 6 May94 sor keat 

sh iiss nlhd 4° 
9102 | 94 4,July93 | 4$Jan.94 4) July94 tiae 5 : 
Anglo-Am.Lnd Mg.&Ag.,L. 1 4; 9 et 8 Jan. 93) 6 Aug93} nilsince| .,, - 


ee 2 31|2/peMy93| 2/Oct.93, 2/May94| 2/Dec.94]} 
eeeeeeeeeees “k ol ¢ 28 12 Ap .93 “eS 7 Siyed 4 aye 
. ese seeereee soneqns? 3 #)10* Jul: e 4 * u eb.9 * 
5 July93 5 Jan.94, 5 Suly94| 5 Jan,95| | 0000 

64 |27/6Mr.93/27/6Jly93'27/6*Mr.9|4 27/6Jly\94) 
#| 8 July92| 4 Feb.93) 2 Feb.94/ (for year) 


63 do. | cape ts 
4 Oct.93, 4 Apl.94 4 Novg4 
} 
9}|15 May93)15*Nov93 15 May94/15*Nov9 


€| 7 | 5%|15 May93\15* Nov93\15 May94/15*Nov9 
101 | 4 July93| 4 Jan.94, 4 July94) 4 Jan.95) 


SE OECKED 


“Se EF EEEEERESSEEE SE GUBECEEUUBE 








} i \: 































$, 
















ey 

Australsn. Mort. & Agency, b- 
Do 5 % Cum, Pref........... t 
Do 4% Perp. Deb ..... ... 
Australian Mortgage, Land 
and Finance, Limited... 
Do new shares............ 


oe 








oe 
























76 | 3 July93| 3 Jan.94| 3 July94| 3 Jan.95 

© Beso ddibeoseascladéiel £100,000 o,| at | 84 | 60 | 20, o| 61 | 76 | 3 July93| 3 Jan.94) 3 Julyod 3 oat 
ture stock ...... 808 | 89; 6 0 9| 904| 874| 44July93| 4gJan.94! 4$July94) 44Jan.93 
Bearer ............ aes 101 | S§July93| 54Jan 94) 53 July94| 54Jan.95 








3'1085|1024| 54 July93| 54Jan.94) Fe July94) 5gJan.95] | 
eee eee eee eee } eee eee i 









Registered| £230,800 
ene canes nS 200,000 ; | 
wea) Ist mt. debs 1928 5 July93| 5 Jan.94, 5 July94) 5 Jan.95) + 
British American Land...... 26 | 26 | 26 | 26 23 Haj Agel 26/Apl. 92;t2/Apl. 93/25/- Aplg4} 22,043 | 
British & American Mort.,L 1#|10 Api.¥3|10*Sep. 9310 Apl.94)10*Sep. 94 | 97,008 | 

Do 5 % preference ........ 9:| 5 Apl.93| 5 Sep.93; 5 Apl.94| 5 Sep. § Faye | 

Do 4% deb. stock ......... 974| 4 July93| 4 Jan.94/ 4 July94| 4 Jan.95) 


Brit. & Amer. Trustee and te . | 643une91 nil Rk 


Finance Corp, Lim...... : 
Do Gen, Founders’ shares ‘10 June9l vil since 


British & Australasian Trust 


j 
| 
oH 






















































































































































and Loan, Limited ...... 

Do 43 % permanent debs. N. 
Brit. Canadian Ln.& Invet.L 
— North Borneo ...... Ne 

Dcpaicotlsstbobecsecdses oidvbnn 
British South Africa......... 3 N 
oe Land : a pes or 
Pe Mort.a Agnoy.,4.,0r4. nil. 6 Oct.91| 6 Apl.92, 6 Oct.92 nil since |} s9.999 

Do “A” shares(44 % on £9) 7 6 42, Apl. 93/445 Oct.93 4A pl. 94\4:') Oct. SOE sci N 
Canada Company ............ 8 3 20/ Jly, 93/10/ Jan, 94 16/ Jly.94|10/ Jan.99) +) 
CanadaN ove ore eee | oes owe om, N 

eeeeeeees eee eee ee { eee ee. ee 
il 9 ; 
ben. 0 2 bea & for 91 | N 
10 13 | 9 Feb.93) 5*Aug93 N 
Nansiiaietaake obs Wiasdes 3 1}| 9 Feb.93\ 5*Aug93 

ty of Aberdeen Land, L. 7 15 | 3 for 90-1\33 for 91-2 N 

Colonial & U.S. Mort., L. 9 4 |10*Dec.92)14 Jne. 93, u 
CuramalanLandCo.7%bonds 3 73 | 7 Feb.94| 7 Aug 94 (Cou 0 
Debenture Corpora., L.. (/) 7 1Z,| 7*July93, 9 Jan.94| 5*Ju 
Do preference .......00.+..+. 5 74| 5 July93| 5 Jan.94\ 5 Jul r 
7 954) 44Apl.93| 440ct.93) 4Apl-9 I 
1 9 a | dal I 
nil. 4/6 pa. Feb.93, 23F I 
3 * 


Edinburgh Amer. Lind. ML. 

Equitable Loan of Scotland 

eee et (f) ... 
x 












pl. 
93/74"Sep. 
1 | 1/ Feb.91 en 1 


38]  25/ps| Feb. 94) |: 





05 |100 | 74Jan.93)| 4* 
13} g| 4 Jan.92) nil 


1 ~~ a 4 nd 
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MISCELLANEOUS COMPA NIES— Continued. 





_ PRICES OF THE |Last yrs. PRICESOF| 
CaPIiraL. Monts. Last divs. id. 1894. | DIvIDENDs. 











Investor |———-— ————— 




























































































tm t Lates + Last Fou 
>. one cae 3 3 3 E 3 nese ian. = & | Rate % per ag res. ‘including Bonus, tBinee aft hy 
Amt of Stk siock| & & ee PerCent fy | 3 | * Inte ___ hast Or, 
ncn eee 1; 
ORTGAGE, & Wi) oa 3 3 a } sJulyoe 5 Jan. 91 nil betwn'hxNov9s on - 
973} 994} 94 | 4 O $| 98} 92s) 4 war 4 Jan.94 4 July 94 4 Jan.95)_ ... r 
) Do 4% se eseeces eesedens 1 lt 1} 769 1} 1 ss 4% 5 May94' 6 Dec 94 Tae e 
- Mor. Security, L. 2 2°| 2 215120 O 2 1} a= | ude | taMeyed tyDec sul} 2,589 f { : 
et ate. oeel ica 100}/101 1004 4 9 1034! 100 : Ma 94 4 ec.9 ) ; ; 
Te een hd o 25 | 25 | 203| 205) 204; 203 206/45 3 204: 183 4*Jne. 93) et 4* July94 44Jan.95 * 
burg Cons. Invst. ee ig oe fe . ‘ AP Fee OHM oh a - ret 
[yebanvesburg Estate ...... els “la ls 16 ol” 4 June92| 5 Jne.93| 5 Jne.94| 5Dec, 94} He 
| Land Mort.Co. of Egypt, L. sbolaam ae fused adat | dons de 00 5 May93| 5 Nov92| 5 May94| 5 Novos! *~ if 
| Do5%,36years debentures 1003 100 |100 1004 4 10 0}1004! 92»! 44May93' 4$Nov93, 44May94 4jNov94; whe 
} Dod} % debs., red. sevees “~ 3 i § 1 10° Nov82 64May83 nil | since Dr 78 sete 
| Land of Canada, Lim. . oe 4 | = 1/ psJly80) nil since STEP) 
land Mort. Bank of India, L. 100 |100 {1004 100) 983) 985). ls 2 6lt00 i 95 | 5 July93} 5 Jan.94| 5 July94| 5 Jan.95|f ** ee 
| Do5%deb’64-66,for 30 yrs. 51 ’s } Dia onli | ai! 10 Sep. -92,10 Mar93| nil since | 117,900 Pah 
| Land Bk. of Victoria,L 14) 13 is! 6 3 9} lad i! 5% | 0 Jan. 94) (actual) 3,774 ‘Pete 
| Do 4} % cam. pref.’ ...... 40,000 tln0o95| 109% | $ 24 {1084 1014) 4 Jne.93] 4 Dec.93| 4 Jne.94l 4 Dee 94] aie 
Do deb. Peereeeers teeteeee 106} 1105/1063 10 i rae ry i) a 5 Feb. 91 4 Feb.92 nil since 13,832 : z 
} Lon. & ustral. Db. Cp.,L(/) 10 | 10 : 4 nil. 2h! 5*May92! 5 Dec.92|*5 May93! nil since one oa hb 
| 1ea.&N. Y. Invet.Corp. ,L 0 | 10 y O73! 511 5 Jan.93, 5 July93| 5 Jan.94| 5 July94) .., eee 
“re oom pet slinek - ; j, # 9 Jan.91] 5 Feb.9z| 5 Feb.93| 5 Feb.94; 3,336 Dates 
ae on} Gale ai) : Ms 14 #4) 9 Jan.91] 5 Feb.92| 5 Feb. 98 5 Feb.94 bee Marie 
| Ait Rxolentain 4] 4 te) 923/ May 94'3/ July eed Oct. 24 2/6 Jan.95 wy ia? 
. & W. Austral. Expl. L. 1 ay ‘t fis > wil. oo ; | ie 
eeereneial Acetyl »L = 1 l oe ae Lt eT 
Manitoba & North-West . ly93 b. 8,902 ce 
[Marine S'rtie Corp, L.(f) 5 1 : a ] 6 for 91} 6 for 92) 5 Ju y93) 7 Feb.94 , Fi 
Mashonaland Agency ..... ° } 1 for 90'nil for 9)\nil for 92lnil for 93|Dr 3,380 
Matador Land & Cattle, L. + pid in joe 91| 5*Feb.92| 5 Oct. 92) nil since | 1,806 
Missouri Land & Live Stk..L ors 9] 13] 1. 8 Aug93| 8 Feb.94| 8 Aug94l 8 Feb.95|) 94 709 
Co, of River Plate, L. 10} 2 102 | 933 ajsulyo3| 44Jan.94| 44July94] 44Jan.95 4 
Do 44 % deb stock. ...... Stock 00 | i 6 Ap i 93) 8*Oct. 93 5 Ap 94 4* Oct. 94 42 853 
Co. of 8. Aust.,L.ord 6} 1 0| 5 | 48: 5 Ap 93' 5 Oct.93| 5 Apl.94) 5 Oct.94) f °~ 
re ts bi hal ; . - hog 
mmbique ...... * 2 Apl. 93 2 Apl.94 
NatalLnd.& Colonisation,L. 10 | 10 of (831 42) 2hin0.89 eats 8 Apids| 8 Ose oalt 4767 
ant preference ......... 5; 5 = a ee wi 
Mor age& ency 5 Feb.94| 5*July94| 29,8 
> Go. of New Zealaga, 1 10} 1 a E “ 


_e 3| 44 Feb.94| 44Aug 94 vane 
New Imperial Lavet ,L ,prf 6| 579) 405.  syAugo feb .£e) Sahne 


New South WalesMortgage, 
5 Loan, and Agency, Lim. 
45 N. Zealand & Austral. d,L 
: Do 4% pref. (cumulative) 
New Zealand & River Plate 













12,255 
3 i 7 July 93| 5*Jan, 94) 4 July94) 3 Jan.95 , 

87 | 8 Jne. 93; 7 Dec.93| 7 Jne.94| 6 Dec.94 
oe oS yee eld Dengel 4 Jncal 2 Denna) 702m 


















































Land Mortgage, Lmtd.. . | 4 Jan.91}nil btn.24 
: | 
cone np lemaaly La In | coulrse | of reiconstruc tion | 
Do Cum. Preference...... In | coulrae | of re|construe tion | 
w nasa stock, 1953 .. = 97 | 97 | 954) 96 | 97 | 4 4 . wh 3) orice] S Aries 
F New Zealand Trust& Loan, L. 


c 5 Jan.94| 5 July94| 5 Jan.95 

Everett ; o S58 29 | 6 selon 5 densehe Seed ea ae 
424 ay Defd. warjrants issujed for int. er * 

ee eos a eee 

F Apl.93| 5*Oct.93| 7 Apl.94| 5*Oct.94) 26,000 

6} 38) ihe 10*Jue. 93/10 Dec. 93|!0*Jns 94,10 Dec.94 ny 
3/10 Oct. 92/10 ApL93}l0 Oct.93/10 Apl.94! 17,31 
on 6 Apl. 93] 6 Sep. 93) 6 Apl. 94/ 6 Sep. - 41,716 


9*Feb.94| 9 Aug94 i 











N, Brit. Canadn, nvstmnt.L 
-OfScotind Canadi Mt.,L 





gae a: 










FOP e tetas erereseeeees 


91) 2 Dec. 92 ye Deo.93 142668 
6 oe 6 Apl.94; 6 


TOPO O er eee erenee 





5| 5| 441 44 2 6 5 
100" l100°| 763| 764| 763] 765| 77415 6 91 77% 
Hi 


al 85 | 54 Feb.63 
1012| 934| 54Apl 



















717 | Th| ni. | 7h) 68) 
MBL Az dale 
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3 ip 91t074'104 
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MISCELLANEOUS COMPANIES—Continued. 


Last Yrs PRICEsSOF 
CaPITAL. al Last divs. yld.| 1894. DIvVIDENDs, 
Basi- Investor, —— _—_—__-:-:—_ neiecenaeibie 
No. of | Share | to at eee 2 Last Four. Rear, & 


Shares or | g | <= | Rate % per Soren mel 
mrs cis | & a6 ee} Done. PerCent mt 3 * Inte poluding Bonus, Bla 


LAND » MORTGAGE, & Con. 
Scottish American Moi, L. 12,500, 19 | 2| 2) Bi. 
Do(5%on£8 ord.dv.on £2) "37 500-10 | :10 non} 
Do 4 &% perp. debs. £250,000, 100 1100 |LOG) . 
Scottish & New Zea.Inv.L.| 100,00) 5 ae “st 
|100 1124 1124110 othic 1114 


| 
i” 


8 RE BS ec 


eng 


{ 
| 


d | | 

3) 3 2B 12h Jly. 93, 12 Dec. 93 124 July94 124 Dec.94 
612th 118) 6hJly. 93) 64Dec.93| 64July94 me 
9) L063 100%, 4 we 4 Nov93\ 4 May94] 4 Novo4 
25Nov93| 24Nov 94 

oll25 May93, 5 Nov93) 5 "May 94 23Nov94) 
Shiai {198 (é Jet y93| 6 Jan.94) 6 July94! 6 Jan.95 

Sili63 1084) 5 July93 5 Jan.94| 5 Tabed 5 Jan. 

rar 984 4 July93, 4 Jan.94) 4 July94| 4 Jan. 

3 4,1 at cukademins 0 for 0 for 


* 
a 


Scottsh Austrin Invstmt, L. £500,000, Stock | | 
Do6 % guaranteed pref. stk £200,000. Stock '100 ‘1304 130$/1274)3274' 1284 
Do5% do d £400,000 Stock 100 '1153)1154 113, ‘L133 116 
Do 4% Per. Deb. £200, ,000 Stock |100 109 100 974! 974 101} 

Scottich Ont. & Mani. 14,482) 10) 7: 4 4 6i 

Land, L >. a oo 10: 6} 6} 6}, 6} 63 £3 calls pjaid in adviance 

Scottish Reversionary L.... eee 78 a 78 s 78 6 Feb, 93) 6 Aug93) 6 Feb.94; 6 Aug 
Do Red. deb. stock e200 00 Stock | [100 | oe ioe sie «| «+ | 4 May93\ 4 Mews) 4 May94) 4 Nov.94 

Scottish Trust and Loan o: | 

Ceylon, Limited 15,000 10! 3/34 +4 Sik} 3) 31 Br 0 oot 3y5\ 5*May$3/15 Nov93} 5*May9s| 5 Nov 

SivagangaZemindary 5vBds, £97,300 100 100) 1035 1034)1L014 1025, 103 6| 103 4) 994 5 Jan.94) 5 Jul 

South Australian Comnany. 14,200' 20 | 20 | 445) 445) 434 43}; 433 S| 454¢) 41 ps July93 13 Jau.94/11 July94 11 Jan.95 

South Australian Land Mort- 

e and Agenc »Lim.| 150,000 10 | Ais | cee face | ove | one . vs | ose (Th Oct.89'74 ApL90| 5*Oct. 

Stoc Bx. 34% db. bn s,Red, 
1893,expiring 1928 £250,000 L008, 100 l105 105 105 

Swan Land & Cattle L. ... 75,000 BT sds 
Do 6% cum. pref. 5,880 10 | 10 | ... | «+ 

‘Texas Land and Cattle, L 48,000, 10: 8 , st ‘ 5 ae 

| Texas Land and Mort.,L...| 50,000, 10 | 23) 34 ’ [ay93\1 | 
Do 44 % deb. stock £340, 600 Stock 100 1035 1054 108 103 34 

Transvaal Lands, L. (f) 170,000) 4 
Do fully paid 79,915, 1 é | és 

Trans‘raal Mortgage Loan 

and Finance, L. (/) 99, 500 5 \ i. | 1d) lid, '16*Feb. 90} 4 Oct.90,10 Apl.91} nil 

Trust & Agy. of Australs., L 48,571, 3| 3 O| 34) 2 125 May93/20* Nov93|\25 May9s 20"Novd 
Do ali pd(9/bears6% pref.) 15,314) 4 5 6] 144 131 7}}May93 7,4,Nov93 7t4Mayo4 7 fgNov94 
Do (9/ bears 4% interest) 23, 615) 4, 12% 128; 1 14! 6 }s May94j5", Nov 
Do 5Y preference 87 500) | 12$) 114) 5 July93| 5 Jan.94| 5 July94 

Trast & Loan Co, of Canada anes 20 | 4 43) 7 Jne.93| 7 Dec. 93; 6 Jne.91 

Trust & Mere of Iuwa, L... 70,000, 10 24 1d 1} es lye\l8 0 
Do 44 % deb £402, 850 Stock |100 | 963) “ | 0 98 1/415 | 

Trst, Ln, & Agcy. of Mex, L. 40.000 10 | | ses | 

Union Mortgage & Agency + oe 

of Australia L.,ord ... 12) 363, ee | eal si Mind Ed - aes 110 Novg1\6* May92 
| 


AA OO LOLITAS | POE 
acl ns NE a eRe oa he Ba 


See tae eS bo & 





woe oe fe 


Way a Ee 1 ie 


. 
2 
& 
~ 


Do 6 % preference £499,500) Stock h or 674 ' 5) bee 825 675 6 Dec.91| 6 Jne.92 
Do 6 % preference 75,386. t + ea 2} 6 Dec.91| 6 Jne.92 
Do 44 % irred. deb. stock | £375,000) Stock 109 96° ry 93° 9| 954) 855) ere 4$Jan.94 
Do 4 % irred. deb stcck| £476,470' ,, 00 | 79 | 4 July93/ 4 Jan.94 
Do 5% deb. stock red. = £135, 530 | Stock | 100 - ove 
U.S. Deb. Corporation, af) 150,000, 1+ 4d) 13d) 13d, 4d 2 3id) 7 Feb.92 5* Aug92 
Do 44 & irred. debs... £1, 000, 000 lg oY 4}Feb SC) 4¢Aug93 
US. ~~ yestment Corpn. Al 25,000 | sap oe 
Do 2 
* | eee 


mer: 


SeBovyvts: : 


25,000, 

% cum, pref. ........ £100,000 Stock 100 
U.S. Tr. & Guar. L. 5% pref. £149, et ar \100 a 
Van Diemen’s 25 | 25 | 
Walker (P.W. & Son) Prop. 

Corp.,L.,4% g lst mrt crts.| £400,000 at 10 oe 107 |105 |LO7 | 106 
W. Australian Ex loring L. 20,000 eb ob 
W. Australian Goldfields L.| 100 ‘000 11 Kad 
W.A. Lnd,L.,5%1st mr. Dbs. £285,600, Sd isis A iced dede: Lone] |” eee es 5 Ju uly93 
Westn. Mort. & Invest., L. 80,000 B44 519 a 13s od nil. 8 Jan.93 

Do 5 % cum. preference...| £100,000 Stock 100 | 80) $04| & 04) § 05 S4 nil. | 905 .92) 5 Dec. 92 \ 

Do 44 % perp. deb. stock| £313,835 100 | 86 | 86 | 853) 86 | 853 5 6 4$Nov93| 44May9 
Western Ranches, Limited 22,400 33) ul 4} ; 43 )12 7 OF 4 34| 13 bMag3 15 Sept 9315 Mar94/lo 
SPINNING & WEAVIN|G ook — genieeneeroned — 
Barlow and Joncs, Limited 2| | 105 10} | 6 5 S| 12) 103) 8 Jne.93| 8 Dec.93) 8 Jne. 94] 5}Dec. 

te | 14) 5 8 0 9% 7) 8 Jne.93) 8 Dec.93) 8 Jne.94, 54 DeoS 
Brookfield Linen, Limited ee ... | 6 for 91 | 6 for 92 | 6 for 93 | 6 for 94 
Butler Green, Limited ......} 16 10 10 Dec.90| 5 Jne.91) nil in 92 } nil in 93 
Central Mill Co., Limited .. nil in 93 | 5 Mar9i| 5 May ail AN 
ee 103 in 90) 84 in 91| 4 in 92 4% in 
Crosses and Winkworth, L 10 May93 Le oa L1gMayd toh ) 
Glasgow Cotton Spinning... 2 


Mar.93| 5 Aug. 
Greenacres Cotton Spng., L. ney = 
Greon Lane Spinning, L. “A? 
Junction Spinning, Limited 
Lister & Co., L. 

5 % cum. pref. 
Middleton and ‘Dongy Spin- 
ning, Limited, “ A’ 
Moorfield Spinning, Limited 
North Moor Spinning, Lim.. 


pee Twist, seas ea 


5 Feb.93| 5 Aug93 
14May92 


8 C&S Ie 
ma Be ha 


j oi as 3 e 


em oO hoe 
eetbrfsees: a5 


Ps 


in 9 
q in OL nil i in 
2 90 nil in ee in 


_ 


Somes SoSSeae 
adie © Sane” 


ae 
_— 
noo 


Or waws woo 

ue 

nN 
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to 
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a 
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| MISCELLANEOUS 
7 : COMPANIES—Conti 
H CarrraL. | PRICES OF THE = tinued. 
Te Mowrn | raat (frei 1006 
=| | eame 3\2\¢ i. [tow Sah utasanepeendiinaeemee 
ey wE\E 8 “ieee! 4g iat Fo 
iv, . ; ce. Ra > ur. Rearv. & 
; _— : 
eH TY eee = PerCent| | 8 te % per soem including Bonus. Missoald 
, : { ee t i 
eerie er 
: 24: 2 24 94 in 9 : 
efits poids aon 2018) 9 3 ¢ 3 9) “3 2210 Novo2 0 Mayoai0 Nov9at0May os) 408 
beeen titam Navigation, 20 | 20) 13 | 13 6 13 312) 9°] 4/Apl. 95) 4/90p. 09) 8/ Apl 95:10 May 84): “4,088 
| | abated. itil bak } 124) 12}{ 13 | 13 15 | 13 | 5/Apl. 93) 5/Sep.93110/ Apl.94 5/Sep.94 al 
Belfast Steam SP, Lim. 10 5 7 O O| 13% :| pe 
Bristol Stm Navig67, pref. | 4 a 4 105) 6*Jan.93| $ July93] 6° 
[Beta Arian Stn av.L 3 4 Py int $ 9 , : : 9 : | 5 Mar93} 4 Sen. 93 4 aot o oaree rae 
| British & Rasta. Shippng. L. 63} 6h 4 | 19 ls 2 13 : 2 6 Jan.93} 6 Ju 6 Jan.94) 6 Ju — 
British & Inish Steam Pkt, L. ot) got) of | of | 088) 34) SH 4 5 j| 119/10 MarQ3| 8°Sep.03|27 Mar 9s BBee oll a , 
Bish India Steam Nav. L 5 | 60.1 90 |. 004 ; a aoe a se caieonen 5*May9i| 3 Jan05|. 
Bisieke-diohddbosbas 90 a 93)1 ry 
ioc Ship-Owners, Lim 2 7 a | oe eee 064 ie Jne. 93110 ‘Deo3 ay eee ene aan 
Castle Mail Packets, Lim. 8 8 8 218 os .93|10 Jne.94/10 Dee ke 
City of Dablin Steam 20 ; 14 | 104) 11 | 248) 1 |6/ps.for90|4/ps.for91 |3/ps.f TT we 
Oesard Steamship Limited 160 {100 | 594, 654 6 7 3 11h) 94/7 Nov. 91/7/ Apl. mip reah Frv pps eee 
crn a0 | 20 | 104] 104 pe) 30) 940 Nord 9 May Norbl a ce 
Dublin and Glasgow Ste i) 4 Apl.9l) 3 Api.g2 -* 
Dubin & Liver Stm. Bl a oo 0 wits di mee 44 34 4 ApLol) 3 ADL92 2 ADLOS te pert 
Dundalk & NewryStm Pkt, 518 $\ 62\ 444) 6 Jai 10; p.|s. July 91) nil sin 
Dundee Gem Line, Limited 10} 10{ 5 | 5% . 62 | 444) 6 July93| 6 Jan.94| 6 Jul Sear. Nts 
| Dundee Loch Line, L., lst i 10; 10; 4} 4}! sm © 5} 44'nil Api.93)13 Oct. 93 Soda 6 Jan.95, ~~ 
Earle’sShipbid &E » 186 1ss 10 | 10 4 4 6 5 0| 5 | 34! 0 May89i0 M ni pl. 94) 5 Oct. 94; 1,285 
Pa Spats a on 0 TAA a | S| | Besar ‘2yyne02| 24De005] nil sites] 64000 
eer . ‘ ‘ a) B 
| Dodtientares white | 74 eee Onn) Cate |» nue berenaged as 
| Dos 8 f Navigation.. 15 | 15 iy a ood % = Bt tayelegs 6 Jan.94 6 Julv94 6 Jan.95| .~ 
Do 5% preference, 1877.” 10|10| 5. 6 5 oi wit, |G | “G| StMtazor] a*Sop b1| 3¢Mar0al al since|) 
aternational Lines Li ae 10 | 10 4 43) 4 | 45 rt -— 64 4g 5 Mar91 5 Sen. eens nil sees + 
et a ats a, oy a otro tO eS em aes on 
man ceen. 0., Li. a | : oral. * .* or 91) 5 for 92 
a SUR BEA ancceene 10 10 104 4 74 7H at a 0 i 1g) 7 Aug8d} 8 Aug90| 8 Aug9I at a 30415 
st mort. 5% debs. ... 100 {100 |1 4) 02 103) 104} 10} | 6 13 3 ie o 5/ ps Dec. 93 5/3psApl.946/ Sept.o4 
| liverpool Steam ‘ug, Lim. Fee ORs tog tOPsHtO74) 107 | 4 13 011064 8: 7July $3, 7 Jan.94| 7 July9s| 7 Jan.95|} og 
foe ee Senay, |i8 ead ee ie aan 
| Steam Ship en | 6 i650 6! 54 73Feb 93 pe, 5 Feb.93) nil since 285 
> eee a | | ; 10 7 
Peele Ship, Lim., 10 10 me re a 113) 15 [13 15 9 23 ig Deo.87 Rel ese ott sf ae 
| mum mts } - 2| 5 f i ~ 
New Zealand Shipping Li 8| 5|2:| 24] 27s of ofl tH | ad) oY SrceolaieaeroileNeiece| uc. 
— of Scotland, Teleean 8| 8] 8h) 3$ 33 34) 35 me 34 13} —.... | 8 Dec.90) 8 for 91 nil rraseee ary 
erend Stm. Navig'n nl ula . 9} 44! 27) 6 Oct.91|nil Oct.92} 3 Oct.93) 4 Oct.94 2 904 
Pasi Steam Nevioteen hb ot 7b) 2g8) AH) 2H 2H o 2 5) 3) 210 Margsiio s 
Palmer’sShipbde & ation... 25 | 25 | 133) 138) 13 i} 26 | mil. | 3y%y| 28) 8 ApLol ep.93/10 Mar94/10 Sep.94) | 10,420 
en M155 | atl Tal Tal og] UE | £24 9] 188) 28 [Sfpav.on 1 ae loa) ah os nO/Meyes (447,764 
P& 0.Steam Navi gtr an 35 (25 43 431 4i\ 44 ah | mie 94) 54) 7 Sep.89 3 Mtari¥l 7 Sep.00| 0 since perk 
ae ete pret £1,1 1424|1463)1423 1465] 1468 grit, | Tal, St 7 Sep-80) 5 Mardo} 7 Sep.95| 0 since } 46,006 
foyal Mail Steam Packet Hy 100 |1874|1924/186 1924! 193 | 5 oiae — | 5 Jne. 93) 5 Dec.93) 5 Jne.94/ 5 Dec.04 
et 60 | 47 | 474] 45 | 45 | 453 | 6 4 6|'50 | 4541 § Mayda) 5 Deo.83) 7*Fne.94 19 Dea oils 
i 4) 5 May93) 5 
ion Steam 178) .178 88 | 8 3 6) 68) Shjnil ApLoais® NOvO8) 5 May ee Se er 
i. . 134/1345 £15 4 9| 179 14 | 5 Mar93| 5°A y94| 5*Oct 94) 1,057 
Uaion Steam Ship 341 3h oe 2 o| 15413 | 5 Apl.92 = SpApLOS ee 7,426 
lw eala ctw ‘ a ee 25Apl.94| for year 
ee 174| 174 8 6| 84 6%) 6*May93 
TRA A ntl sme ee 17k | 217 3 6 Nov93| 6*May94) 4 Nov94) _ ... 
[iat ND OOFFEE 08. ron AT4) 174 | 2 17 5) 183] 163, 5 Feb 93nilAug.93| 5 Feb.94 nil Aug04\+ 208,710 
| British Indi 44 | 44 3 ee tore 
Ohargoia ay 427 | 619 $| 4 
|) Rwosina % % wi’| 3 7 Har cae 18 July94}10*Jan 86 40,000 
| rcs es i a woo ldo eee se 
| Do 7% cum. pref. 154| 15 2) 15 0 o 20 se 
‘ 15 @| 18 | 6 May91 é 
} Boom Booma, be. Abi) LSHIG Ts) 254) 15) 6 9: obHE| 12h Soya psleD Macea| 8*San 5,581 
| Eastern A | 15 153 | 4 10° 3) 15g) 13 y93| 5*Jan.94/15 May94) 27,406 
Homer Assam, Limited . 5) 15 15 4| 7 July93| 7 Jwn.94/ 7 July94) 7 Jan.95 
} {etal (Assam) Tea, Limited -. Zi 3 ce ‘alee *e 124115 for 92| 8*Jan.94|12}July4/10°an.05| 
| Lanka Plantetions ta 5 20 45 | 439 15 | 6 13 _3| 154| 13/10 July93|10*Dec.93|10 July94/10* Deo. 
| ,ebang Tea 34 | 45. | 6 18° 3) 44 | 33 |10 July91)10 July92)! es os 
| Maj Te 12 35} 8 iL 34| 3% 24 Dec. 2gJul, 21,579 
| Seorsscnte®, Limited “ 1h | 7 10 oj127%) 94/13 Jne.93174"Deo.93 isons 10*Dee. 6,600 
tee u 
ee ay 8) S/S a oy oy Baha Se ff = 
| ELEGRAP te ie a ms 4 Jul =< 
| Di — bet ae y7 a 
Anglo American 103; 1014}1024) 103 | $ ' 
Do Pret. 42'| 380) aid] ieeg | oe eet eld oe tae on] 29 for 8 J 
| DoDefrd 72 | 78 | 714| 77+ SHA Lao od Pogersbe cies os pees +586,562 
| Beslan Te 1818 5} for 91| 54 for 92/514 for pare 
Ss 5 2nd 2 f f Feb. y : 
Chit thited 0 113 ng the ir 7 iit ae . anne § for 92-364 for a 
sob halai ws 24} 2 J 5 
Telephotie& Main.L 224.85 145 coe fice | SM AB aoe sd 
tia] @ g18 0:0 al alo 4) 7 JumeD4) 7 Sep. - 
4 | S*Nov9!' 2 May92' 2 Jne.93 2Jun0e04) ‘1,401 





| Anglo-American Telegraph —Includes Renewal Fund. | Iocludes I ed 


Ft Attn tec tempter ner Pd, | Tetons Pm 








asin Seen nnIEEEEI eee 


cry 





ae 


THE INVESTOR'S MONTHLY MANUAL. 
MISCELLANEOUS COMPANIES—Continued. 


NAME. | No. of | Share 


or| or 
Amt of Stk! Stock. 
TELEGRAPH OOS. | 
Cuba Submrne Telegraph, L 
,000 
panish 


t “ > Po 
A RR A 


Ra te 
oe ‘ro ee 


2S 


OT ee 
Hit Re 2 a 


Telegraph, 5% deb. 1 105 \105 is 104 
Do 4% mt. debs., 1909 .... 1064 1064/1034 )1044 
Do 4% db. (Mauritius eub.) 1104 1124 1103/112¢ 

Bester Baten Sanne 

and China Telegraph... 16}'1643| 164| 16g 
Do 4 % debenture stock.. 120 1234 190° 1233 
Do5%Austin.Sub.db,1900 1043) 104#/1034/1044 

Eastern Telegraph, Limited; 400,000 16 | 168) 16 | 16} 
Do 5% debs., redeem 1899 00 {100 {108 |108 (108 |108 
Do 4% debenture stock ... 1204/1233) 1204)1224 
Do6 % preference shares 70 000 17 | 17s, 16}! 164 

Great Northern ag, 22 | 22 | 213) 22 
Do5 % debentures, 1883... 1064|1064 1063/1064 

indie ais G aie ee } 

and Telegph. Wor 10 | 10 | 26 | 264) 252| 26 
Do 44% deben. stock, 1896 tock |100 (103 hoay\t03" 1038 

Indo-European Telegrph. L. 25 | 25 | 48 | 524) 48 | 51 | 

London Fee! 10| 6| 6; 6| 6 | 
Do 6 % debentures....... | £100, 100 | 11083 

Nat]. Tel., L.,34%db.stk.red.! £1,100,000 = ig ve i 
Do 6 % Ist preference ...{ 15,000 10 | 16 | 16 | 158) 16 
Do 6 %, 2nd preference ... 15,000 10 | 154) 153 154} 154 
Do 5 % non. cum.3rd pref.| 119,234 5 | 58) 68 53; 64 
Do Ordinary............--| 484,597 5) 5} 53 | Bal 5} 

OrientalTelephone& Elect,L 171,504 1 ik wes 

Pacific and European Tel | . 

ves | L054) 1043/1065 | 
3; 38 3} 3 


4%, @. GABE. caiiceinee sss esases £109,000 100 | 

Reuter’s Telegram, Lim. ... 11,839 8 | 

Telegraph Con.& Main., L. 12} 42} 43 413 
Do 5 % Bonds, 1899 100 |1674,1073:1055: 

58,000 5) 14) 1 


* =? “ 
Pi anne al 


5 July93) 5 Jan.94 
024) 4 Feb.93) 4 Aug93 
ould 4 Nov93 


hn 


9122 }1133} 4 aaee 
17 (157'5/6% paid qr trly.—Jan .» April, Jluly, Oct 
224) 20 | 83 for 90 83 for91| 8% for 92) 8? 

9/1072/104 | 5 Mar93) 5 Sep.93) 5 Mar94| 5 Sep.g4| f° 


} 


ol16 Al 14 | 6 i 6 Aug93 
6 Dec.92) 


tn te Up Cote MAR WER Ce Ce Se Cote te Com = Ce Co 
5 me DIN OOD BWW OWAD mete 


: h/ mM ~ hae he mh Me ~ 


240ct.92| (Actual) |4/psJne93\ailJuned 
aa 5| 43 | 37 |20 Mar93)10°July93)30 Mar 9s/10*Julyos 
bo 5 X, Ba i } 6)1085|4034) 5 July93| 5 Jan.94] 5 July94| 5 Jan. 
ee Peter pet i, | 24) 33) 6 July89! 4 Jan.90| 2 July0| nil since 
we © 5 aeventenes 1 100 | 91 | 91 | 883) 884, 6; 95 | 90 [Interest playable Jajn.1 and |July 1 
West African Telegraph, L. 10} 4{| 4) 4| 4 .. | 6| 4] 6July 91| 3*Jan.92| 5 July92| nil since} 
wre 5% debentares.....--| £238,300; 100 |100 |1025 1043 1025 103) $)1043 99 | 5 Mar93| 5 Sep.93| 5 Mar93| 5 Sep. 
Do 8 % Debentures 1902 ‘000 oe ema emslons . | 28) 19)25 for 90\nil for 91}ail for 92\nil for 93 
Casein aod (Saeed re 35 | 3391 13 soa? $107 | 973} $ Jun.93) 8 Dec.93} 8 June94| 8 Dec.9 


> Pe 


ili | 5) 113) 6 | 3 May93/nil Nov.93| 5 May¥4) 2 Nov.94 
eee Soeeness| 74) 74) 64) 64) Gi) 63] > 0} Tal 53) 6 Megs nil Nov.93| 5 May94| 4 Nov.94 
“igraph.,L \Deterred —-| 38,129) 74) 74) 5a} Dk | 444) 5 .. | 6%| 14] 3 May92\ail May93|ail May94\nil Nov.94 

Do 4 debentures 8. 191 ol cele ee ee ee 6)1104)103 | 6 Feb 9:| 6 Aug93| 6 Feb 94| 6 Aug 
Waren Union Teleg, (U.3) | 105 vy 109% 103 | 6 Feb 93) 6 Aug93 6 Feb $4) 6 Aug94 
So Oer ote TrD00 eeretd000'$1,000)1024}115 118 |115 1174 6\1173'1123} 7 May98| 7 Nov93| 7 May94| 7 Nov94 
W.1 &-Panarca TelogyhLe| pacerl te ozs t08, 1e3, (1024{108 c|109. [1014] & Ma¥03| 6 Sop.03] 6 Mar9s| 6 Sep 9% 
jee rememe tenants): anal] 10/0124) 4 3) 14) 12,|6d Mayys|1/ Nov.93|9d May94|6d Nov 94 
Des teend ein 1 | i i G| 118) 95) 6 May93) 6 Nov93| 6 May94/ 6 ae 
Do 5 per cent. debs. me, | 9% i $| 9} 9 | 6 May93/ 6 Nov95| 6 _— 7“ 


093 1093 1095 

TRAMWAY & OMNIBUS} COs. | 
Angio-Azqentinn Trams.,L.} 260,007} 95 | 5 | 24 28 | 23) 25 
6 % debenture stock...) £200,000! Stock /100 L15 lls 1124115 
Barcelona Tramways,Lim.. 14,928; 10/10) 4! 5 4 5 
Do, 5% debs. ... css. 60,000 974| 974) 973) 973 
Belfast Street Tramways ... 24,600 0 15 | 15 15°| 15 
Birmnghm.&AstnTrm 12,000 103) 103. 105) 104 
Birm. and Mid. Tram., I... 11,968 34 38, 34) 3% 
am Central T., L. 38,800 13) | 33) 4 


e eteiv 2 ETE 


, iF - > 
” aaa al 
ws ae 


2D os 


An 
S 


©| 3%; 1%) 2 Oct. 90/nil betwn. 
3iL16 |L10 | 6 July93; 6 Jan 94 
43; 3) 5 Feb.&| 5 Aug90/' 

5 Feb.93) 5 Aug93) At 

3|174Feb.93) 74Aug93 6}Aug94) 

98| 0 Feb.93'16 Aug93/10* Feb.94/16 Aug94) © 

Aug90| 2 Feb.91) nilsince |” 

24% Sept. (94 (for yt) } 

31 5 Jne. 94) 5 Dec.Oa) © 


aE Soo Fe 


es 


fees | 


’ 


acaba - ~~ = 


ll tg tt a 


ms 
Do Guaranteed ............ 10,000 = : 
Bordeaux Tram and { Ord 23,207 » a 6) 6] 


38 


~ 


tO DOH hom 
=e oo Qa 


bi 


6 
~ LPH} 1000c 10} 10| 9} 95 


Bristol Tx cea | at nat 
Tramways, Limited 143) 144) 147 14 
B.A.&Belg.Trms.,L.pfshs.| 27/5001 5 | 8\ 34 3 35 3, 
Do ist debenture stock... £160,000| Stock {100 |to14 191})1015,1014 
B, Ayres New, L., pref... 30,000 5} 6 24) 21 2 23 
Calais Tramways, Limited.. 12,600 4 ee 
eee Serre Lees. an Aso ; 33) 34) 33 
: Do BX debentures... 107,300 il s7il ost 
uenos ‘ l 

oie et ee 
deben. stk. £116,000 

32,094 
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THE INVESTOR’S MONTHLY MANUAL. 


| MISCELLANEOUS COMPANIES—Continued. | 
: | Prices or tae } Last yrs. PRicEso 


Monra. Last |divs.yld.| 1894. DIvIDENDS. 
-| Busi- (Investor 
| fe ness [at Latest Ei Last Four. . |Resrv. & 
So Done. | Price. | | & | Rate %per Annum, including Bonus. |Bince.aft 
x 'PerCent| iz} | 9 * Interim. LastDiv. 
£04) | | 
164 (1553)1624 5 O 3/162 (137 | 5 Mar93 8 Sep.93 8 Mar94| 8 Sep.94) 139,346 
63| 63) 6 9 7 | 6is| 4)Feb.93 74Aug93, 25Feb 94) 5 Aug94; 21,656 
6| 93| 434] 5 Feb 93 4 Aug93! 5 Feb 94) 4 Aug94 
9,12) 8 | 7 Aug93 10 Feb 94) 64July94/12 Jan. 
6| 124, 10 | 6 Aug93 6 Feb.94) 6 July94| 6 Jan. 95 
991.5 92/4. Au.93 2/2 Feb.04 20/0Jty 94 8/8 Jan. 
0)108 11024] 5 Apl.93 5 Oct.93| 5 Apl.94) 5 Oct. 94 
3/1034/100 | 4gJuly93 44Jan.94| 4jJuby94! 44Jan.95 
3\108 |100 | 5 July93. 5 Jan. 94) 5 July94} 5 Jan.95 
6! 254| £13] 6 Apl.93:11 Oct. 93| 7*Apl.94/11 Oct. 9 
6/17;%| 153] 6 Apl.93 11 Oct. 93) 7*Apl.94/11 Oct. 94 
9| 123) 103] 6 Apl. 93 16 Oct.93| 7*Apl.94/11 Oct. 94 
0/110 (106 wie 5 Sep.93} 5 Mar94} 5 Sep.94 
9/109 1033)... =... | 4g Reb.94) 44 Aug94 
3) 134] 94] 74Feb 93 8 Aug93) 8 Feb.94) 8 Aug94 
6| 84 24| 6 Feb.93 5*Aug93} 5 Feb. 94 44* Aug 94 
0 93) 83) 4 Feb.93\ 5 Aug93| 5 Feb.94) 5 Aug: 
3) 4g) 3} 0 Dec.91 2/psDec92/4/ Nov93 | 4/ Dec.94 
3] 114] 103) 6 July93) 6 Jan. 94, 6 July94) 6 Jan. 95 
S| 64) 54| 4 Feb.93. 4 Aug93| 4 Feb 94| 4 Aug94 
0; 9) 74 4 Mar 93 4 Sep. 93 4 Mar94| 4 Sep.94 
0, 23| 14] 1/6psSep 90 ni!) betwn 2//ps Mar.94 
6 163) 153 9 Feb.93) 9 Aug93| 9 Feb.94/ 8 Aug94 
6 8 | 6 6 Feb.93. 24Aug93| 64Feb 94) 24Aug94 
9 134) 10 | 6 Sep.92, 6 Mar93/ 6 Sep.93| 6 Mar94 
O 54 48/10 Feb.93\ 5*Aug93\l0 Feb.94) 5*Aug94 
3/104 100 | 44July93) 44Jan.94) 44July94) 44Jan 95 
S| 58) 34) 24 Oct91 3 Oct.92| 4 Oct.93) 6 Oct.94/ 3,431 
6} 68, 43) 34eb 93, 3)Aug93| 4 Feb 94, 3hAug94) 


me me 
BOOS 


be ha 


Cr de de be ms 89 & Ge © 2 d9 28 Co © 89 S 


. 4 

LO$4/104))1045|1044 

B. deb. red. ’99 1024 1025|1014|1014 
deb. red. ’99 


aa DNR naeee mamaennmnn mest 


~ 


NS 


109 |109}|1083/109 
103} 118] 109| 113) 


ll 
34) 344) 34) 34 
9!/ 9s} 9} 9 


hm mm 


4{ 43| 33) 43 
114) 114} 21) 114 
53} 54) 5s 

8 | 8} 
Southport T 3,900 15 i 
ramwa\ 4) 154 
| Sunderland TremwartLint 63; 7 
| TramwaysCo.of Germany,L Bese Ei sce Sides & och 
| Tramways Union, Limite 5 4) 5( 43} 5 
| Do 44 % Debentures 104 '104 |102 [102 
| Visas General Omnibus, L. 52) 6 54 54 
. Tramways, 4; 64 64 

TRUSTS. 


dite seeped) inneemees necequen §-—oeteapeene t cenepeemneniipemeess hintapeaes }OMED] sommustemeienenucssoe |<aslaeeigepetgennnst| <—reniatininalsie| aibkesiinien dafstsisle 
Atian City Proportios, | 198, sal AAA aes | com 40) ce) es) comet} ace asi sapeDecd|e 
nvt. Trt.,43 % pri. 000 674) 674| 644} 65 6\ 75 | 484| 44 Apl.93 44Nov93 ay94| 4;Nov 94 
Do deferred stock §} 115} $24 it; i. | 21 | ne S ireyo0 gt Novo0 5 May9! nil since } 962 

5/1013) 904! 4 Jne.93 4 Dec.93| 4 Jne.94) 4 Dec.94 
122}/1223/1224 9/123 |110 | 5 Apl.93) 5 Sep.93) 5 Apl.94) 5 Sep. 94 

1044| 100 | 1014 0.115$|102 |11 Apl 93) 5*Sep.93/ 8 Apl.94! 5*Sep. 94! +185,100 |) 
111 /112 |111 |t12 6112 \105 | 4 Jne.93) 4 Dec.93 4 Jne.94| 4 Dec.94 


it pet el line ila la teil lt cintlditnae 


me bm N 
Dit Co S Co CoM ON 


DH Tre Bde D Cron te NY Ore GS GC VS G1 Or Ga Ga R&D tS GD ON Ge © 


hme Pa 


j i 
ust, L.—Preference 514) 59}) 495) 595 -. | 68 | 42) 5 Dec.92\ 5°Jne.93) 5 Dec.93| 2 Jne.94 
Do Deferred Stock 144) 154] 125) 134 11 | 3 Dec.91| 0 Jne.92| 4 Dec.92| 0 since } 135 
984) 994! 964} 974 0102 | 873) 4 July93' 4 Jan.94} 4 July94| 4 Jan.95 
74174174174 6) 794, 4} July93, 44Dec.93) 4}July94! 44Jan.95 
35 | 35 | 35 | 35 ) 4*Dec.91, 4 July92\ 3 July93/ 1 Tulyos) f 6,846 
84 | 86 | $23) 86 90}; 68 | 4$May93' 43Nov93! 44May94/ 44Nov94 
2 263] 214! 264 6| 30 | 18 |44"Nov90, 5 May91) nil betwn/1% May 94 } 45,040 
1047/ 1053/1035) 1054 9105 | 95 | 4 July93, 4 Jan.94) 4 July94; 4 Jan.95) 
Elm. 8a 8 Bie) 2H) | oe .. =| & Aug 94 


6/1003! 913! 4 Feb.93) 4 Aug93! 4 Feb.94! 4° Ang94 
40,135 


2. 


72 
35 


Ce Se GM lo Min 
hm hn 
MAW %% 


ewery and Com. Invst.,L. 
British Invst. Trst 4 ¥ min., 
5% max. cum. pref. stk 1004/1104 99411005 
Do deferred 90 | 90 | 89 | 90 
Do4% deb. stock, 1909... 109 jt0@ 106 | 107 
British Steamship Invest. | 
mt. Trst, L, 6% cum Pri 101 |101 | 953; 96 
Do Deferred £200,000 464) 46}4/ 424) 424 
Trust Invstmt. Co., L. \ 4; 23] 23; 23) 23 
Do 5 % Preference 4 $ 
ge? 4,4 debenture stock 1034 10241011014 
p te Trace tt } 5 % Pret ves | O14] 914) 914 
Rapes. Let  £800/0001S 0 | ais! 90g 67} : o| 874| 724! 4 Mi: 593] 4 Miar-9i!'4 Ae me 
»L. Pro. 000 873) 204! 874] 90 i| 72] 4 Mar93, 4 Aug93 ar.9) ug94/ 
antl) : 364 25} | dae a 39\/ ‘Apts! 14,183 


& mA 


9) 973 85 | 9 Feb.93| 5*Aug92| 5 Feb.93/ 5 Aug94 

$|1093|102)| 4 July93) 4 Jan.94 4 July94) 4 Jan.95 
| | 

01024; 874| 6 July93, 6 Jan.94 6 July94) 6 Jan.95 15,94 

50} 40 | 5 July9)' 5 Jan.92\ 3 July92! 0 since 946 

9| 14| ‘7 Feb.93, 9 Aug.93\ 7 Feb.94| 9 Aug94 

6/1013) 895 5 Feb.93 5 Aug.93, 5 Feb.94| 5 Aug94/ } 10,773 
911034) 955| 4 July93' 4 Jan.94, 4 July94/ 4 Jan.95) j 

é| 914, 85 | 4 Mar93 (for fyear), 4 Mar.94) 4 Sep.94 


eSNG DD CMW 
~~ me 
“&ton: 


tn 
2.3: 
=: © 


| 

leferred 384| 363| 383] 364 i Nigh Gna Zs 

534, 533) 523! 53 24 | 7 11 O| 65%) 504,4$May93 S*Nov93| 6 May94/ 2*Nov 94 

134) 139| 133| 134 nil. | 164| 114 64May90/44*Nov90| 54May91| nil since | f 9508 

tots 1083 1018 1034 3 6/103 | 915] 4$Feb.93) 43Aug93| 4¢Feb.94) 4Aug94) 

a ui datijon. 
903, 91 | 90/ 91 & 0 8) 9€4| 85 | 44Ap1.93) 440ct.93] 4$Apl.94| 440ct. 94 
48| 48 | 48 | 48 418 9 70 | 43 Apl93| 4 Oct.93| 4 Apl9s/ 0 Oct 601 


10541054 1034}1034 3 17 $/105}|100 | 4 July93\ 4 Jan.94) 4 July94) 4 Jan. 


1044)107 '1049|107 414 9/108}/101 | 5 Apl.oa| 5*Sep. 93) 5 Apl.94 
43)) 43}) 42.| 434 12 6| 625) 434, 5 Apl.92' 4*Sep.93) 2 Apl.94 
108 1110 {108 {1:0 $13 0109}/1035 4 Jne.93) 4 Dec.93| 4 Jne.94) 4 


} 
1253/132 |1264!130 0|126}|1173' 5 Feb.93) 5 July93; 5 Feb.94/ 5 
93) 98 | 9 93° 5/106 80 | 6 Feb.93 eyaly a3! 6 Feb.94/ 5° 
95}/ 964) 954) 963 6) 98 | 874) 4, Feb.93) 49Aug 92) 45Feb, 94) 44 
71 | 71s Z 714 ost ota 7 rae eouaee 7 Feb.94) 5°Au 
105}/1054)103 1105; 4 an. 
93: 3 964) 974 82 | 5 Mar93) 5*Sep.93/ 5 Mar94/ 5 


ee 


se 
Stet Swe ee 
222 
eseY 
3 


| 38, 26}. 3| 24Sep. 93. 24Mar. 91! ‘0 Sep 94) 
O24 1073/102411074 98°) 4 Mayo3 ‘Xov.9 o Mayos| 4. Novos 
8t 5 aly@1 4 ur 4$July94 


1024,1073/1024/1075 
83 94 j 
15 Paid Jan.| A Oct. 


8 3 
16 | 164) 164) 168 
644) 644/ 624) 624 
40 | 49 35 | 35 ede 
75}77| 75/77 | 75% 
100 | 23 | 23 | 19 | 224) 20 
100 |107 /1104|104 '116 | 1104 
100 '101 '1015/1004|1014' 101 
(/) Subj>ct to Founders’ Shares. 


hm he be 
ve 


| sires shat 
30 | 20 | 5 July$010 Feb.9lim 
1 ul an.94| 4$July94| 43J 
shore or eves rate 4 Jul 
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MISCELLANEOUS COMPANTES—Continued. 


























5 l PRICES OF THE 
CaPITaL Mo Last as yld. es 
NAME. Share| _; “| at Latest 
or Price. 
Stock. * |PerCent. 
TROUSTS.—Oon. 
Guardian In. Trust L. Prf.| £310,000) S tock|100 
Do deferred............... =| £310, 
Do 4 % deb. stock ......... 


Indian and General Invest. 
Trust, L. 5% cum. prf. 

Do deferred.,...........-0000. 
Do 44% Debenture Stk. 
Indstrl. and Gen, L., Unified 
Cap stock ....06.....048 

Do 34 % deb. stock, 1905 
Internatn|.Invst.Trst, Lprf. 
Do deferred............0000+: 
Do 4 % deb. stock ......... 
InvestmentTrust Corp Pref. 
Do deferred ............... 
Do 4 % Deb. Stock......... 
Lon.Scot.AmerTrst,L.,pref. 
Do deferred.............++0.: 
Do 4% debenture stock... 
Lond. Trust, L.,4%cum. pref. 
Do jeferred............+00... 
Do 4% deb. stock ......... 
Manchester Trust, L. ...... 
Merchants, Lim. 4 % pref...| 
Do Ordinary .............. 
Do 4 &% perp. deb. stock . 
Merc. Invt.&Gen.Trst. pref. 
Do dodeferred ......... | 1 
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Do 4% Deb. Stock......... 


. . me oe mh hm me hm me Be 
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Do 44% Debentures ae 

Do 44 % Debentures B....| 
New Investment ............ 
New Municipal, L. 5 % pref 
Nth.of Eng. Trustees, &c.,L. | 

Do 44 % Debs., 1901 ... f 
Omnium Invest., pref....... | £250,000) Stock |100 

Do deferred ...........006 | £250 

Do 4 % perp. deb. stock...| 
Railway Debenture Trust, L! 50,000 ( 

Do5% deb,, red.at10 pm.| £138,900; 100 |100 


44July94| 44Jan.95, 
44July94|;4}Jan.95, 
for year) 
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19 j 
sw | 
Do 44 % Sihentare stock! £445,640) Stock |100° 2 
Do 4% Debenture Stock...| . ; 30094 fit 
i nvestment, f| Stock |100 9 38 Oct. 93/38/2 Ap94)39/74 eee 
ee ce a £1700, we ove 6/psOct 91|13/psA p92 ~— | 
RY ete A sh) aera Stosk |top ‘ i. eee 1h July94 7 Jan 22,792 
74% B. pref. stock ...) 77; c j 
P.Plate&Gn Invest. Trst.,L| £250,000) Stock |100 5 4 44Apl.94| 44Aug94) | 15 195 | 
Do deferred, c..csscccccccsces y ” 5 12 66,355 
(1st)Scottish Amer. Tst.Co,L' 100 |100 4 il 81,683 | 
eS ea £400,000} 100 |100 4 12 67,300 | 
UE SURE covctertincstetant £400,000} 100 |100 41l 
Scottish Invest. Trst.,L. pf) £250,000) Stock |100 6 2 3912 | 
Do deferred .......... ...++- ea go ie 
Do 4% debenture stock.. 9 $3 17 
2ndScottishInvt.TrustL., pf’ » 6 9 2334 | 
age pec ey Sidhe see ” 5 . 
4% perpet eb. ...| y ” 4 77,980 | 
South African Gold Trst, i 250, 1 a sie “4 | 
Sth. Afren. Tst & Finance,L (f) 413,686, 1 os a eepe er ; 
StockConvn.&Invest.Tst.,L (f) 199,900, 5| 1 4 0 4 July93| 3 Feb. 340ct. 94 
Do Cal. 34 % pref..........| £49,375) Stock | 100 sus 34 Oct93 sg 18/x0ct 
Do do defd. charge stk.| £49,375) Stock | 100 a 8 o4| 3¢Aug 94 
DoL.&N.W.34%lstchg stk’ £1,005,000\ Stock| 100 3 6 eae 
Do do 4% 2nd chge. stk.| £502,500 |Stock |100 3 i8 4 Mar9 
Do do defd. chge. stk...| £1,005,000 Stock |100 $6 
Do N.E 3 & prf. atk ...... £675,000) » {100 $ 10 
Do do defd. charge stk. , ' $12 
Submarine Cables’ Trust ...' 3,351) 100 |100 4-19 rue 
’ arte: Sat Be os 
curities Ins. Corp., L.( 199,900! 10 L 
Do 4% Prior Lien debe.| £250,000] 100 4 9 
U.S.&8.Amer.Inv.Trst.Lpf| 375,000] Stock |100 6 14 
Do deferred .............+. | 375,000! Stock |100 6 12 , 
. Do 4% Perp. web. Stock.| 375,000) Stock |100 3 17 ovo 
United Trust, L., preferred, Stock |100 |... 6 6 5 May94| 7 Nova 
— o aaletrsd ee | 7 6 7 May93| 7 Nov93\ 7 May94| 7 Nowsl) | 
AY 0A ——|——__—_ 
Ashbury Rail. Car.& Iron, L 60 mil. | 25| 17 |15 Oct 91) 5*ApL92| 5 Oct.02| nil &: 
ie ah a. nil. Be AbLa9 5 Oct.92) nil 





2 1 eee 
“9 9| 189] 1288 Fob.gs| 6A 
6 53/134Aug03\119Feb.94 11gAug94 er 
18 13/10 Feb.93,10 Aug93/10 Feb. * : 
in| ib BS meee Aran 
7 3/6psFb93 a 
tee ee bee 7 Mar.93' 5 Aug.93) Mar 94 5 
+ No allowance for redemption. 


74Feb.94 74° Ange |i 
= Te eb. 94 Augn ls 
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| Midland Rail Carriage&e., 


Do Preference 6 % ..... asd 
United States Rolling Stock 
Do 6 ¥% debentures......... 
Do 6% Real Estate bds.,’95 


Bristol Waterworks ......... 


“Jan. 31, 1895.) 


NAME. 









ES 
, &., OO8. 
Pale hie Car.& Wagon,L 


Do 5%collat. trst. bds, 1907 
Do 5 % Con. Mort. Bonds 


Waterworks, Lim 


Do ordinary shares, 1872 


Chelsea Waterworks......... 


Do 44 % pref 








Do5 % ergo Jaieasbe 


- ( 
Do 44 perp. deb. stock . . 
8.Ptb.N.Waterw , L. 
A6%debentures...... 


Colne Valley Water ... ..... 





Do 44 % debenture stock 


Fylde Wtrwrks A 10% max. 





B7% maximunm ...... 


Gnd. Junc. 10 % max A. ... 





Do C. (max. 75 %) ......... 
Do new D. (aaseatie 


Do 4 % debenture stock... 
Kent Waterworks ............ 





eens 78 BP tia, 
% debent tock 
Moutovilen Water, Lim, | 


Do lst debs 





See reese reeees 


Newcastle & Gateshead Wer. 
ew River (newshares) ... 
Do 4 % debenture stock... 
Do B 4 & debenture stock 


Do 5% debenture bonds... 
Portland (U.S. A.) Water 


Cons. M 
Seville, Limitea 


Waterwrks—A shares 
B shares........... dates 









4% gold bds 


FOP Oe eee ereeres 


1876, maximum 7 %, B 
5% pectovence ndating 
Do 4% debenture stock... 


Southwark& VaaxhlWater 


SY OouTCuCuCo_]|!|uananuomo=mnDjaomaeNqETNe=D"DBOO 


e Ss % 
Si 











—Ordinary (10%max.).. 
D shares (74 % max.) 
5 % preference stock .. 
44% deb. stock 


ef eeeeeee 
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No. of | Share| 
‘a 
Amt of Stk|Stock.| & 


Last Four. Resrv. & 
Rate % per Annum, Including Bonus.|Blnce.aft 
* Interim. 














10"Feb.93/20 Aug93 10" Fen.ol10 Aug94; 114,146 
5 Feb.93| 7 Aug93| 5 Feb.94| 9 Aug94 

6 Feb.93/ 6 Aug93 6 Feb.94| 6 Aug94/ / 
8 Aug93, 8 Feb.94| 9 Anug94} 27,439 
15 Aug9? nil betwa.|242Sep.94 
eb.93) 6 Aug93, 6 Feb.94) 6 Sep.94 
eb.93, 5 Aug93 5 Feb.94) 5 Aug94 
eb.93| 5 Aug93 5 Feb 94 
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sw ibebint 1} 510, 5 | 4 5 | 43] 44 7 18 84Sep. 93) 8;Mar94) 84Sep. 04 
pees ete Ce ne) ene ae 4| 3i] 34) 38 3h) 3817 7 8 | 6 Feb.93) 6*Aug93) 6 Feh.04) 6*Ang, 
Artizans, Lab.&Gen. Dwel.,] |£1,259,680 Stock. |100 |1115)1123,110 (1114 14 4 ul uss heey) Scenes) Ge ep. 93) 5 

Do 44 7 pref 1879 & 1884 £857,550 Stock. 100 1194 12011 73)117 4 204 2 SAS gash) Savalas Sbzee- Ot thy 
ery yee ae Eas Siete Babak eae bbe sakcopbe 
0 deferred ...........0.0. 750) + 
Do 8% Pre-pref “A” ......! 8,000! 10 | 10 | 15 | 154] 148) 154 5 $ 3 13 | 8 July93| 8 one 8 July94) 8 Deco 
Do 5 % deb. convd.......... | £250,000; 100 1100 \110 {110 |107 [108 4 14 91104106 | 5 July93) 5 Jaz.94 5 Julyos 5 Jan. 
Do Bh sot. mort debe... SUOREO0) (200 “ 110 {1104}110 |110 a oe es ad ee eee 
Austral. Go overy, ,000: 1 1 , i oan pa 
; ser i 1 6 2 tg 24 Mar88'4d Aug.93\6d Mar. 94) 4d Se 
Sere | mee ot Lae 8 18 6| 133) 94|10 Feb.93/10 Aug9310 Fab.94|15 Sep. 
abcock & Wilcox, Lim. ...! 9,384: 10 a 12 | 103| 6 Feb.93, 6 Aug93\ 6 Feb.94| 6 Se o4\| 9,188 
Do 6 % cum. pref.......... 6,667; 10| 10 * nil. 7 for 84-5| 5 Mars6| 5 Dec 36lnil P- 
Bahia Ctrl. SugarFac.,Lir. 6,300' 2 | 20 5 18 | 8 Apl.93| 8 Sep. 931 8 A 194 8 aoa 
"siete | ae ls 6 18 |" 2” | 8 Sep 93| 8 ApLO4| 8 Sep. 
B8%Cum. Pref. ...| 10,000; 7 . . 
Barker (John & Co.), L...... 110,000; 1} 1| 19} 2i ie F see ~ pas 54 Nov 
Do 4¢ %deb, ted. | £128,000 Stock {100 (117 |1174)1185 116) * i * ve | 4am 
4 deb, red. ......... j are ‘ 2 
Bath Stone Fiems, Ln 22,593, 10/10]. Jo fone om | vee | v,| 7 Jans) Gdduiyod) @4Je0.94) 74a 
Beeston Pneumatic Tyre, L.! 000; Ld. Ede Bock Se a i te oes wt - 
: : Seated re ano! is} 1a) 1 13 | 6 16 14! 8*Jan.93) § Aug23) 8*Feb.94) 8 Au 
“+ M Asbeston Limited | ooo 8 | 8 | el aml of ct] 7/3 Zz 2510 Feb.93)nil July93| 5 (actl)| Mar. 
Do 5%, deb. bonds.......| £59300, 100 /100 | ... [LOl | 96 tei | 200 | 4 19 BT ike. | § July9s| 5 Jan, 
Bell R., and Co., Limited... 16,616, 5| 5| 22) 3%} 28 34) 33)6 3 85) S Mar 00 “engi 5) Mar.01/%) Ange 
7 “ ann 9| 98 9! 94 9816 6 8 | 6 Feb.93) 6 July93| 6 Feb.94| 6 Tuly94 
"ae eae 10,000 10 | 10 7| 74 7| 74 7415 6 6h14 Feb.91| nil. | 6 Feb. 93) 4 Feb. 
ee ts ton vn 5 July93) 5 Jan.94| 5 July: 
Do 5% Debentures ... .....| £206,500 Stock.|100 108 |108 106})1C8 | 106 | 4 24 9108 (1024) 5 Jan.93 y93) 5 
ee. nt saare iL 40,630 5 | 5 | 14 * | nu 12) _ 6 5 0 133 perenne Sep. 93 ee 
ackpool Tower, J........... 96,500 eve 16 | t oce ” " "i , 
Do B Y, MMM. -vekssswices } 40,000: 1{ 1)... itl tt at sat . iz ly) 1s) ve Nov. 94/(for year.) 
Do 5 % mort. debs......... | £70,000) 50; 50)... | 025 sea whe Se ae eee ose te 
Bland & Co. (John), Ltd...., 66,667, ial} “a a Be] 8/8 0 $< 8] Zine, St Seats) 1 ine) 2 ee 
Bodega, Limited............... | 40,000) 5 | 5| 5&8 G| 58 53] 6 |6 L 9 6) 4 | 9 July9: soewe es a ite: oes 
Borax, L.,6% deb,red.at 120/ £310,100) 100 [100 | 95 | 95 | 92/93 | 93 | 6 23 3) 954) 92 | 6 July9: an.94) 6 July94) : ae 
Bottomley (8. & Bros.),L...| 5,834, 10| 10) 64) 6b} 6h) Gi) 78) 8 7 ee 63 Bana om 3 ; May 94 5 OR 
jo tae | on'000 "5 | "34l oe of Hi 64 ) be Hy 6*Feb.93|10 Augds 8*Feb.94 12 Augds 
Braby, Frederick, & Co., L. 16,450) 10; 9 84) St} 84 84) 8% 8) 8 P eates : ae ; oe ‘ Ase 
B abe Cea oy Line 15,000 10 | "7 | . ‘3 3 z 3 ; < 3 t4Feb. 92 5 ‘Aug9: 5 Feb.93 nil since, 
r ur mpany,Lim f | ; . one 
Braailn xtractof ser L} 19,300 5 | 5 { 2 ‘| : ’ 4 ("° for $810 ose ee on nil so 
Sooke, ae eCooke nee?) 8 5 12! 1a} 12" 12i} 114 ’ 6) 124] $A{10 Jne.93/10 Dec.93|15 Jne.94 10* Jan. 
Brooke,Simpson &Spiller,A| 17,0005 | 44 i 3g os 13) _ 2} 2}Aug90jnil betwn}5 Mar. 92) nil since 
Broxburn Oil, Limited, ord. 23,500) 10| 83} 8 9 - | 8431 7%/15 Dec.9}/10 June92|10 Dec 92 ry all 
Do 6 % cum. pref. ......... | 10,000 10} 10 | ... 11 oie . i ne tan bP aeot Barat 30 Augs | 
47 51: e ug > “a 
Te tr ae th eee eee rr 44 | 6 10 6] 443) 334150 Feb 93 1O0Aug93)30 Feb.04)30 AugOtl| ay 
Do do =| = 66,283; 10} 24) 19 184) 184) 19 | 4 2 G 19 ML .. 3293/7 Feb 94 7 Aug: | 
sintered <8 . 174| 174) 174| 174| 172 | 4 9 O| 17%, 16 | 7 Feb93| 7 Aug93| 7 Feb 91) 7 Aug’. | 
Bryant and May, Liniicd.. 0.000, '8| 6 | Ley 45H] Lol lof] 154 | 4 5 9| 1oq| 14 [20 Feb. 03116"Ango3| 74 Fob.9 15" Auge] 16890 | 
beeen Ca) oes) omy | a) Tat a aa US oo a oy kenge Bere eee a 
Do 6% cum. pref. . ....... 60,000 5| 5| 7é « § . ee a. a 
B. Ayresliar.W a.Trat. Crt £1,000,000! 100 {100 | 74 | 74h) 7 ae gis - V7 6 Apl.93 5 ponte : ate ° Cee eT 
urke (Ed. & John), L...... 60,900. | ! ee | 8 Deere it 
Do 6% cum. pref. ..... 60,000 5) 5 fs 5 9 UV 615 | Sponse € duly eg 
Campbell, Robert & Soumts| "0000 | "7 | "39 5 24] “igh/opedgojal botwn|/pateon 26 Fob. 
P , n8, ’ | | - 4| 8 AugS4l 
Cannock and Co.,Limited...) 21,250, 5| 4 Gis! 68 15 5 68} 6| 8 Feb.93) 8 Aug93! 8 Feb.9 Erm? 
Cantareira Water Supply & | OB 
Drainage, Lim.,6%%deb| —£59,200| 10 [100 ee, 103 p g 3 Ooi 954] 6 Julyo3] 6 Jan. oe FS Anio4l &. Ooh BA, « 
Do 2nd issue, 5 % ......... £350,000, 100 100 | 863 934| 864, 934) 92 | 5 3 5) 864| 74 | 5 Api.93| 5*Oct. 11 Mar 94] §*Sep. 94] 
Cassell & Co., Ltd. .........| 36.889) 10| 3 | 16| 174) 16 | 17! 1618.4 4 9 17 | 144] 15Mar.93| 5 Sep.93 wa 
Cassel Gold Extracting, L..| 163,000 | B hoostcad.2t a. | sae | sa i a 6 na ve ft 
inas Wareh’ses & Mole \ ar: a 
5 % Debentures ......... £979,500, 100 (100 | 453) 48 451) 48) 474)... nil | 1 Feb.93) 14Nov93| 1¢Mar.04) wo 
Ceara Harbour Corptn., L. 8552) 10/10) 1| 2] 2] 1) 2 | él. 6 Feb.92| 6 Aug92| 6 Feb.93 td 
Central Prod. Market of B k | | ee 
Ayres, Ist Mt.6%Debs...| £252,300! 100 |100 | 65 | 66 | 64 6556 1 25) 6 May91|nil betwn/30/psMy9/3 47 Now8/ ss" " 
Chadwick (Jas. & Bro.), L.) 16,700) 10) 8 9 eee phe .» | 6 for 92} mil singe) 
Deane as pte€s J... <.04 16,700' 10 ~4 i on | ’ : 8% cents : oe e Ma a ek 
44 % debs. ...... us. £167,000) 10) |1 5] 44Jul an. a 
Chicago & N.W. Granars.,1 19/009, 10 | 10 2%18 $ 1}4|12/3 Nv 90| 4 Nov92| 3 Nov93| 5 Nové Mt 
0 8% erence ......... 12,000} 10} 10 Gig 12 16 | 74) 53 8 Nov91| $ Nov92\ 8 Nov93| 8 Nov94jp- 
Chicago Pkg. & Pro., Lim...) 14,900} 10} 10 | 9} j 10} |19 10 6] 104} 84)10 May93/10 Nov 93/10 May9a|10*Nov 94) | 6 
Do oe Piet iis. 20,000} 10; 10) 10} 115) 10) 11) 11,7 5 6 11] OA 8 May93| 8 Nov93| 8 May 8*Né +t 
City of don Real Prop.L 20,000) 25 | 12 | 18x 18 18 184 18t§ 410 § 174) 8 Jne. 93) 6*Dec.93) 8 Jne. 94 6"Deo. Ps 
EW. ivisiisvsitsaslavsdbete 40,000' 125,74) 123) 124) 12 | 123) 128 | 4 4 119] 8 Jne.93| 6*Dec.93| 8 Jne. 94) 6*Dec.24 - 
Do 3} % deb. stock......... £250,000) Stock 100 | ... 107 |106 |107 | 1064 | 3 19 : 20.26.94) 
CityofSantosImp.(L.).or-f} 10,000; 10) 10| 8| 8 8| 8) 8/3 15 
ces, Limited ......... 17,0038, 40 | 364) 11 AL | At LAL | alg | 4 25 
Clay, H.& Bock &Co.,L.,Ord} 16,090 10; 10| 73 a 74 84) 84/8 % 
§ % Cum. Pref. ......... 17,000, 10/ 10| 10 | 112) 10 | 113) 11g | 6 26 
tures ........ veve{ £155,000} 100 |100 |1014|1104) 99411094! 1105 | 5 22 
Clifton S Bridge... 10 { 10 | 104) 106) 104) 10), 104) 4 23 
Coats (J. & P.), Limited...| 175, 10 10 224)25 ty 224! 243 the 8 4 
vib ogtlodad 200,000; 10 | 10 | 164) 173) 16%! 17 17¥5| 3 10 
WONW.5, si Snisiiss. 200 |127 |L17 |1149/116 | 1163 | 3 29 
Colorado Nitrate, Limited 6: 6| 24; 23) 23 10 
| Com.GéndesAsphde Fence!  16,000' 6! 6| 94! 10j' 941101 93) 9 0 
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es d 
4 Humber and Co., Limited) 25,000, 5 7 68} 63) 63/9 5 3 7§ 53\5* June93/15 Des.93 6*May94'19 Deo, D4} 29.397 | 
perial i tton 
4 i 44) 4 - 43 10 Aug.90 91) nil. betn.| 5 9 
. on Jute Fecha, tden.. 26,0001 5| 5! 44 3} 43 24110 Aug.90| 6 Apl.91| nil. bet | May, 941 : 
S ee Improvd. WoodPavement,L | 8,224 10 | 10 | 143) 15 | 144) 143 618 0O| 14% 13 (10 Mar 91 10 Mar 92 10 Mar 93 10 Mard4 
4 eres 0 rt at ae —_ - “= "a ¥% mt ; ~ : aA — | § Feb.93) 5*Aug93\ 5 Feb.94 ot } 171,373 
| IT 3 ee : eee tee se . a 
i Irish L &&T. .5Y in. cts. 100 100 | ... | ... | vee [use| ce | 819 0)1274/106 | 5 Jan.93| 5 July93} 5 Jan.94| 5 Julys 
H John Barry, Ostlere & Co., L| 10 | 7a) SH) 9) 82) 94) SE | 6 26 8 S18) 78) 8 Apl.93, G*Oct. 93) 8 Apl.O4) 6*Ock.9 
t Joao 8%, Preference... 10 | 20} 135 124 P ' 1 : 414 0} 124| 103) § Feb.93| 6 Aug93| 6 Feb.94| 6 Augg 
5 a ulla Lalita IUPAC, Li..s... eee 1 ’ see eee see soe 
ii Kel!ner-Partington, L. ...... HIG) west web bce [veel 00s eee 63; 62 5 May93| 7 Nov93) 6 May94) 8 Novd 
; Do re sensennnsennesenane See eS. Bud oe ids 38) 3 | 5 May93| 7 Nov93| 6 May24, 8 Novg: 
: De Filles ii Zeckenkachs ede 5% asd cE 4 65081 ha PL | i. ae’ 2 ‘. 
| Kinloch, Chas., & Co., Teel "s 5|...| 6f 64} 69 68]... 64 54). ‘z .. | & Sep. 
Bi Do 6Y pref. ...........0:0000 5 | 7h 63} 73) 7e| .. | ie Sf... ve | ae | 6 Sep.94 
Kynoch,G.&Co. L. Pref. Shs | 10 | 10/17 174) 17 | 17 | 174 | 5 17 3) 17%) 15 |10 Mar. 91|10 Jne.92\10 Jne.93 10 Jne.94 
Lagunas Nitrate, Lim. ..... 5| 5| 6a) 6h 58 53 Bese pie 2. (LS Jam9s 
a Lagunas Syndicate, Lim... 5 | 5 | 183] 224) 183/20) 20 (8 o 0) 28) 153 oe |£5 Nov.94)15 Jan.95 
, Lake Copais, L., 6 % Debs... 100 /100 | 365) 364) 363) 333! 36 nil, 36} 30 | 6 Dec.91 6 Jne.92 6 Dec.92, uil s’nez. 
ie Langdale’s Chem. Manure,L 7| 7} 38) 33) 3g) 34) 28 | 716 5 3%) 28) 24Now9!/nil Nov.92 2$Nov93, 3;Nov.04 
Ps Lautaro Nitrate, L........... 5} 5! 8H 9) 7g 83 876) 7 il 6 8} 24) 5/July93) 5/Jan.94 5/July947/6 Jan. 
if Tae Ygetaomaee ona! 7675| 10 | 10| 13°] 13"| 13'| 13" 124 |5 7 | 114) "see oll 7 Sem 92 7 Sep.93 1 Gon 04 
¢ o 7 &% preference ......... J 10 3 s| 7 Sep. p. 92 9d) 94}, 
\ eteminan L.,5% cum. pref | 50,000) 10} 7 LIZ Lg. Ligiigx} lly, 3 2 5 11g) 43 7 bbe wl o Jang se | 
: : ae go of Meat, + 24,000, 20 | 20 | 614, 65 | m2 644) 6t ‘ ; | i cS 10*Feb.93 Nee en for Giceaoall ‘aun | 
‘el inoleum Manu acturing, L. 13,225/ 10 / 10 : 3: sae or 93) " ra 
: okee ieee 20000, 20 | 20 aft 26, il , 5 Apl.93| 5*Oct. 93) 5 Apl.91 s*ot.03] dank | 
4 Liverpool Nitrate, Limited} 22000) 5) 5 5 35 Jly. 93\20 Dec.93/20 Ine.94 30 Dac. 94 
| Liverpool Nth Shore Mills L $7000 20 | 2c | 5 Augol 5 Feh.92 24 Feb.98 4 Bebo 54,346 | 
: Lond. & M =. Plate Glass, J ‘ 8 90 ar9]) ep.91\ nilsince| = | 
| Do 6 ¢, preference, 1875. “2.000 100 55 5 | il. 8 yal yo! 6 Jan.92| 6 Ju yo2 nil since | 
Lon m&TilburyLightrg.,L 15,000, 10; 8} 4] 4) 33} 4 4 10 0 0} 5) 4) 5 Dec92) 5 July93) 5 Dec-93) 5 July94 9,760 | 
Lon >n Nitrate, Lim.. Ord 10,000, 5/| 5 | 22| 23 2.) 23) S&! nil. 316| _§ 232 fr88-9jnil fr$9-90 nil for 99-1 nilfor 91-2 } 3.055 
Do preference ...-..... 22,000; 5) 5 43| 4 ; 44 4 45) 9 8 * 2 is 3 for 89-90) 10 for 93,3. ah: 12031 
London Pavilion, L‘mited . 25,000) Si 84% | 54 5 | 53) OBS eg Ss A or 9: uly | 
Lod. Prod. Clering-Hse.,L 50,000; 10} 24) 33) 33 34) 3} 35) 6 28 6! 85|3/9psMr91|3/3psMr9 /3/3psMr93 4/6Mar.94) 3104 
Lc=2on Stereoscopic, &c., L. 18,000) 5) 5 13) 1s iz} 1) 118 6 1 /5*Oct.91 |3 Apl.92 \225Ap1.93) 25AplOs a 
Manch.Bndg. Warehsng, L 12,500} 10 | 3%) 24) 28 24) 21) 29) 218 9) 2 (94 Apl.93\6d Aug93 9d ApL94)6d Aug94, =f 
Manchester Coml. Bldgs, L } 10) 5| 9 | 9 9) 2 9 16 5 83| 8 Feb.93| 8 Aug93| 8 Feb.94 7)Aug94), = 
DONO. B sssssrsssernee 10 ~ ot 8 9%} 94 sh be 8 3 Febss ere ot hal - 
D INO. @. secccoscorscccveseves | 45% | ps a u, | pees : om | 
MacLelian, P. & W., Ju, 6% | = 
min. cum. pref. ......... 10' 10) 8 | 8 8} S$} $$) 7 19 0| 93} 8 | 6 Mar93 6* Aug 93 6 Mar94) 6*Aug9 } angst 
Do 5 % deb. stock ......... L00 |1044 1054)1035/103§| 1054 | 4 18 0'1064|104 | 5 July93] 5 Jan.94) 5 July94) 5 Jan.9% side | 
Manchester Royal Exchange! i093 |210 |-10 219 j210 | 210 | § 16 3/210 1994) 8 MarQ1| 8 Mar92) 8 Mar93' 8 Mar9i | 
| ManganessBronze&Brass,L. 6}...| 8% 8} 8... [8 9 8.0]. ) ... (18/forQ1-2/20/for92-3,14/forD3-4 
Marun, Hall, & Co., Limited 633} 70 | 70 | 68 70:1 46 7 2 9 80 703, 74 for 90| 74 for 91; 9 for 92) 74 for 93). aw — 
Mason and Mason, L. ...... 5| 53} Sh 53 541 5415 9 Of Bt 4$ 10 Feb.93|18 Aug.93/10*Feb.94| 2 Angoi}} 5,939 | 
Do 6 % cum. pref. ......... 5} 512} 5] 53} 518 5 4 3) 715] 58] 6 Feb.93| 6 Aug.93| 6 Feb.9i 6 Aug a 
Maudslay,Sons,& Field,L., P adi | 2dst4 woe Pe ovd | ots nil. 44| 6 Jan.92| 6 July92) 6 Jan.93 nil since | | 
wee 5 x Debentare Stock 925 “i 874) 874) 98) | 5 17 ¢| 983\ 924) 5 July93| 5 Jan.94| 5 says 5 Jan.93} = | 
axim-Nordenfelt Guns i 
Ammunition, Limited.. Li ls 1 nil. + ae eee sop | ee “ 
Melbiealte dene Tak A] 4] 3 | mie | 7] stluo aierlio Gotol| 6 Apl2| ail sie) } Dus t 
“9 " ' nu. \s . a , 
nob debe.red.aft. S4ath10 89) 895) 91 ("6 18 9/103 | 864) 6 July93| 6 Jan.94| 6 July94 $ ou . i 
ev. .for © FEM es cecwweeee Ot 944 eee 4 4 6 ree eee eee whe & 13,589 e 
Dwel.Ind.Clas J 34%deb.stk 991}99) .. | $20 9...) ive v» | Shan 99 Fo oan’ | 
Milners’ Saf inten sank 11s) 114) 11g | 3 7 9 an 93} _—-10/p.|s. Aug. 9 
Mint (The) B ‘ham, L. 4h hy 4.17 0 ‘at ol nee rite 7 f 923 7 for 93-4} | 
am, L....... v | 2 ‘or 92- 
Moir, John, & Son, Limited 331 4| sgle 3 0 Stl 74 tee oo - one | ee hs ae im 
Morgan Crucible, Limited 13 | 134) 1388 | 410 3 12 | 6 Apl.93} 6 Oct.93| 6 Apl.94 a 
Morris, B., and Sons, Lim... 2; 3/ 8/15 88 24} 5 Jne 93) 5*Nov.93| 5 Jne. 94 ae 
Limited ... Bi 8 84 ee : q 10 Mar93 cone boom 2,198 
pogucsiyocooncs Mar.93| 5 a 
Abele 41) 0 3% a°Mayoa 5 Nov93| 4*May94 
14) 1g) 1b) 4i0 O 1 | 6 May93| 6 Nov93| 6 May9! 
al al ass 3) | gene gers ieee 
4 
SeUkthGecscunconeds 97 19 1003 | 5 3 0) 994) 98 5 July93 5 one J y 
; 8) 263, 23 | 23 | 5 7 3| 293) 234129 July92|10*Jan.94\20 July94 10*J 
preference......... §; 13 | 134) 13 | 3 14 123\ 5 Jul 5 Jan.9i| 5 July9s| 5 J: 
Neuchatel Asphalte, Lim... 4), 5), 448). 23 an 3 for 92| 3 for 93, 2*0c 
how Gepuiie beta §) ye). |... ene ts 
ew Explosives, Li nes 2 3 3 nil, bs 3/ps Mar. 
NewLon.Borneo Tobacco, L. | iy 1 “a if . 8} reee ps 
¥s vs wee eee * 
1is| 1 1g (ll 6 ‘ sb a 
mt 91s, OL | 6 LL 69), *o 
14h) 144) 158 § i! 124/1 for 90-1 for 9}-tiS0/pnJaoe'g Deo 931. 
"B4| 3a) BE | nit, 34 . mene 5 Mayol "5 Nov91| nil since |} 
evesecsniven os OSes nil, j : 5 May9l| 5 Nov9l nil since we 
eae 79} 163) 178) 174 | 5 24 134}... .. 10 for 93)10"Nov LF coeoll 
soca &Jazpamipa Nitste I) § «(14 125 9 64 3/1}'p.s.Jan.94|10 July 9!) 4°oeie Ga) © 
ee ee 41 4} 4 [20 11 9) 5}! 3 (5! Nov.937/6 May9t'5/ Aug" 
' — dC a 
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eS, ne ot. aa ones: .t.tc.) 
CaPIrAL. Monrs. Last {divs.yld.| 1894. DivipENDs. 
AME. [i—wimemwsialc : oa Ul 
oo B ness jatLatest| & t Four. rv. 
, Fy 3 3 3 | Done Price. | te Rate % per Annum, including Bonus. |Bnce.aft. 
Simis/4 PerCent.| & | ,§ * Interim. LastDiv. 
008.—Oon. £sd rae 
imi 2i'2)1 21 3 1 nil. 34) 14%| § July92) 5*Nov92| 5 July93inil_ siace Dr. 
Do 6 pag ren Ghapetalcarpoe fadale Jan. 99] 6 July93| 6 Ja0.04 ail since 3,227 
Patent ; 0 20 | 224) 20 | 204; 22 18 §| 22 | 20 |10 Feb.93)10 Aug93 eb.94 ug 
Do 5 en 20, 10 | 10 | 13 | 134) 13 | 13°} 13" | 3 27 ol 138| 124| 8 Feb.oal 5 Ausoal 5 Feb.oa 5 Augos| J 109032 
mes esse ncloiees L. 13) 19) 1) 14, nil, 24) 14/15 Mar.91| 5*Sep.91/ 5 Mar92/nil since 26.431 
| DoS % preference ..... ;| 631 32, 4 33! 4°) 38] nid. | 43! 23] 5 Mar.91| 5 Sep.91| 5 Mar.92inil since |f ~" 
Ree ecena Lents, Link. 4/5] 41| 43| 4216 6 3] 4§| 33| 6gJuly93/ 5 Jan.94) 5 July94| 5 Jan.95| 29,093 
| Pears (A. and F.), L. ...... 43} 5a] 49 5 | 448120 9 6| 54| 4 | 8 Jan.93/12 Nov93| 8*Api.9112 Nov94,... 
| Do6 % cum. pref. ......... 20,000} 10 94| 104] 94 10} 10k | 6 0 o| 104) 93) 6 Jan.93| 6 Nov93| 6 Apl.94 6 Nov9l)  ... 
| Do5% deb. ctock 10441108 [103 |1074| 108 | 4 23 0/1083|1033| 5 July93| 5 Jan.94| 5 July94| 5 Jan.93|_... 
| Perry and Com len... 263| 263) 263 264 274 | 5 12 $| 273) 234/20 Mar93|10*Sep.93/20 Mar94|l0*Sep. 94 | 65,728 
| Dod % 1a ee Sam 13 | 133] 13 | 13 | 13 | 27 6| 133) 12}| 5 Mar93| 5 Sep.93| 5 Mar94 5 Sep. 
Paphos, Limited .. 4; 4; 4] 4 4 19 7 614! 33) 74Feb.91) 7§@eb.92) 74Feb.93| 74Feb.94) 4,452 
-Washburn Flour 
Mills, Limi 23; 23) 24 23 2 nil, 3} 1 | 8*May91} 4 Nov 91/ 0 May92) 0 Nov92 
Do 8 pretarence bid Fi 6! 531 6: 5 nil. | 7}| 4¥| 8*May9l| 8 Nov 91| 0 May92\ 0 Nov92 } a 
Pim ers, Limited...... 68 6H; Gal 6H 131615 6) 7 6 8 Mar93| 6 Sep.93) 7 Mar94/ 6 ae 28 
Pneumatic Tyre, L. ......... Be asd 7 oe sil ee oh a a * 
| Do 6% cum. ONE soe eee ese eee eee eee eee i | ere eee ece , . 4 14.962 
Price’s Patent Uandle, Lim. 27 | 289) 27 | 28) 28% | 4 9 3) 274) 25 |12/6Mr.93)10/ Sep.93)15/ Mar94 10/ Sep. 9 ‘ 
Primitiva Nitrate, Limited 24} Qe) 23) 2a, Qe] mil. 53] 23/20/p.s. Ajug.89  |20/ Oct. 89) nil since 41,846 
ce Jones, L., 6% pref 5h 54] 54] 53} S$ | 5 16 3) 59] 43 oe .. | 6 Aplgs! 6 Oct.94)  «. 
B% Per. Deb. stock 1034/1063 [100 |1014| 103 | 4 28 6|103s| 93 | 5 Jaly93| 5 Jan.94) 5 July94| 5 Jan.95)_—... 
ton Oil, “A” 43] 6 48) Ges! 6k]. 74} 5 |10 Dec, 91/10 Jne.92|10 Dec.92| nil since | 3,112 
Oe ee eee 83 83) 8¢ 615 $8, 9} 8k a va. {12/ Jne94j12/ Dec9i} —... 
"a cpa amet ay i B| 34) Sg} os | 
Realisa ebentureCor ; ‘ 
of poteed, Limited -. z 4, 8 a $ * 1i| 3 | 7 Mard3| 5 Nov.9;| 4 Mar94\nil Nov.94) 39,805 
ainage, Limited, C . 3,294 
, 7 0 | 67 | 5 Jan.93| 5 July93) 5 Jan.94| 5 July94) 3, 
Rind Iasi Guinn. 7 "a * 3 | 8 oe : ity 8 5*Oct 91 0 ApL92 1 Apl.93\nil since} 35,205 
SY debaters eee | 1416 0 6| 86 | 70 | 5 Apl.93| 5 Oct.93| 5 Apl9s| 5 Ort. 94) 81,243 
5% debentures ......... 83 | 83 | 814) 83 4 i Pp 
5 do $25] 824] 81 | 8z3i 81 | 6 £ 3) 853| 69 | 5 Jne.93| 5 Dec.93| 5 Jne.91| 5 Dec.94). «.. 
RdeJaneiroFir. Mills, &. 1. 4| 53 4| 5| 5 |7 9 O| 5| 33| 6 Jan.89inil betn.7/|ps Dec. 93) 7/ Jan.95, 1,315 
BR, Plate Fresh Meat, TH 1a} a don | sd 4 p-s.Sep.90 all since mn 
7 : rs 2 (|. 2i 7 & ul. 24; 2 | eee waht p.s.Sep. 6 “eee 
ace on eo 5 oH 3 3; 5a ri 0 Prt 3|2/6 Mar 93/2/6 Nov.93/3/6 Mar.94| 5’ Aug.94 } 5,747 
Do 6% debentures......... 105 |L06 \105 |106 | 104 | 4 15 91106 102 ee — 5 Apl.o4| 5 Ost. 94 a 
, deb ets: ( | “ ane _ = : : 
uarium, Limited. ins ail i 214 3| 5i| 4°| 6 July93| 6 Jan.o4| 6 July9i| 6 Jan.o5ly © 
er Co (Cin r&L) 4} 14} 14) 14 18]8 O 6} 14} 1 | 7 Jaly92\*5 Dec.92/10 Aug93) 6tAug94 354 
fully zuma to) 94 93 93 A 93.;6 6 8 9§| 8 | 7 July92)*5 Dac.92/10 Aug93 6% Aug 
e Cye ®. Lisived ee 3i| 34] 3 33] 3 | nil | 43] 3 | 74Dev.02/ail Jne.92| 74Dec.92| nilsiaca | 16,867 
to & Co Lins 135 138} 134] 134) 135] 5 12 0| 134) 118,10 Jne. 93) 5*Nov.93)10 Junc94 eater 3,231 
i cctaee eases 103 |105 |L05 [105 | 110 | 4 15 $|L105)1045| 5 July93} 5 Jan 94) 5 July94| 5 Jan.95 
Rylands and Sons Limited . 29i| 238) 295} 29)) 20315 2 9| 30| 274 an o a . onettes reth } s10618 
Do5% on £5 ord dv on £15 3ti| 343) 349) 34g) 34z | 5 0 9) 35 | 30 | 8 Feb.93) StAugd3) 8{Feb. 
i imi ; } .92| § .93| "3 Mar94\(for year) 
= eet Limited, on .. a isl sel idl uals ; 3 2" *| 7 Maz.03| 7*Aug03| 7 Mar9dj 0 Aug 94 frsers 
OB ccccceces - i ' PR : ‘ 
2 4} % Debenture Stock 110 1103 107 1104 yt 4 61124 109 AjJulyo3 4jJan.04 4pJulyos 44Ja0.05 = 
1° Nitrate, Ltd... Be id iz| atl so o| 24 14:20 Sar.93|10*Sep.93|20 Mar9s|l0*Sep.94) 
Heine, Das anne menscseee <8 ro) 5 | 5h SHS 18 O| 63| 43/15 May 93/15 Oct.93\20 May94|l5*Oct.$4) 14,341 
| Jo Nitrate Peete ee eees oy 54) v 5} 5} > ' = . - *_xT 5 N - 94 4 323 
San Pablo Ni 34, 3) 3} 3 Us 7 94%] 3 \L5 May 93/10*Nov.93)15 May 94 ov. ’ 
Santa Elena Niteate line * 1; 1] nit | 2% {IG Dec.91|10 ApL92\ 5*May93 . ie 12,904 
ot Sani gbastian Nitrate, Ltd. 213] 23) 23) 239 2 98H) fC} ve [8% for 93} 5/ we 
| S Ce. Bontha. :| 904) 905 7 5 July91\{at. fundejd toDec93)_—... 
. |  aente —- 5 "= — "34 a a 117 6 “4; "3 — oe Aer 2/6 Nov93 ss Mages ve 
yf [aes ted) |e He eG tale seer 
18 | OS prebe ssc. cilislecces . 12 ; 5 318 6107[103 “ t 4 Julyo4| 4 Jan95| 
Do4% 107 |1094|1063}109 | 1034 5 
| j /0 Tp. deb. stock i Julyo4| 5 Jan. — 
" Do 5 % debe 03 1044/101 {1043 1024 | 4 15 $)103 | 1004 be . | 5 July 
: NEN ww: - om 6 7 |8 6 9} 9| 6 \7) MarOll7} Mar92) 7)Mar03) 2}Mard4) 
4 : Baedloy rar at Com L. 18 | 18|18|18| 18 | 427 3| 18 | 172/10*Feb.93|15 Sep.93 10" Maro us fend by 
%5 Southport Pavilion, &c., L. 33) 33) 3| 34 3 | 6 3 6} 3% 3) 3 Nov90| 3 NovOl) 4 lov} § oer £ 
- Spacer, Tamer «Baldo , . 88 . of dod Died be ‘ 
| cum. pref. ......... £ Lotte | as | oe to a 
ua Limi 184! 1 173} 17g | 6 12. 9) 18 | 16 |10 Jaly91/10 July92 
|| | eicaee ss aesarageay i | 4 Sau oda 6d 
~h* 116 {1133114 | il i u . 
, Do «Bo ne — — eo 146 [13g 115 | 1158] 4 7 OjL17 |113 | 5 July93) 5 Jan. 6 Jolene Cees 
: Do see reehold Mi io MON 93 N03 Mot 4 17 610%) 84)10 Mar.93|10 Aag93|10 Mar04/L0 Anges 
i || Star Paper a. Tass 4} 4a 44} 44) 44 [17 18 5) 6H i 0 Nov92 ‘ee # Nora 
’ ~ #O Owe meee - Q 9 M 93 
. Do 6% cum pre cr A 134 a 124 124i] 4 26 | 13.| 114] 6 Mard3 6 Sep.93| 6 Mard4 
Aweetmeat Aut. Deliv ery, L 21} 2%. ot 24, 28 | 6 is s 24; 2\13 in 9213 to. 9013 
2 Thom (Alcs) soy) a eee. ee eal ac G4) 6Z\10 Apl93| 8 Oct. 9912 
e Do 59 abn ‘ Td eet ie sid 63) 64, 5 ae _ od 
a) Yj Sacraica eins si akg ete Meta Ae He 
= ’ Do 7 “SOP reeeeeser 9} 84 9 9te 7 16 é ll 7 7 Mar93 
i vibe fk mort debe 1044|103 1049/1054 08 415 ana 00s 5 July93| 5 Jan94) 5 July94 
m4 i kat tatns. L. sae eee 
‘|| United Limmer & V Mar04 
: Rock Asphal 3 44) 35|13Mar93) 6§Ang93)134 
‘|| Valde Tra a M4 “ 4 i 5 14 143 124/LL_ Mar93| 5*Sep.93/11 Mar ‘A 
|] Vietria Piece Prom Hotei 5 35 | nil. 3{' 5*Jun.92| 6 Jan.v8! S*July99n 
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| 
| PRICES OF THE Last yrs.|PRICESO | 

CAPITAL. Mont. Last /divs.yld.| 1894. DivipEnps. ee 

_ spnesine emerescdeemnnenanned —=laiehp-pyetl Basi-| Investor —_— ——— | 

NAME. a Share | bo { 2 | pew ea 8 E | Rite y nes te cs 

haresor! or | a } one. rice. ate % per um. Including Bonus, a 

Amt of StkiStock.| & 5 | a |S "|PerCent. =| 8 | * Inte Bsa | 

: ce oh ef OE eT Ll ey ee ey ee 
OTHER 008.—(0on-) t—| || | | | fmf 
Walkers, Parker, & Co.,L., es ie F ee 
6%CumulativePref ... 20, 10; 10| 43) 54 4) 5 | a nil, 5 | 33) 6 Feb. 90, 6 Aug. 90 6 Mar91) nil since 3,85 | 3 
Do 44 % Debentures ...... £336, 100 {100 | 90}! ss 93, 905) 904 | 4 19 934 $2544 July93)44 Jan.9444 July9444 Jan. 95) | Ge 
Wallis (Thos. & Co.), L....| 30, 6} &| 8| 88 75} 83] 81427 6 : 6}| 8 Jan 93) 8*July93, 8 Jan.94 ‘na ‘ Gr 
Do 6 % cum. pref. . 20, 5| 5) 73 8% 7t 74 Tie 4 O d 7%) 6 | 6 Jan93/ 6*July93) 6 Jan 94) 6 Talo ra 1a & 

Waterlow & Sons, Limited) 27; 10 | 10 | 23°) 234) 23. asl ols 2 oH 214 10/ Deo. 93,5/Muc.94 | 8/ Sep 0/Jan. 95, 

Dp gel 55. iis. ocebedioiie 27, 10/10 16 163 16 | tell 163 | 3 12 9 163) 15 | 6 Mar.93) 6 Sep. 93) 6 Mar. i 6 Oct.94 63,190| Hs 
WaterlowBrs.& Layton, L| 10,000/ 10/10, 8| 8 {71% 8x, 7185 @ O12| 7H... we (t0/ Jan. 94! 8/Jan.95, ... | & 
1} Da 5 % pref... sseseceeses 10, 10 10 | 114) 11g) 1h Ldgx} 119 | 4 7 Oo} 124) 11 . | 5 Jan.94) 5 July94) 5 Janos) | : 
Welford “and Sons, Limited 149,997 1g) 1g l&e 18) 18/6 3 17) 1y%| 8 Feb.93\12 Aug93 "8 Feb.94/12 Aug94' 7,959 | Ju 
Webb (J H.)and Co., Lim... 4,6 10 13 | | 74) 74, fy 73; 7s | 6 13 74; 5 | 5 Mar93; 5 Sep.93) 5 Mar94) 5 Sep.94 1,863 | da 
White (R. & Sons), L., 5 % et ect Ki 
deb. stock.........s0..00++ £100,000 Stock |109 | ... 1004) 1095 100} ide sett Ves | vs 2 oa nl. ao 
1} Wickens, Pease and Oo., L. 22,000 5| 5| 2)2&) 24 |10 O OF 2h 18 4 Jne.91| 5 Jne.92| 3 Ine. 93, 4 Jne.94 5,414 | Ki 
Wilkie & Soames,L.,Pref..., 12,500 10! 10 | 129 123) 12 133 124 | 4 16 0} 13 uy 6 June93, 6 Dec 93| 6 June9i 6 Dec.94! 986 | Ki 
York St. Flax Sy inning, L., 10,000 25 25|31!31/31\31! .. | 426 9] Sl 292) 6 Jan.93| 6 July93, 6 Jan. 94) 6 July94 | ql 
Do 6 % cum. preference... 25,000) 10 | 10 | 7 14 | 14 14; 14 | 4 & 9 14} 133 6 Jaap) 6 July93) 6 Jan.94 6 vee | La 
Do 44% deb. stock...... .. | £250,000, Stock /103 | | 4} July94 f 98:852 | Ls 


Young’sParaffin.L.&MOil,L 113,202 4! 4! ia 1k) 1h 1g) 18 | mil. | “1gl “1pl9 for90-115 for 91-2 nilfor92-3 nil for93-11 2,042 



























































































































Li 
BRITISH, COLONIAL, AND FOREIGN MINES. | Li 
PRICES OF THE |Last yrs.| PRicesor ie 
CaPITAL. | Monta. Baek a. vid 1894. | : 
-- ae vestor} ———— 
MINES Namber|Amt | ¥) | E 3 | — at Latest) ~ | | Last Four Divipenps. 
Shares. [Shre | & P) S| 8 | ne. per Gen = i z 
ares. | re ty erCent.| fy i 
eae — —_—= —=—— —! —_—— 
Re | 100,000. 1| 1 Alii hv Te om 3. ¥ 
Aladdin’s Lamp, G. ...... sonbun 1 | 1 : | 4 is é Le. 23 + | ig (1 Jan., 199411) Feb., 189411/ Mar., 1894, 1/ April, ¥ 
Alamillos, Limited ......... 35,000, 2; 2) 3 gf af 68/3 6 9 Fy "8 Iie Bop, 1891/1/6 Mar., 1892) 3d. Sep. 1892 6d.Sep, 1a ; 
American Belle Mines ..| 400,000, 1) | ; ick! Bl ide oe ail fe ts ar. Se : 
izona r, Limited.. , 4 éi a rs ts a aie p.a, 
‘Assoctd Gold of W. Aust.t 375,000 ff ad d * i 1" Fee oo 4 e | = ba 5 sat tab , 
DIETS 0 cibtosies sch tats 000 1 | Ri... Jem 2] Oe oe bes 
Australian Min. (Chartd)} 18,315) 2¢| 781 a] 4| a} 2) 4 3 0 My ay Aug. 1841/1/ Aug. 1892\1/6 Aug. 1893/1/6 Aug.1 84 : 
Balaghat Mysore Gold ...| 150,000 1); 19/| ... 6 * %& .. sa Sou XN 
SIANDD sc scishocisadssokes 95,000) 1} Lj. 12h) em... Wes. 45/6 in 1893, aid in i 
Bayley’s Reward Claim... 480,000 1) 1/.../ ¢ g) @ . Ran ae ata enll } 
Bechuanaland Explor.,L| 200,000, 1! 1 1j| 1g) 1a] 18 14 iv} 2 3 ae : 
Bonnie ne a 120,00 1 | Lj}... | oe | 3) B. | as (a | | oe (ae i 
British Broken Hill Pro-' , 
prietary, Limited ...| — 5 | 5\ vel ve! te) fs , o= Ws) 4 Dr. jbalance, June|y3, £40,099 | oes ; 
Do Privileged Shares...| 60, 2 | 2| *l ve ofl & 4 ove ¥ i 
pubent eee — r 8/ 1g a iy 4 2 3s 6 938% A ae fe in 1893, | 12/6 in 1894 d 
uffelsdoorn, L. ............ i i2ae Se *... | se ihe a oe 
Burma Ruby, Limited (f)! 299,000) 1 | am ti 64! x ¥s: ‘ fs a ie } 
Canadian Phosphate, L.| 73,334) 1 1 3) 4 ao . % 6d Nov., 1890 } | 
Cape Oo Si Gh 300,000} 2) 2) 14) 12 i al 1i|8 9 Ol lm 1 ltsJane, 1893)1)3Dec., 1893\1/3 July, 1894)1/3 Dec. 1894 | ; 
oe ox ia. Cum Pref. 45,000} 2 2) 2 2h! 25; 23) 2A & O 25 iH 1/3 Dec. 1893}1/3 Jly., 1894}1/3 3 Dec. ,1894 | } 
otben a ee sonens ce 6/ = i MA st 3 a sau 3 1237/6 Jan., 199317/6 May,1893\5/ Sep. 1393 i } Desa } 
Champ 2’C th an Sua! 180,000 1} 4 Ais ‘* rel os Wee ‘ni ‘ip te | 
p TF DICCDT ..e..acee ’ eos eee see eae eve — | ( 
Champion Reef Gold, Ltd} 200,006) 1 1{ Sz 43 68 44) 44/8 9 34 34 2) Mar. 1894/2/ Sep., 1894 3/ J Jan., 1896 |} ( 
City and Suburbant ...... £85,000} 1 l y ft 54 174, 16k | 21 8 9 74 114 25 % Mar. oot ae. 28 93l26 % pe , 93|25% Mar.1804 | 
Sieis eee és oan ; . isis 8ij\ 4 4 a P 4 ’ /1/ May, 1898/1/ Dec., 1893] 1/ foci 1894 u | saees aaa 
CmeGeltere Sturt | a! “, 6 sightotal vg [223 Suodil HH) <r Now, 1508 3 or. 12049 ‘e I 
rs ..| £600, $}108 8. May94|54 July, 1894|55 Jan } 
Copiapo, Limited ......... 100,000) 2 2 sit sui |? 7 is * Sala June 1893 2) ox Dec., oealae 16 June,1894 1/ Dec. 1894 | F 
ee —_ © Gohnakun oon : e sy eo i: ee” ales a onl | | 
eeeeeneeeseerer > 9 ay, 9 a t. : y; ’ i 
~ Dawn Block and | | ‘0 : 
yadham Gold ........: 408,40¢) 1 a! 416d Mar. 1893\ail July, 93|Cr. bal. Mar.|94, £8,922" | 
Day Dawn P. ©. Gold L.| 490,000) 1 dc| 46d Feb. 1891/6d Au 71 soil6d Dec., 1891|6a ‘eis | 
De a Cae os 3 is slant se 126 diy, 1893! 12/6 ten. 94|12/6July1894'12 
. o 
54 *Bulfonteia Obge) £745 400/100 | 100 3/1044 984 53 Apl., 1008 54 Oct., 1893\5$April, 1894)54 Oct., 1904 | | 
on Great Conaols, L... 5 1g] 1 |3/ May, 1893/3/ Dec., 1893|3/ June 1894/3) Dec, 1 | 
Dolooath Tin'(Camborne)| 4,700) £9 1|2/6 824) 74 as Mec 189913 at. 1893\5/ Jan. 1894 'f 
Durban-Roode 195,000 1 0 til a ; ; Deo? peisriaag, 1689) Oct, 1598/61 Sep. 1604 t 
eeeeee a une | 
Hens Post (7 (Tin & Copper! ene * 3/9 1a 10fls/ Meret, 1892 3) Aug., 1892/7/ Now. 1892}2/ April, 1694 
Elkhorn L. Se asaaaid CIOS E "g) “plod Mar. 1894/94 June, 1894|t/ Sep., 1894/94 Deo, 104 
El Callao .......ccceseeseeses 5 Bil §'94d Jan., ’90/94dMay,1890|94d Nov. 107 ob 805 
Ferreira ..........secceeee os 1 6; 153} 7 July 93'50% Jan’ 1894 100 gona 
Fortuna (L), (Spain) 2 S| 1)) 3 2/Sep., 1891)1/3 Mar., 92 a bop. , 18921) sei 
a Gla. 128,662 : lye 42:1/6 Jan.,1894'1/3 Jly.,1894/1/ Sep., 1894/1/ Dee. , 
Gcidenbah aoe & Gldt|£200,000| 1 "6 | “4é/10 % Mar.,93|15% Sep.,1893120 % Apl, 94110 % Geta I 
Geldenhuis Main Reef i Be: ; 
General Mining Aswoo,L.| 77.480) 54 8 | “5¢16/ Aprii, 1891|3/ Api. 1892|10/ ApL, 1393115) a 
Geengs Gocht......+0--+.--| 100,000, 1 ie om 4 ty as 
Glencairnt ......... Saaieited 1 af Sep f 
Goldfields i Melt tt it) ¢ ees 
Gold Wields of Myvore ..|_220,000/_1_ 12! 1 '18/3 for 91J/ uly92,fully-p aid_shares ajnd 1/ ooo | 
> at) 





Republic. (f) Subject to Founders’ Si ae 
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—— CUr)|)”””CO”~”~”C PRICESOF 
Capita. Monts. Fa an yld.| 1894. 
eeeyece! “S| Busi-| tnvestor|— . 
Am 2 at Latest Last Foor DivipEnps. 
MINES. ne of | Paid. i z 3 Done.\ Price. 2 
o Shr. id a | PerCent.| fy 
Ts) Cais 1 1 : 3 £54 3 
}Grahamstownt ..c.i.0 eieoool 4) 4 i og} 14/12/ Oct., 1890|12/Apl, 1891 10/ Oct., 1891/5/ April, 1892 
Gestlazey,Lim,Leai.., 15) ‘ =| 3 ‘| (Leased to Dio Beers Con. Min Co at| 4%, payable 
mon 1,075,000) 10 ' a 7165 86 58 June ajnd December 
i Molen EE ill ...| 70,000) 1 = ~ vse a ote ve — 
Hannan’ Brown Hill | 7 000) 1) 1 5) is... ra “+ 18991) Des, 1893)1/6 Oct., 1894 
ed Man Limited.) 140001 6| 5 48) 48) 2 18 9 54) 4 |1/ June, 199311/6 Sept,189311/ Dec, 1eesiile Deki 2084 
ubileet £30,000; 1 1 74 88) 63 |13 18 3) 7% 43/25 % in 1991145 % in 1892, 105 % in 95% Jen. 1905 
eg ee ‘£100,000, 1} 1 | 8! ...|9 $ 8) 5% 34)10%Jan.,1893/15 % Jan.1894|30% July, 94.|25%Jan., 95 
dumpersf ...... pee tecsaestes 25.000! 1 1 $s ¢ e | i a 34d Sep.,1889\34d Mar.,1890\34d Sep., 
Rillfveth "|" G:000) ... | 6/10/3 | 34 3k). | 3a 8h | 9) Dect, 9912/6 April, 9912/6 Aug. 93 
OOF Cette eeeeeeees , | aaa oes ee 
Kimberley-Roodepoort + 250,000 ; ; 13 ‘ah = “al "2 2K i i. ~—s« (BY in 89 
ona 100,000 1} 1 i 4a 3 |5 9 afl siliogans 1893)20% Mar. 1894157, une1894107Sep.,1804 
Beenete Estate Gia eo | A iaa\'. tae we “ae | S¥Bep.,1804 
DoBlock BP... 90674) 1) 1 a Ht : i 
Do Unitedt............... | 128, eo ee us a a oe veoh ae 
ini | 5 5 34) 39/11 $ 6) 3% 3 |4/ Mar.,1893/2/6 Sep. 1893)5/ Mar., Ps 
Set rr ning.L.| Stone | 8 | 34 35 [22 27 3| 341 3 (1/6 Sep., 1892, 5/Oct., 1893,4/ May, 1894/5/ Sep., 1894 
Leen oe | on wae i ee | abe 
Sseeuderry, i ee se ; ; ‘ * a. ae 6 % yi endedl June, 1890 
MUTIEES ; eescacanees ? 7 aes pre ‘nd 
att. 135,000 1) 1 Oo Ele J a *  loy May, 1898/2) May, 1894 
Mason & Barry, Limited. 185,172; 4) 4 Tae St he rts Pe ee 
8 Keward ........ | se 
Ma: Consolidated seca £275,000 : : | 7 “t iat | 1 | 3 z ee Si 
pp eerer ae | 83,200 Ae ar ere oa = - _ {60% in 1893/50 % in 
iil’s we — “| sn. 200! i 159 os and - 423 3 6 13, 13/6d monthly, | April to |November,94 1S oe sae 
Montana ccc.) OO7SL AL) 1) HE * ee ts cliente 
Moodie’s Gold Mining & | | 9 . : -90\nil for 90-1) nil for 91-2 
: ~~ l | 7 8) nil. 4, ¥enil. for 88-9)4d ps fr 89-90 ni 
Moat *Ploration, Ltd. “6185/00 1} rt i off off of chlo ft fr l/p.s. Feb. 89 nil between| 3d Jan, 93 | 3d Jan. 94 
Mysore Gcld Misia. i. 250,000, 1; 1 | 2 @ 43) | 8/10 28 of 3% 24 3,6Nov.,1993/3/ Mar, 1894/2/ Jaly, 1894|1/ Nov.,18 
ysore Gcld Mining, L... 331, 2 | | | oe 1| § 2 Dec., 1889|3/June, 1890|1/6 Dec., 1890|2/6 July, 1891 
cree Copper Ghd...) sane 1 1}... | 34 OE 211! te oaitd 54 ee oe at 5% Oct.,1894 
New Cloner Estates} 100,000 y| seal al Hoe y a : = ‘am 
ew rhardt, L.......... / 3 = ; | ee il 1/6 July, 1892)1/ Oct., 18 
New Gustor, L. | 110,000 : : Ht Ri, i it oF tot! Di 1891 oy Apel 1892/1) uly Ho % 1a 1894 
ww aeeriott .............c | 85,000, | 16 ‘ ‘a * eee 
New Louis @Ort 100,000 Ly AV) vee | vee | one als? nk 
lew Hoover Hill Gld M 9d Dec., 
se iit nnesnee, 120,000 4 ! fy oh) al ty ot a Om = pear eeen wat 
ew Jagersfontein - | p65! Dec., 1893)10/ Mar.,1894|10/ Oct., 
ini ; | 10 | 178) 184) 174) 178) LT | 5 1g 3) 17811 Y4'10/ Sep., 1893)10/ Dec , 
a ad da eo HI ee a Bes ik id Bie Ba ase few ad Apl, 1894. vs 
New Primrose} "7"! 978750 1 5t8) coe wt = hi oa 
Beni sttonteint asvavie 160,000} 1 BS oy ha ae hk ae = a 50% in 1898 | 40% in 189 4 
Nine Refs 2007") 150000 Fame ong cus : ~ 
Sentyiroae” olasessbaN | 1995500 «| Li] 22) 1B | 6 10 9 2h) 1x42) Mar. 1893}1/6 Aug.,1893|1/ Mar., 1804|1/6Dec., 1894 
Old Lout Mining, Lim... 105,000 oi Mis Poses * . 


| 


0} 6 | 2813/6 Dec.,18934/ Apl., 1894/2/6 July, 1894/2/8 Dec. 1894 
a 3436 Dec., 1893'4/ a 1891/4/6 July, 1894|2/6 Dec. 1894 
9 5 23/6 Dec., 1893/4/ Apl, 1894) 4/6 July, 1894 oie 







n Gold Mining of 
(L.), Deferred! 145,000 
Do 10 % Min. Pref, .,,) 108,191 
Do ..... Wedsdasse | 11,809 
Rickbiin bie er 
Ste WOME OT oe ccccce ces 138, 
| Pahang-Kabang | 363,813. 


Pestarena United Gold, L. 7,008 





a 



















6 Nov, 1893 
| Pioneert Cee eeeceeecens: cancer 1, h 
| ibaud Silver Lead | 11 6Dec.,1894 
ining and Smel 14,000, 20 
} Quebrada Rail., Land, and she canes 
r, Limited’...,,.| 241,956 a eer 
| Do6% debentures... £400,000 L - 
| Do6% Prior mortgage | 
' bonds Coe reccccoecvesess ? 100 “i 
| Fandfonteint S oteee £ nesecey " 
nes eeeeeee SO reeeee 
Richmond caveat bises + 3) BL Ang, 1891)1/ Nov.,1892|l/ Oct., 18931/ Nov., 1804 
g&, Limited ...... 
1880 alee’ £|1,892,740/100 : 034] 100} 5 Aecti160 5 Jaly, 1894] 5 Oct, 1804) § mer sae 
Do 5% 2nd Mort....” {¢\1/013,180 024; 974! 5 April 180s] 5 July, 1804) 5 Oot., 1804) 6 Jan., 1906 
D5 ¥ 3ra deb. bonds! 580,380 123'7/ May, 1893/7/ Nov. 1 7/ May, 1894/4/ ors) 
ite 325,000 48, 4% Jau.,1803| 4%Jane,1893| 4%Jan.,1894/ 5% Junel994 


ve 
oe 


| 10%Jan. 1894 

jSalisburyt 10 % in. 1891|124%June,’36/i24% Dec.,’86 
% 

Santa Barbara Gold wet at 

geaohn in Del Rey, Limited 1894 

Sheba Gold, Limited... or 






+ Limited Liabitity Mines unaer tne laws of the South African Republic. (1) Sabject to Founders’ Shares 
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i ar rae 





















THE INVESTOR'S MONTHLY MANUAL. [Jan 31, 1895, 




























































































































































a A | 
BRITISH, COLONIAL, AND FOREIGN MINES—Continued. ia 

' PRICES OF THE Last yr:.| PRICESOF: ‘Mil 

} CaPITAL. Monta. Last |divs. yld.| 1894. | i 
—— | —__—-___—---—| Busi- | Investor}; ———-——- 18 
: ie MINES Number we, 2; 2 ; & | ness jatLatest| 4 | ¥ Last Four Divipenps, 
eae F of of |Paid.| $ | 4) & | S |Done ae a | — 
thy Shares. |Shre Sim|afA PerCent. ty | 4 . 635 

Hy eee a ris ea Tt a sl 
: $17 9) 1 6d April, 93/6d Gct., 1893|6d Apl., 1893 

f SierraButtes Gold, Lim...| 122,500) 2| 2] % é te t, Pa i? 0d, Ap April, 98194 Oct., 1805/9d April, s0s/od Oct” feat 1 

Py Do Plumas Eureka,1872} 140,625) 2 2,en HH HH OC Pa 

if Simmer and Jack ........ $5,000] 1 | 1 | 124) 12y 124 12) 7E| 113 S| 124) 3B 10% Aug. 9 LOxNov 18031107. teas a 

f South a coniamaied sis nr 7 any 2) mF . | A 4 ~ 4 BR Sen. 1891 pl. | Fe 2/ ApL, 1893 os 

ee a y a 1 \ i eee eee eee 
ie Stanhopet. oe | safooot 2 | 1] | 2a) 2k 2k t Leah wee 1804.2) A; in 180400 % dan 6 

i Tincroft (Illogan) cael 6,000| .. | 158 a) oH 43 “ 6 1 9| 13 | “5gl3/Sep., 1893/3/ Jan., 1894 P Apl., 1894|2/ Aug, 1894 
hee Tharsis Sulphur & Copper, Fe ae , 

Dba 48) 43) 48\ Sax 5 8 8) 5} 43/224% May, 91/123% May, 92|15 % May, 93|12 May 94 

qi Limited. het 5 625,000) 2 : ag 4) Hi é fe ae oa aot Mar. 7304 ela ae ase Sep , 1894 athe Tae - 

te Tolima, Lamn.A’ shares*| “14-0001 &| 5 | Sti Sd St; 83; 8h 24 4 + eG July, 1685126 Ma 1886 26Nov., 1888 eae ! 

i United Mexican, Limited ~— : ; 18 st s ‘ vse a 1 te|2/ uly, 2 ays /6No 26 Jue, 187 | B 
aie RMIT oc Ssvenccamiede 100, ve | f | eve mente 
eer Village Main Reet? 177,000' 1 Lp. | 6) 5b oy Le" gto ) B 

- . Weardale Lead, Limited. 50,000! 4 Ld]... ) ove | — wed ee wl wk in 86.7 6d in May, 88 Nov. ,1888 5 % for 1890 | p 

A , 7 on i 1 73) 64 7s b soa toes ees 2/ Oct., 1891 } of ig 
4 WET © bs cdstnimaccstock 55, one | Dec., 1892|57 Jan. 1893 
iia Wentwrth Gld, L.Priorty 150,000 : : fs : : a 4) oo vee / Sie | ¢ 
DoOrdinary ............ 3 10, oe / 16. ee a 7 
7 i 5 1 eee 2 ] F l ' e L 
Vf) eRe) oma a a He | ia} 2 23 9 WS Ranterwegey sete sarbngstees aul densi | 
10 | 10 | 10 } , 
p08 Preheat] 8480) 10 | 10 Ee 104) 104 mM 10} |-7 18 0) 104 104 Spe Sop..88 Si peMar04 (8 peSept04 $7;paDe. 1 
| Wheal Eusset (Illogan)...| 6,144) £11|13/pd | 23) 2y' 3 35) nil | 3) 2 1887|10/ Apl., 1889) Dr. balance Sept, €126 ) XN 
| Wheal baer (luton ad 6,000| £30/10/8pd) 3) 3/ 3 1 Ia! Feb, _ i Feb. oped 1804 Come tone : 
Wheal Grenville............ 6,000 £18) pd 7 rt i uj 4 il s 194 1 fw Oct., 1893)3/ Fe 5/ Ng. ee ie | 
ones ol Ba asl yg SEES sos wil mat | | | 
Limited ai Mines a the laws of the South African — 
TRAFFIC RETURNS 
| | Current Traffic. UNITED STATES RAILROADS. 
Miles Open in |Da' = 
Ah tea NAME. Cre To 0 Date| Corre: Ine. (+) |Miles Open. | ra Current Traffic, 
urn, in ‘spondin 5 
1895. 1894, 1895. “in 1894. yee | | Name. \To Date,|To Date, Ine. (+ 
en el een —|——_—-| — —— | 1894.) 1893. aan 1894. | 1893. | Deo.(- 
ENGLISH. | £ £ £ tet RRMA ee Lacan | <ctitstcalia 
a1 3 7 POmmBTIAR oo. .ccccccccces Jan. 27, 13,252' 13,648 — en | - 
+ I edie igs | 19, 19,478, 22,393,— —_2,915\g9g9 9344 Atchison, Topeka, &.... Dec 28 20492735 23837032 — 3344297 
1.1484 i,1483/Great Eastern ......... | 27, 249,029, 264,687 — 15,658)5795 '5702 Chic. Mil. and S. Paul ... Jan. 21 1,274,300 1,445,400 — 171,100 
L 05 | 1987" fast Morthern aeaiec 7 = or 697 — 25730 1685 1685 Denver and Rio Grande.. , 213,947, 700 3,693, 200+ 254,500 
4 rea CSTE ....0005. 33, — 720 Tllin I 
527 | 527 Lape. © Fertubee 3 27 es ale, a 12,521 2888 2888 {penn igen). Ns ov. 16498551 20810651 —g61210 
1,3954) 1,8904/Lond. ~ Western ...| 20, 1985, 588,929 —- Do Southern Div. ), 
9034} 8 |Lond. & S-Western .... 20, 161,053 154,992; + 6,061) ,93¢ | lle & Nashville... Jan.14\ 688,495 736,985— 48490 
4763| 4763|London Brighton, &c..., 26. 162,078, 158,830\+ 3,239 901 Teo Louisvi Erie, & Westers\Nov.  |22488328 27230778 4745450 
1854) 185}|Lond. Chat. & Dover.. ; 20, 66,877, 64,849/+ 2,028 570 | 565 N. York., Peun., & Ohio.., ,,  '5,297,225 6,747,019 —1449794 | 
79 | _78 \Lond. Tilb, & South... 97, “15,068, '14,378|+ 6901567 1558 Norfolk and Western ...Jan.16 356,000, 393,000— $7,000 | 
3523 350 |Man. Shef. & Linc..... 20) 120,061) 125 624; — 5 563 3499 3163 Northern Pacific ......... ‘Dec 2816689183 197785 — 3089063 | 
413} 41}|/Maryport and Carlisle 19, 4,746 5,133\— 387 3407 (3407 Pennsyivania............... ‘Nov. 53550495 6107237 Feiss 
513} 513|Metropolitan ............ 27} 56,310) 55,680/+ — 66C\"4e4 “aay Philadelphia & Brie...... 8,685,343 4,801,213 —1115870 
13 | 13 |Metropolitan District) 27) 34,723 34,478\ + 24511955 1055 Phila. & Reading (Incind. ° 
1,338}} 1,301 {Midland .................. : 27) 609,598 682,185. — 72,587 ing Coal & Iron Co.) ...\Oct. '34392396 seso0605 A900 
wen 1,581 North- Eastern ......... 26 446 ,091} 478,327\— 32,236 1864 1864 as Louis & San Brancinéo } oo i 
12 North London ......... 20 26 143) 28, 065\— 1 5635 3620 3620 Southern Pacific ... Nov, 40793781. 443% 3572546 
a ar aa wr 7668 7567 | \Union Pacific ............... vases — 2413880 — 7,985 
4 oO } , 
98 a 126,664) + 946 1979 — W UND dentensnstGmeccvehe Jan. 7 193,7 | | 
26| 53,372) 57,710\— 4,336 





SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 








































575 |Great South. & Westn. 
462 ‘Midland Great Westn. 


ae nian | ee 20, 1 547, 6821, ee. 1st0s7 
3843 3B44 estern.. 600,640; 629,237 0 
3154| 3159/Great N. of Scotland... 3 202,735! 399, 159) + 3,576) Miles Open. Date Current Traffic. 
4504) 437 \Highland .............. 20 180,405 182 294|— 1,700] —— of = 
1,025) 1,002 [North Britiah.......... 20)1,611,401 1,676,971 65,570) 140. | 1eo4 Name. Re- To fo Date, To Det or os 
; : turn. : 
753| _753\Belfast&CountyDown|  25| 5,997, 5,895;+ 102) |_| _ —-— - = . 
249 | 249 |Belfast & N. ties 18} 10,225 11,291— 1,069 £ dls Rm 
144 | 144 |Dublin Wick.& Wex:| 18, 9,793, 11,157— —1,364| 76;| 763 |Bahia and San Francisco Dec.29 87,752) + 
487'| 487 |Great N. of Treland % 25, 48,070 45,689|+ °'231| 911°| 903" |B. Ayres and Rosario ..Jan.19 33,466|— 







a 52,251|  52,734— — 483) 117 | 117 |B. Ayres and Ensenada} 20 
25\ 32,064 30.830'+ —_1,234/1401 |1398 |B. Ayres Great Southern) 20 
768 | 746 |Central Argentine......... 19 


FCT RHR e eee TELE Beret eteer 






461 — Bar., & Cent, India ore SO 
181 1794 |East 
roa 704 Eee tens 


4| 774 
-15| 427,797 437,473 — oer 1370 11370 ‘South Austrian ............ 
8| 328,548} 300,245 + 28, 









Midland.. Seetesceee 





Rolten seeeeeeseaceeres 





a Tener 
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Name. 





Trémk 46 ..06iis 
Do Chic. & Grand Trnk.. 
Do Det., Gd. Hav, & Mil... 


— 


oe eneetarmeienenidiametieeeeeeeee 
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CANADIAN, &c,, RAILWAYS. 


Current Traffic. 





Be. Sane ee + 


(Canadian Pacific.. eeeesesece veo dan. 21 167,600 mere 


7 


Sconmeenneeateale 





236,965 
36,1 
12'541 





12,779|— 





TRAMWAY AND OMNIBUS CUMPANIES. 
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TRAMWAY AND OMNIBUS COMPANIES.—continued. 

















=\To Date, 'To Date,|Inc, (+) 











3. | 1895, | 1894. |Deo.(-) 

£ £ £ 
Nottingham Tramways ...\Jan. 19) 103| 1,378, 1,417— 39 
Provincial Tramways ...... 5,111} 4,842,+ 269 
Southampton Tramways... 1 ‘607 eT — 70 
Tramways Unicn......... . |Dec. ’94 p+ 103,812 106,385— 2,573 


TELEGRAPHIC COMPANIES. 



































Date of 3 Current Traffic. SS Aa .—The reseipte in the month of Desstabee 
amoun as com with £3,834 in 189 ing a de- 
Namo, Returns.' 2 Biro Date Date, To I Date, Inc, (+) crease of £434. : ” sense 
| 1895. . |Dec, Direct Spanish.—The receipts in the month of December amounted 
— to £1,671, as compared with £1,895 in 1893. 

. | £ Eastern.—The receipts in the month of December amounted to 
Se erat ee 104 con ys 598, as compared with £55,579 in 1893, being an increase of 
Bristol TrammwayS.........-+-.o..e00. 14 | cin é ‘ Hastern Extension. —The receipts in the month of December 
Dublin United Tramways ......... 18} 33 | 5,157 5,421 — 264] amounted to £39,783, as com with £36,906 in 1893, being an 

Ss T 4 4 
treet Tramways...... 19 18 1,225 - increase of £2,877. 
Glasgow Tramway and — 19) 33 8,914 ov Great Northern.—The receipts for the month of December 
Imperial Tramways.............0006. 18) 21 | 970,  987\— 17] amounted to £24,800. 
Liverpool Tramways .- ...... ovecl 19, 614, 13,642) 14,180 538 West Indian and Panama,—The receipts for the fortnighd 
London one Senin pinlideend | a | as iB! + 2am age | oe a amounted to £1,928, as compared with £2,570 
London Road Car ...........cce000s one] . _ 4 a decrease of £642. 
London Tramways ..............00+- | 4 | 17,219} 16,0504 1 1¢9 Western and Brazil.—The receipts for the week ended Decem- 
North Metropolitan Tramways... 9 49 | 22, 282 2 ,370) + 912 ber %8 amounted to £2, $29. 
~ ‘BRITISH CAPITAL CALLED UP DURING 1895. BRITISH CAPITAL ORBATED | DURING 1895. 
Day Shares Amount roel Capital (Vendors’ Shares Deducted.) 
of or of Already per Called up Number New 
a i Call. Bonds. Share. Paid. Share. During ’94. of Amount Capital First 
ieitaio om satan: . . ’ " oieode 8 ts anos. ——_ 
shown in last issue., ooo ia seccam: att or nae a ae nate 
First Payments on Capital CREATED IN JANUARY. 
Created ~onaneedamaind African Alluvial — Mines (L.)...... 20,000 . 1 20,000 .w. 
as above... ain Rite os 392,477 Bany 8 i | Red Stock oR cen so ve Stk, : atk. +00, 000 1 8,000 
ee a . snare3}.. ° 5 “+ 
et in Great Crompton and Co., 5 % Debs. . B bs, ...50 & 100... 100,000 10,000 
M JANUALY.....000 cos soe oo 4,695,120 E. Balestreri and Co. (L.), £10 Debs. 10,000 . 10 00,000 20,000 
. abroad in : Eastbourne Corporation 3 % stock .. Stk. ., Stk. ... 106,400 5,820 
F sere ie tee cco co; aw) TRNAS Electrophone Wd delisathictessonectanhe 2,450. 5 12,250 8,082 
— Mo Pa asta _ “ yo go ae a eed 2,500 .. e:. 25,000 . 5,000 
orin 10,000”. 
in January .. or Se nil ror tent opmeat Gyn in -. |. ae. e 
Total amount of calls in rine inclu sad. F Miece-cioth o 8,500 5 35,000 3,500 
eapeary fect Se ce ghee a as 12,130,203 Golden Horse-Shoe Gold Mining (L.) - 92,500 :.. 1 |. 22,500 2,812 
ae Fann ARY. Harrogate Corp. 3 % stock..........0000 Stk. Stk. ... 176,052 8,630 
Shares... ste 1 £150,000 10 £5} and £74 22/ ... 165,000 soret. ang eb each wr eo 100,000 5 500,000 50,000 
Barty 87 Stk. siss, at 100%." ‘i oe — sn aie Hedonand Isleworth Uri Urban D Diatriot oo ae 2 - oe a ra 
eee see - . eee . eee eee see ’ . eee 5, . 
Bf iow Gold Mines, "£1 panes ~ - ” Selmabells oo Deodidaiainenie 94,¥40 4 ‘ 94,840 ... 23,710 
Candie Os _ aw.” 6 Shlu  e «6 Kanowna Gold (L.) ...... 53,334 1 ... 88.888 .. 6,007 
re. rp. 3 ¥ Red. “Stk. Lindsay’s Gold Mines (L.) .............+. 44,000 ... tar ne. = wee 
ws a Ee one «-. £596,800 ... Stk 70¢pm... 30 ... 179,040 Mechinery Trust (L ), 5% ne ae > pa : uaa efi 
yard Claim Gold Mining uebeiciand Developmen CS 70,000 :.. 1 ... 70,000 ... 7,000 
Shares . 15 £40,000... 1 .. 15/.. 5/ .. 10,000 Moore’s Rhodesia Concession (L.), £1 
fon Gov. 3 % Ins. Stock, III cco cacseskoeses = cadeoeetpnscuesece’ SEE ce 1 ... 100,000 12,500 
oe Ztak oe “ . £500,000... Stk. ... 48h... 25 .. 125,000 ap Australian Goldfields (L.), £1 ides ‘ 2,500 
rs an cocecccesscsncccsonee css 56006s B6060ss0 Ns oo oe 20,000 
Iders, Ord. £10 New Zealand Jubilee Gold Mine(L.) 25,000 . a+. 25,000 8,125 
er C87 Wad ; 2200. 10 2. 6s Bis | O08 Repupen: ‘Trent (Borough of) 34 % ou Stk. 40.000 2,000 
iss. at 100%, min... 6 .. £106,400... Stk. .. 5 ww. 45 «. 47,880 North Croesus Goid Mine (L.) ......... 29,000... 1... 2,00 ... 1,450 
ome ie aa lee ea 
Deb. Stock, Ay 108 23 ... £300,000 .. 100 1. 30 «30 ... 90,000 Boole Corporation 37 stock... inh : oe Stk. a“ 95,300 a $359 
0} wa, an eoesee | eee A eos 
nk. iss. or eins 16 ... £172,000 ... Stk. 50+pm... 25 ... 48,150 id aoe ey Se 60,000... 1 .., 60,000 3,000 
Russe 3, vesend ki 
tk. fee. at at 101} Z min... 15 ... £150,000... Stk. 50+pm ... 20 30,009 447, De DD. BLOCK cercereeeoseres z #.4vcases Stk. Stk. ... 10,900 1,000 
Gain, Ok: Has, 08 100%, eon £105,300 aod Stk. eee 40 ob 80 « 81,590 at < 3G seeses ‘ a aeovecees i ob, 3 eevee. “s 18,000 eee 5 ws 90,000 oe 18,000 
$% Cum. Pref., 210 Shs. 11... £100,000... 10 we 3 .. 2 «x 200,000 7 <meta Sasonibes Stk. Stk. ... 147,175 .. 7,260 
Humber& Oo Co(ame.)@5Sha, 1, . 15,000. 5. Sh we tb. 22,600 | Tasmanian Govt. 34 % ine. SY a Stk. ... Stk. .. 444,400 ... 22,220 
ian She. “at 108 pm... 1 4. 800,000... ShS. see 10/ ... 10/ w. 150,000 yo i wares Stk. ... Stk. ... 205,58¢ ... 10,279 
447 Deb: Sth ion coed 15. £900,000... 100 w. 75 .. 25 225,000 aon soared artcneces; Sh sar 10,000 5 50,000 ase 
ees We Mee ne Tor Pty OF coir eBa oe Taylor's Maiabele Goldfields (L:)..... 100,000 , 1 190,000 13,600 
x orn st at «© 467,000... 91 un. 15/ .. Gf .. 116,750 Vieuse Retpteworien, Ba. (1), & Lshrs , 81,800 4 102,862 24,567 
housing, £10 shares... 14... -£8317/6... 5/ «. 3,125 & Thurston (L) 9% Deb. Stk... Stk, .. Stk. «, =» 6,000 
go Gola Reefs and . ee ¥ ¥ ? . : White White Feather Unived Gold Mines(L) 50,000 . Lu. 60,000 ., 6,260 
ai “0 an Trent Corp. . see eee wee eee 20,000 Total capital isco tei January 4,086,298 a 802,477 
at 102%, min... oe 100 S0+pm. 50 ... 20,000 
New Central 7 1 eee 40,0C0 ees P ” one 
Deb Stock es atlOY.” 1. £5,000. 100. 90 aw D180 REDEMPTION DRAWINGS. 
Steel es tetris ie 50,000 ... we Bf oe B . ~——'12,800 The following selemaption mene? ve. been an- 
it Mor beh ec} 2 {~~ £15000 1 0. 30 {$5000 nounced during the current hail-; OF ors 2 20h ns 
6% 2nd do +» £100,000 ... ree "30,000 eee Redeemed. 
tht it Mort. Deb. Si sa gantee (Seeds March1 ... £38,100 
Swansea Corp. '8i"ai, 1° “** £200.00... 100 ...70+pm... 80 .. 60,000 | 3 Honan of 1868 90,10 103. tind £3,600 
MN 6 cima. ok wore. o.oo | momma | | gir WHE 
Van Biya West ichag taj) 1S —~ £TNO0 SHE, 28 25 187,50 Tie New aware { 
shares, is. 96100 prem... 1... 50,000... 1 ww 10 wll/pm,.. 25,000 (ut Hewat 0% Debewe {100 14 (seas Feb. 1 san 
DOO canes Sagres ge vas 2,055,185 BUECBereenne verre ene one 
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Amount The earnings and expenses of the , ; 


When Whom or Date of Redeemed 
Stock. Drawn. Paid. Redemption. & 
Western & Brazilian 
Telegraph Co. (Ltd.) }Jan. 14 ,. Company's Offices...Feb.2 as £15,100 

6 % Debentures......... 

(iid 521 ” Deven a Jan. 15 ...Company’s Offices...Aprill ... £2,350 
STR em tt San. 4 { pambrod Sone } APrilT .. £72,000 
Sorocabana Railway Londn& Brazilian ) 

Company ..... uiway } Jan. 17 { "Bank (London) § £5,850 








STOCK EXOHANGE COMMITTEE DECISIONS: 
The Committee appointed special settling days as under :— 
Turspay, January 15. 
CARDIFF CORP.—Scrip and stock of £596,800 3% Red. stock (1914 
to 1954). 
LOND. AND BLACKWALL RLY.—9,900 New Ord. shares, Nos. 1 to 


9,900. 
WEDNESDAY, January 16. 

CITY OF TORONTO.—F urther iss. of £61,644 34% Sterl. Deb., Nos. 
8,173 to 3,429. 

The above are ordered to be quoted in the Official List and alsothe 
following :— 

BOROUGH OF INVERCARGILL.—Further iss, of £12,000 44 % Debs., 
Nos. 775 to 894 (renewed application). 

MANITOBA AND N.-WESTERN RLY. CO. OF CANADA.—Lond. Bond- 
holders’ Committee certificates for £338,700 6 7, First Mort. bonds. 

ROYAL TRANS-AFRICAN RLY. CO.—Further iss. of £109,620 5 %, 
First Mort, Deb. bonds, series ‘“‘ A,” of £100 each, Nos. 6,958 to 
7,501, 7,503 to 7,644, 7,645 to 8,055, and series “B,” of £20, No. 
46,363. 

TALTAL RLY. CO.—Further iss. of 14,800 shares, Nos. 65,201 to 
100,000. 

WEST HIGHLAND BLY. CO.—£180,000 34 % Deb. stock and £590,000 
Ord. stock. 

WORCESTER CORP.—£140,450 3} % Red. stock (1950). 





RATES OF BROKERAGE. 

There is no scale fixed or ised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts commissions 
are often reduced, and in speculation for the purchase and sale of 


securities during the account one commission is usually charged :— 
British and Foreign Funds..,.............ssesessees . 2s 6d per 100/ stock 
See TING 5. 6000ccssvecceveccsdilbvcesovecdettue . Ils0d — 
Colonia! Government and Railway Bonds ...... 5s Od per cent. 
British, Foreign, and American Stocks and 
HII onsccoousandesiienabinisbichengndlliidlccndiuentbeasaall 10s Od % on money. 

Mee OE WOE BOR..n..o5.e0ccccnssnggengeesenantcentons 3d per share 

— 10s and under 2 103 ..............0.00006 6d per share 

dim. <<o RD eckibe<onsseccbdtnnersctammeantnn IsQd - 

= BE BORE crn apcccccnsnssnnrpnnvreesaentoced . Iséd — 

mete TREE UF MEE... arecensenscvontesncvoowsheemabeneians 230d — 

ae MOO cscitisticessncccudtibibvesoragmacenens 10s Od % on money 


In cases in whica stock is under 50/ the commission charged is } 
per cent. On speculative transactions the commission is usually 
not more than half the above rates. 





NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 

NEW ZEALAND.—Debentures of the New Zealand Government 
loans can be converted into New Zealand Government 34 per cent. 
consolidated stock, inscribed at the Bank of England, on terms to 
be obtained on application to the Agent-General for New Zealand, 
18 Victoria street, London, 8.W. 

OAMARU HARBOUR BOARD.—The National Bank of New Zealand, 
Limited, will pay the half-year’s interest due Ist prox. on the 
Oamaru (Otago, New Zealand) Harbour Board Loan, £65,000 6 per 
ceut. Mortgage Debentures. The bank is instructed by tel 
from the colony to postpone payment of the bonds of the above loan, 
og drawn on December 12 last for payment on the 3lst 

nt. 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

BUENOS AYRES NORTHERN.—The report for the year ended 
December 31 states that the balance standing to the credit of 
revenue is £18,669, out of which the directors recommend the pay- 
ment of the following dividends :—On the guarantéed and deferred 
preference shares, 7s per share, making, with the interim dividend, 
a distribution for the year at the rate of 14s per share; on the pre- 
ference stock, £5 16s 3d per cent., maxing, with the interim divi- 
dend, a distribution for the year at the rate of £11 5s per cent. ; 
and on the ordinary stock, 13s 3d per cent., making, with the 








ee a distribution for the year at the rate of £3 19s 
per cent. 
CANADIAN PACIFIC.—The following is the statement of earnings 
and expenses as received by cable :— 
For month of N a3 “s. 
or mon ov.— . Decreace. 
Gross earnings ...... seBes sp 1,919,000 .., 2,048,000 ... 129,000 
Working expenses ......... 1,103,000 ... 1,131,000 ... 28,000 
Net profits ............ 816,000 ... 917,000 ... 101,000 
Aggregate gross SL 
woe ist Jan. to end 
sovesevesseevee 17,197,000 ... 19,828,005 ... 2,181 


«++ 7,161,000 


nl alii el 
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(Jan. 31, 1895, 
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katchewan, and of the a Rhein —- and Sas. 


by this company, are not incl in the above return, > come 
CHICAGO JUNCTION RAILWAYS AND UNION STOCK YARDs.— 
board has declared a dividend of 3 per cent. on the prefered, 
an interim dividend of 4 per cent. on the common stock for the six 
months ended December 31, 1894, payable January 28. 
CITY AND SOUTH LONDON.—The for the half-year ending 
December 31, 1894, states that the receipts from all sources 
amounted to £24,252, and the cost of working has been £14,722, 
leaving a oo of £9,490. Inclusive of the balance 
forward, the net revenue account shows an aggregate total of 
£10,919. The directors eamneee re Sotent at the rate of 1 
per cent. per annum on the con ted ordin: stock, 
£950 to be carried forward. 7” eg 
CONDE D’EU.—The directors have decided to recommend the 
declaration of a final dividend of 10s per share, less income-tax 
making, with the interim dividend paid in August last, 44 percent, 
for the year ended June 30, 1894. 
EAST LONDON.—The report for the half-year ended December 3ist 
shows that the in the six months ending October 
3ist were £24,580, against £24,670. Warrants for the six months’ 
interest on the £2) ae cent. (Whitechapel Extension), the first 
(£3 per cent.), and the second charge £4 per cent. class A deben- 
ture stocks, also for5s per cent. for one year on the second charge £4 
per cent. debenture stock class B, have been posted. 
GRAND TRUNK.—The following is the revenue statement for 
November :— 
Gross REcEIPTs. 





"te 


Inc | Ageregtel Inc. 
-| or 








1894. | or Dec. |5 Mon | Dec. 
eee £ & dor 
Grand Trunk  ...........008 838,854) — 26,777 1,667,695|— 200,547 
Chicago and Grand Trunk 46,758|\— 12, 216,759\— 232,710 
Detroit, Grd. Haven & Mil. 17,137/— 254) 96,645— 6,20) 
eee 





402,749'— 39,674) 1,981,099 — 499,458 
WoRKING EXPENSES. 











Grand Trunk..................| 242,496\— 25,118) 1,168,540/— 142.378 
Chicago, &6, ..........ss0000- 46,362\— 86,220, 226,879|— $8,672 
Detaslt, Be. ......0000.000000. G,127|+ 873) 82,479; 0 











| 304,985|— 30,465, 1,477,591_— 231,99 











ee Net PRoFIT. 

Grand Trunk................. 96,358|— 1,659; 499,155 — 58,169 

Chicago, &6. .............0000 8396'\—  6,423)Dr. 10,120|/— 144,088 

BO, Me. cprencevasteresce — 1,127) 14,173\— 5,257 
97,764\— 9,209' _503,908— 207,464 


GREAT EASTERN.—An analysis of the half-year’s account gives 
the following results as compared with the half-year ending 
December 31, 1893 :— 


_-~—Second Half of—-— 
1894. 1893. 








£ £ 

Gross traffic receipts 2,343,462 ... 2,237,246 _ ... + 106,216 
Working expenses... 1,340,482 (57°2 %) 1,309,308 (58°5 %) + 31,174 
Net revenue ......... 1,002,980 .. 927,938 ... + 75082 
Bal. brought forward 2,457 © ... 5484 .. Oo = 
Miscel. receipts ...... 8,795 . 9,332 - 

——_——— ——_—_—_—— 

1,014,232 942,754 + 71,478 
Deb. & pref. charges 823,428 819,965 + 3,463 
Available for ord.div. 190,804 ... 122,789... + 68018 
Div.onord.stock ... 141,445 (2%) 78,581 (14%) + 62,868 

ee —— —_—— 
Bal. carried forward 49,359 44,208 ... + Sb 


There is an increase of £3,988 in passenger receipts, £2,546 in season 
tickets, and £5,378 in parcels, '&c., andof £5,913 in merchandise, 
in spite of agriculture depression. The directors co ari 
increase of £67,102 in coal traffic far from satisfactory, in we} 
the coal strike last year, but the growth of £17,137 in Shad 
receipts is spoken of with satisfaction. The report adds 
large addition to the Liverpool street Station, and the ry 
works and buildings connected with it, are practic aly finkanet 
in use. The two additional lines of railway between be. 
and Hackney Downs are also completed and in use, ; 
additional trains are now running to meet the constant oa a 
traffic to and from the suburban districts, to the advantage DoW” 
the public and the company. The number of trains a. 
out of Liverpool street Station daily at the present time is ee 
GREAT NORTHERN (IRELAND). — The directors have ) 


& 


(subject to audit) to recommend to the proprietors & di 
the half-year ot te December a ag oe: ames 6} Pp 
annum noome-tax), ng 
aa carrying forward a Salas of £34,676 to the next account. 

GREAT NORTHERN OF MINNESOTA.—The company have 
quarterly dividend of 1} per cent. upon the prefe oo 
and the regular quarterly dividend of 1} per cent. on tHe" 
stock of the St Paul, Minneapolis, and Manitoba Railway 


6 per cent. G ] fag? 
LANCASHIRE AND YORKSHIRE. — The directors have 
recommend a dividend for past half- at rate of 44 per 
annum, carrying forward balance of about £28,000. 











Messrs Morton, Rose, and Co. announce having 
reosived advice ofa remittance for the Terao ist prox. 
on the5 % bonds of 1890, valent to £1 2s.2d on each coupon, 
| qghieh will be paid as soon as the funds arrive and are encashed. In 

- ¢hemeantime the coupons will be received for that purpose. 
LONDON, BRIGHTON, AND SOUTH COAST:—An analysis of the half- 
accounts gives the following results as compared with the 

Weir year ending December 31, 1898 :— 




















Inc. or 
-——Second Half of——— Dec. in 
1894, 1893. 1894 

£ £ £ 
Gross traffic receipts 1,385,696 ...... 1,309,597 ..... 5 76,099 
Working expenses .. 670,384 484% 638,641 483% + 31,743 
Net revenue......... eo 715,312 sae 670,956 ...... + 44,356 
Bal. brought forward 8,301 ..... i 42,539 ..... . — 84,238 
Miscel. receipts sevese 484 eeecce 4,175 eeeree — 3,691 
Deb, & pref.charges 724,097 ...... TUT GIO vicdecs + 6,427 
405,328 ..... 408,145 ...... + 2,183 
Available for ord.div. 318,769 ...... Se + 4,244 
Diy. on ord. stock... 311,457 72% 301,410 743% + 10,047 
Bal. carried forward TiOke  scces 5 13,115 — 5,803 


The dividend on the deferred ordinary is 6 per cent., as com 
with 53 per cent. for 1893. The report states that the expenditure 
on capital account amounted to £137,395. The gross revenue of 
the year 1894 was £2, 587,866, as compared with £2,507,906 in 1893. 
The increased expenditure in “maintenance of way, &c.” is chiefly 
due to the exceptionally wet weather causing heavy slips in earth- 
works, and that in “locomotive and carriage and waggon charges ”’ 
is greatly owing to large additions to rolling stock, a considerable 
portion of the cost of which has been charged to revenue. 

LONDON, CHATHAM, AND DOVER.—The result of the working for 
the half-year ending December 31 is shown in the following 
summary :— 



































Ine, or 
-——First Half-Year—— Dee. in 
1894. 1893. 1894, 
£ £ £ 
Gross traffic receipts 797,286 ... 768,647... + 28,589 
Working expenses .., 409,494 (51°4 %) 407,320 (53%) + 2,174 
Netrevenue............ 387,742 361,327 + 26,415 
Bal, brought forward 846 oh 520 + 326 
Miscel. receipts......(Dr.)3,163 (Dr.) 1,011 — 2,152 
885,425 ... 360,836 ... +24,589 
Deben., &c., interest 209,836 bee 209,368 is + 468 
Available for div. 175,589 ue 151,468 ad + 24,121 
Div. on arb. pref. stk. 150,439 (43%) 150,439 (4% %) ve 
25,150 1,029 + 24,121 


The report states that ‘“‘in the Parliamentary Session of 1894 
Clause 11 of the Chatham Company’s Act authorised such powers 
as would enable the company and the South-Eastern Company, in 
respect to all competitive traffic, other than the traffic which had 
y covered by the continental agreement, to work to- 

gether for the common benefit of themselves and the public. Im- 
mediately after the passing of the Act, in July last, the matter was 
in hand by committees of the respective companies specially 
appointed to deal with it, and the proprietors will, doubt, 
be gratified to have confirmed, in official form, that which 
has me subject of common knowledge within the last few 
weeks, The discussions of the committees, conducted with entire 
ess and moderation, and with the sincere desire to deal fairly 

in the interest of both companies with all the complicated questions 
involved, have resulted in an agreement, taking effect on January 1, 
under which a very large proportion of the competitive traffic not 
already divided has been ‘ pooled’; many anomalies in the fares 
en competitive stations removed; and the system upon 

h fares generally had been fixed from time to time, under cir- 

ces widely different from those of the present day, revised, 


simplified, and brought into harmony with the practise of the more « 


1t railways having termini in the metropolis. The revision 
involving ‘levelling up’ where reasonable and necessary, 
velling down’ in many cases where reasonable and ible, 
excited some bling and adverse criticism, but the rs 
are satisfied that what has been legitimately done in the proper 
t of the shareholders in the two companies will also prove to 
eficial to the general public, with whose interests those of 
companies are so ly bound up.” 

LONDON, TILBURY, AND SOUTHEND.—The report for the half-year 
ended December 31 last, states that the receipts were £147,079, 
against £138,032 ; the expenses £74,248, against £70,031; and the 
net result is a profit balance of £72,831, as compared with £68,051 

the ns half-year of 1893. After ne for rent, 
on ture stock, &c., the directors recommend the pay- 

Ment of a dividend upon the ordinary stock for the past half-year 
_ the rate of £5 Mn gee cent. per annum, leaving @ balance of £357 
- be carried f . The dividend for the oorrenpondiog patio’ 
£45 care’ ot the rate of £5 per cent. per annum, and a of 

over. 

cml mane Mames Robert Benson and Go. annesthon the 
uarterly dividend on ordinary stock, payable on February 1, 
ane’, fixed exchange of $1°85 per £, at the an bee: 4 per cent. per 


of 
and ‘ley 
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LINCONSHIRE.—Subjoined is a 
for the half- ended 
the comuapauaine period 


eee aon ae AND 
summary tement o @ wor 
December 3lst last, compared wi 














in 1893 :— 
Inc. or 
7~Second Half-Year.-— Dec. in 
1894, 1898. 1894, 
; £ £ £ 

Gross traffic receipts ... 1,255,542 ... 972,402 ...  -+283,140 
Working expenses ..... 690,615 (55%) 653,914 (67°2%) + 36,701 
Net revenue............... 564,927 ... 318488 ... +4246,439 

Add balance brought 
forws reren aeenences ¢25 8,260 .. + 2,960 
Miscell. receipts ... 79,176 61,266... + 17,910 
650,323 383,014 + 267,309 

Less debenture and 
pref’r’nceinterest,éc. 606,591 382,883 .., +224,708 
Available for dividend 43,732 ... 131 ... + 43,60 
Dividend on ord, stock 41,194 (14%) Nil ... + 41,194 
Balance carried forward 2,538 131... «= 407 


The dividend on seven of the preference stocks for the corresponding 
half-year was not paid. The report states that the accounts show 
an increase in revenue over the corresponding period of 1893, but 
no fair comparison can be made with that half-year, owing to the 
exceptional falling off in all branches of industry, brought about by 
the unprecedented dispute in the coal trade in the latter half of 
1893. The directors regret that, compared with the year 1892, the 
condition of the general trade of the country has changed for the 
worse, and the general commercial depression has injuriously 
affected the receipts of all railways. While the expenditure, as 
compared with 1892, exhibits increases in the various departments 
through the opening of the railways in Derbyshire and Notting- 
humshire, the depression in the coal and iron trades has prevented 
the new lines in that district from carrying that amount of traffic 
which the directors have every reason to believe will be realised 
during & normal condition of trade. The expenses have also been 
considerably augmented by the largely-increased amount paid in 
rates end taxes, items of expenditure entirely beyond the control of 
the board, and due to a considerable extent to the effects of the coal 
strike. 

METROPOLITAN.—The receipts for the half-year ending December 
31 compare with those of the corresponding period of 1893, as 
shown in the following statement :— 


























Second Half- Year of Compared 
1894, — with — 
Gross traffic receipts ...... 362,082 ... 349,267 ... + 12,765 
Working expenses ......... 155,440 (42°9 %) 152,021 (43°5%)+ 3,419 
Net revenue ..........ccccse 206,592 197,246 ... + 9,346 
Balance brought forward 7,687 2,252 ... + 5,436 
Miscellaneous receipts .,. 14,493 13,202 ... + 41,291 
228,772 ... 212,700 ... + 16,072 
Debenture, &c., interest... 73,220 ... 73,044 ... + 176 
155,552 ... 139,656 + 15,896 
Surplus lands receipts ... 33,011 ... 33,011 ene 
188,563 172,667 ... + 15,896 
Preference dividends ...... 72,140 72,140... on 
Available for ordinary div. 116,423 ... 100,527 ... + 15,896 
Ordinary dividend ......... 72,625 (22%) 66,023 (24%) + 6,602 
43,798 ... 34,504 ... + 9,204 
Surplus lands dividend ... 33,011 (24%) 33,011 (24 %) ose 
Balance carried forward... 10,787 ... 1,493 .. + 9,204 


The report states that the £150,000 additional capital authorised 
at the meeting on July 27th has been issued as a 34 anes 
ference stock at par to proprietors holding £200 and u of 
ordinary stock. The allotments not accepted were disposed of at 


premium. The directors state that the subscription of £100,000 
towards the capital required for the London extenison of the Man- 


will not be made, the solicitors of the 
apes oe en cheek 

trictions i by the Act or 
rane aha have been entitled to take or 


hold, and prohibiting the sale of such shares or stock» 
“mmeauD Rhee WeatEal OF IRELAND.—The d.rectors have 


decided upon recommending to the proprietors at the fo 

meeting a dividend of 5 per cent. per annum on the Consolidated 
Stock for the half-year eaded December 31st last, carrying forward 
a balance of about £12,500 to next half-year’s accounts, and 5,000f. 
to reserve fund. 


chester and Sheffield RKailwa, 
two companies having failed to 













SOUTH-EASTERN.—The following is a summary of the results of 
the oomunars operations for the half-year aes December 31st 
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NEW YORK, LAKE ERIE, AND WESTERN.—Messrs J. §, 


Co., referring to their circular of December 10, 1894, give mare se : 
lidated a6 








[Jan: 31) 1g95) | 





Inc. holders of their receipts, for the secoad i , | y 
or Dec, (em new second consolidated bonds and consoli. . |} et 
‘ 1894. 1893. in 1894. ted mortgage funded coupon bonds) ; funded coupon bonds of i} 
£ £ £ 1885; and income bonds, that the same must be presented at their. | - | 
Gross receipts.......... =... 1,285,727 ..., 1,243,407 ... + 42,320 | offices on or before February 16, 1895, after which date they reserve . . i, ” 
Working expenses... ...... 643,326 (50 %) 643,065 (51'7) + 261 | the right to decline to receive further assents. ee } 
——— a _— NORTH-EASTERN.—The accounts for half-year ending December31__—‘| a 
Net revenue ............44 642,401 ... 600,342 ... + 42,059 | last, subject to final audit, show a balance which will admit of the | @ 
Add balance brought payment of a dividend on North-Eastern consols at the rate of 6} | | 
RRO  .cccmnrashiininial 6,336... 8,586 — 2,250 | per cent. per annum. - | 
Add miscellaneous repts. 16,257 ... 18,882... — 2075 | NORTH LONDON.—The accounts for the past half-year, although || | || | 
—_————_— —_——— —— | not yetfi audited, or approved by the board of directors, show | 
664,994 627,260 ... + 37,734 | a balance sufficient to admit of the payment of a dividend on the | 
Debenture and preference ordinary stock at the rate of 7 per cent. per annum (as in the. . | 
CDATZEB..........sceseeeeee 370,411 365,275 + 5,136 | corresponding period of 1893), and to curry forward about £3,700to. . 
ae ———-- the current half-year, making the dividend for the year 1894 74 per - | 
Available balance ......... 294,583 ... 261,985 ... + 82,598 | cent., as against 6} per cent. in 1893. : 
Ordinary dividends.....,... 288,736 (52%) 260,610 (53%)+ 28,126 | 
Balance carried forward.. 5,847... 1,375 ... + 4,472 


The dividends on the converted stocks are at the rate of £3 15s per 
cent. for the half-year on the preferred ordinary stock (which, with 
the interim payment of £2 5s per cent. in July last, brings up the 
amount for the year on this stock to the full dividend of 6 per 
cent.) ; and £2 per cent. upon the deferred ordinary stock for the 
year 1894, leaving a balance of about £5,800 to be carried forward. 
For the second half of 1893 the dividend on the undivided stock 


BANKING COMPANIES. 


BANK OF PENGAL.—The bank has declared a dividend for the past 


half-year at the rate of 10 per cent. per annum. The amount 
carried forward is Rs3,72,000 and Rs2,50,000 has been placed to 
reserve. 

BANK OF BOMBAY.—The bank has declared a dividend of 10 per 


cent. per annum, carries forward Rs1,53,000, and places to reserve 
Rs3,00,00). : 

BANK OF EGYPT.—Subject to audit the directors have decided to 
recommend the payment of a dividend of 9 per cent. for the year 















A 


was at the rate of £5 5s per cent. per annum, and that on the 
deferred for the year 1893 was at the rate of £1 103, £1,375 
being carried forward. 








ss tststsisiéiBANK REPORTS TO DECEMBER 31, 1894. 

























































































































| Appropriation. 
Amount —_——_—_—_—_-— —— ew 
Balauce f Avail- Dividend. Carried 
Pericd Net han ane 7am as am . to 
Name of Bank. Covered. Profit. istri- er Cent. per um. eserve, 
Account bution. Absorb- | Depre- Re 
: : Making | ing. | ciation, 
| Interim.| Final. |, on Year. &e. | 
ei oe £ | 
|S ES En. Fe" Year. 13,021, 16,803, 6 * 2,803 
EE OE 6. cxmnsersnenyatcinnibinsitens Half-Year 145,853, 151,638, ... 103 6,304 
I i ccs scoe nian | Year 43,977, 52,515, 113 lj 8,522 
Bradford Commercial .................0:0+++ | Year 36,161 41,068} 11 11 5,313 
Bradford District ........ sce, | Half-Year. 17.27), 25,054)... 12} 968 
Bank of Whitehaven ..............s0:0c000- | Year. 11,10), 11,923) 10 124 839 
Bucks and Oxon................ Year. 16,448, 17,476, 15 25 976 
SITE oes steneeinvsicstisaimipaane | Half-Year 12,803, 20,834)... 22 6,034 
Sn | Year. 23,929, 5 5 1,090 
Birmingham District and Counties ...... Year. 123 11} 2,468 
MINE IE Scene crrrenscsssuibancaecete, hel Half-Year. xs 8 1183 
© REAR ese Si tree Half-Year. 6s 16 6,036 
Carlisle City and District ..............0.+. Year. 14 14 1,655 
Cumberland Union ..............c..sscseeesss Year. 10 y 1,279 
Carlisle and Cumberland ........ mR EN Year. 8 8 2,508 
Clydesdale ...;.........00..0000. ee! Year. si 10 15,530 
i ee Half- Year. lt 8+ 4,921 
Ce Oe TN ci neiccdscsvectesevnrcnert Year. 123 12% 25 
idk dtincsteceteinits ise ketenes Half-Year. vr 15 6,408 
Derby and Derbyshire... .......... Year. 12 14 me | 
Glamorganshire ......, pte ccnesencoasens Half-Year os Ts 
Halifax Joint Stook ........ ... c.ccccssocees Year. 10 10 8,106 ! 
Halifax and Huddersfield Union ......... Year. 8 8 
Lancashire and Yorkshire .................. Year. 10 14 86 | 
London and Provincial .................00.- Half- Year oe 17 19,540 | 
London and Midland .................. Half-Year. ne 15 24087 
London and South-Western ............... Half- Year. bd 10 5,584 i 
London and Westminster .................. Half-Year Gus 9 “ae 
London and Yorkshire..... ................. Half-Year 7 8 3,789 
London Joint-Stock ........ cee | Half-Year ai 9 5,136 
Liverpool Union ..........06.....0008. eaecense Year. 10 15 22,346 
London and Hanseatic ................ peeys Year 5 5 4,250 
Martin’s SCORER OHO e ee eee eee SOP e eee eet eeeese Half-Year. eee 5 2,125 . 
Manchester and County ................0...| Halé-Year. we 15 5,378 
Mercantile of Lancashire ..... ociettintases Year. 5 5 oul j 
Manchester and Liverpool District ..... Year. 20 20 13,665 
Metropolitan (of England and Wales) ...) Year. 15 15 + 5,087 
North-Western COC eee eee Seeeeeeee Seer eeeeeeees Year. 6 6 10,053 % 
Nottingham and Districs......... ‘iidnaslial Year. 5 7 1,976 
Nottingham Joint-Stock .................... Year. 5 15 sale | 
National eeeeeeeee « eee eee eee eeeeeeet PP eeereeees Half-Year 9 8 1 , 
North-Eastern. ......-+-..... Sesdiv debddbisieds Half-Year we 9¥5 1, “i 
Nottingham and Notts............. sesausbesds Year. 8 8 14e 
North and South Wales ............... indie Year. 15 15 15,139" 
Parr's and Alliance See eeeeeeeeerees Seeeerseeee Half-Ye®r. 19 19 35,03) 
Provincial of Ireland........................ "| Half-Ye®r. sag 10 6,908 
‘Sheffield Banking ....... Sib tease Debs ddeststas Year: 10 15 ‘ese 
: 6,353 | 
¥ 8 8 mee at 
Williams, Deacon,& Year. 12} 12h 12,386 | 
Yorkshire Banking DPPC PPAR E EEE E ETT eee ery ‘Halt. year. ae } 
York it) and Vount POP O ROO Es cee et Beeeeees ° 15 - - 


ee pe 


| Jan. 31, 1895 | 





I" ended December 3], 1894, of which an interim dividend of 3 per 





| 
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d on July 27th last, leaving £3,782 (after adding £5,000 
oa cere) to be carried forward. 


SANK OF MADRAS.—A dividend for the past half-year at the rate of 
10 per cent. per annum has been declared. 50,000 _— have been 
waded to the reserve fund, and 22,000 rupees carried forward. 


BANK OF VICTORIA.—Cable advice have been received stating that 
the half yearly meeting of the shareholders will be held within the 
head office of the company at Melbourne on Tuesday, February 5th, 
when it is proposed to declare a dividend on the preference shares 
at the rate of 5 per cent. per annum, and on the ordinary shares at 
the rate of 2} per cent. per annum, and to carry forward to next 
half-year £7,105. 

CAPITAL AND COUNTIES.—The directors have declared an interim 
dividend for the past six months at the rate of 16 per cent. per 
annum, free of income-tax. The nee | statement at December 
$lst shows capital, £932,500. The liabilities on notes or bills, 
$270,734 ; on simple contracts, £12,639,541. Assets—Cash on hand 
and at Bank of England, £1.472,136 ; cash at calland short notice, 
£1,901,033 ; investments, £3,392,207 ; bills of exchange, promissory 
notes, and advances to customers, £7,463,496; banking premises in 
London and country, £335,903. 

HONG KONG AND SHANGHAI.—The directors have declared a divi- 
dend for the past half-year of £1 5s per share, and having added 

00 to the reserve. At the ccrresponding period last yeara 
bution of £1 per share was made, and $300,099 was added to 
the reserve. 

HUDDERSFIELD.—Dividend for the past half-year of 10 per cent. 
ec annum, with a bonus of 53 per share, being the same as paid 

t the previous year. 

ENARFSBRO’ AND CLARO.—The directors recommend the payment 
ofa dividend of 10s per share for the half-year ending 3ist ult., 
being the same rate as for the corresponding period of 1893. 

LLOYDS.—The directors have decided to recommend to the share- 
holders at the ensuing general meeting a dividend for the half-year 
ended December 31 last at 12s per share, being at the rate of 15 
per cent. per annum, placing £10,000 to premises account, and 
carrying forward about £16,000. 

LONDON AND COUNTY.—The directors have decided, after making 
provision for bad and doubtful debts, and writing £15,000 off 
premises account, to recommend at their meeting to be held, as 
usual, on the first Thursday in February, a dividend of 10 per cent. 
for the half-year ending December 31st last, leaving a balance of 
£65,502 to be carried forward. 

LONDON TRADING.—The directors have decided to recommend the 
payment of a dividend for the past half-year at the rate of 5 per 
cent. per annum. 

NATAL.—The directors have decided to declare a dividend of 6 per 
cent. for the year 1894, adding £8,000 to reserve fund, and carrying 
forward £6,900. The London transfer books will be closed from 
3ist inst. until after the annual meeting of shareholders, to be held 
in Pietermaritzburg on February Lith. 

NATIONAL PROVINCIAL.—The statement of assets and liabilities 
on December 31st shows capital paid up, £3,000,000; reserve fund, 
£2,000,000; liabilites on notes or bills, £477,830; on simple 
contracts, £42,792,317 ; cash on hand and at bank, £5,465,576 ; ditto 
atcall and notice, £3,325,410; investments, £16,212,669; bills of 
exchange, promissory notes, and advances, £23,266,522. 

WaTIONAL OF NEW ZEALAND.—An interim dividend at the rate of 
5 per cent. per annum (free of income-tax) for the six months ended 
September 30th, 1894, is declared. 

WORTH QUEENSLAND.—The report for the year ending September 
30, 1894, states that the year’s operations resulted in a profit of 
£3,399, which, added to the balance brought forward, made a total 
sum of £4,007 available. It was proposed to pay 5 per cent. divi- 
dend on the capital of the company, absorbing £2,672, and to carry 

the balance of £1,335. 

ROYAL OF QUEENSLAND.—The London office is in receipt of a cable- 
gram from the bank’s head office at Brisbane intimating that the net 
Profits for half-year ending December 31st, together with amount of 
undivided profits from the previous half-year are, £16,000. Subject 
to audit, the directors propose to pay a dividend to shareholders of 

ber cent. per annum, place £5,000 to reserve fund, making it 
1000, and carry forward £7,000 to next half-year. 

UNION OF AUSTRALIA—The report for the half-year ended 
August 31st shows net amount fits, inclusive of the balance 
brought forward, of £59,420, admitting of a dividend at the rate of 
6 per cent. per annum, with £14,420 carried forward. A year ago 
the distribution was at the rate of 8 per cent. per annum, with 
oe eee. The branch at Port Augusta, in South Australis, 

n closed. 

WILTS AND DORSET.—The directors have declared a dividend of 

per share, the distribution being at the same rate as last year. 





INSURANCE COMPANIES. 

AND FOREIGN MARINE.—The directors report that the 
ts and interest of the past year, together with the balance 
of ite ewnnd from the previous year, amenat aoeeenren aoe 
ey recommend a dividend for - ending 
December 3ist last of 8s per share and a bonus of de pei share, 
. ene ne tntcctans Sivideu of 08 yorstane din July last, 

m of 20s share, or 25 cent. 
being carried to reserve fund, raising that fund to £700,000. A 
balance of profits amounting to £150,272 is oarried to next 


at ENERAL LIFE.—The directors announce a half-yearly dividend 
eatin ot 10 per cent. per annnm, and a bonus equal to an 


5 cent. annum, 
110m Fez.’ “The dirotors recowamend a dividend at the rate of 3 
Per cent. for the past year, £10,190 being added to the reserve. 


Site, 
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Bedais sbataaasiate MARINE. — The directors recommend 
@ dividend at the rate of 10 per cent. annum, tax free, fo 
half-year ended December St er : Aas: 

MARITIME.—The report for the year 1894 states that the net 
premiums on risks taken, deducting reinsurances, returns, and 
agency charges, amounted to £169,691, of which £89,194 represents 
premiums on risks run off, leaving £80,497 for premiums on risks 
stilloutstanding. The risks taken resent a liability of £24,160,004, 
of which £20,208 ,664 have run off, or been reinsured, leaving 
£3,951,340 pending. The number of policies issued was 40,043, 
against 38,642 in 1893. The payments for losses, averages, returns, 
&c., on risks taken in 1994 amounted to £55,274. For losses, 
averages, and returns on risks taken in 1893 and previous years, 
the payments were £75,583. The directors have decided to transfer 
& sum of £12,000 to underwriting suspense account to meet claims 
yet to come forward on account of 1893 and previous years. An 
interim dividend of 5 per cent. was decla in June, and the 
directors now recommend a further dividend of 5 per cent., tax free, 
making a total distribution of 10 per cent, for the past year. 

MERCHANTS MARINE.—The report states that the amount of credit 
of the 1893 underwriting aceount is £40,314. The dividend paid 
out of this was £6,875, and the directors propose to transfer £20,000 
to reserve, set aside £13,000 to meet further claims, and carry for- 
ward £439. On the 1894 account the net piemiums are £174,830, 
and claims paid £52,792. The total amount insured was 
£22,609,724, of which 80 per cent. is estimated to have run off. 
The directors recommend a balance dividend of 1s 6d per share, 
making 6 per cent. tor the year. 

MUTUAL LIFE.—The society reports that during 1894 the largest 
of new business ever recorded during the 61 years of its existence 
has been completed, at a ratio of expense less than that of 1893. 
The gross amount of new sums assured was £271,037, against 
£131,120. The amount of reassurances was £54,536, leaving the 
net amount of new sums assured at £216,501. The total of new 
premiums was £10,452. 

NEW ZEALAND.—The company have received a telegram from 
their head office, dated Auckland, January 9th, in which they state 
that, after providing for all ascertained losses, a dividend has been 
declared at the rate of 15 per cent. per annum for the past half- 
year. 

OCEAN MARINE.—Tho directors recommend the payment of 7s 6d 
per share, being 2s 6d per share dividend and 5s per share bonus, 
tax free, making, with the interim dividend paid in July last, 10s 
per share, equal to 20 per cent. on the paid-up capital for the year 
ended December 31. The sum of £50,000 is added to the reserve 
fund, raising it to £150,000. 

RELIANCE MARINE.—The annual report states that the balance of 
1893 underwriting account brought forward was £54,779 10s 4d, 
and the settlements made therefrom £38,067 163 2d, leaving a 
balance of £16,711 14s 2d, which, added to the interest account of 
1894 of £8,304 15s 1ld and the previous balance, makes a result of 
£30,434 15s 1d. The directors propose weft op a dividend of 
3s per share, making, with the interim dividend paid in July last, 
124 per cent., as against 10 per cent. last year, carrying forward 
£15,527, as against £5,418 at December 31, 1893. 

s8E4.—The report, made up to December 31, 1894, states that the 
premiums received during the year, less returns and re-insurancee, 
amount to £186,013, the claims settled on account of 1894 being 
£48,509. The risks underwritten represent a lisbility of 
£25,852,985, of which £2,857,185 remained at risk on December 
31st, the net premiums on risks run off being £134,106, or 72 per 
cent. of the premiums received. The underwriting account for 1893 
has been closed by transferring £22,000 to underwriting suspense 
account to meet unsettled claims, leaving, after oe oe of ex- 
penses, a profit of £25,387. The interest earned a the year 
was £18,928, making a total profit of £44,316. The profit and loss 
account shows a credit balance of £91,370. From this sum the 
directors have transferred £20,000 to the reserve fund, which has 
thereby been increased to £225,000. An interim dividend of 2s per 
share (free of income-tax) was paid on July 2nd. The directors 
now recommend the payment of a further dividend (free of income- 
tax) of 4s per share, making a total distribution for the year of 15 
per cent. on the paid-up capital of the company, carrying forward 
a balance of £61,370 to next account. 

STANDARD MARINE.—The annual report made up to December 31, 
states that the balance brought forward was £12,528, and to this 
has been added the interest for the year and the balance brought 
forward from the “a making’ account er — After ded a 
all claims paid and ma provision for further charges, 
remains = baluhes at the credit of profit and loss account of 
£32,487. The directors propose a di of 86 per share, or 10 
per cent., tax free, leaving £22,487 to be carried forward. The 
miums taken during 1894, less reinsurances and returns, amounted 
to #77,534, representing a liability of £10,511,189, of 
£9,424,462 had run off to December 31, leaving £1,086,727 then 
pending. The claims paid on this account amount to £33,178, 


42°79 per cent. on the premiums taken. 
FIRE.—At of directors an interim dividend of 3s 
SUN a meeting 


fn 


share, free of income-tax, was on the 12th inst. 
PCTHAMES AND MERSEY —The report for the year ended 
December 31 states that the underwriting account of the year 1893 
is now closed, deducting ex and making provision 
for ou! claims, it has in a net profit of £45,671. 
The tand account shows & balance on December $1, 1894, 
of £139,248, and the directors recommend the payment, tax free, 
of a dividend of 2s per share and # bonus of 4s, making, with the 
interim dividend paid in J 10s per share for the year, and 
they propose to cary to the reserve fund, which will then 
‘SURO Maxine. The report for the yesr, 1004 sates that Eee 
balance brought forward the underwriting account of 1893, 


its . 




















SOQUTH-EASTERN.--The following is a summary of the results of 
the-compaay’s operations for the half-year oailes December 3i1st 





or Dec, 
1894. 1893. in 1894. 
£ £ £ 

Gross receipts.......... ws». 1,285,727 ..., 1,243,407 ... + 42,320 
Working expenses........ 643,326 (50 %) 643,065 (5177) + 261 
Net revenue ............00+ 642,401 ... 600,342 + 42,059 

Add balance brought 
for Seer ee ee eeweneseee 6,336 ose 8,586 eee be ar’ 2,250 
Add miscellaneous repts. 16,257 .. 18,332 ... — 2,075 
664,994 627,260 ... + 37,734 

Debenture and preference 

GROIBIUD .0. 0 « socvcegessocise 370,411 365,275 + 5,136 
Available balance ......... 294,583 ... 261,985 ... + 82,598 
Ordinary dividends......... 288,736 (53 %) 260,610 (53%) + 28,126 








Balance carried forward.. 5,847... 1,375 ... + 4,472 
The dividends on the converted stocks are at the rate of £3 15s per 
cent. for the half-year on the preferred ordinary stock (which, with 
the interim payment of £2 5s per cent. in July last, brings up the 
amount for the year on this stock to the full dividend of 6 per 
cent.) ; and £2 per cent. upon the deferred ordinary stock for the 
year 1894, leaving a balance of about £5,800 to be carried forward. 
For the second half of 1893 the dividend on the undivided stock 
was at the rate of £5 5s per cent. per annum, and that on the 


deferred for the year 1893 was at the rate of £1 103, £1,375 
being carried forward. 
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NEW YORK, LAKE ERIE, AND WESTERN.—Messrs J. §, 
Co., referring to their circular of December 10, 
holders of their receipts, for the second 

i.e., new second consolidated bonds and 
ted mortgage funded coupon bonds) ; funded 


at 


offices on or before February 16, 1895, after mien date they reserve . - 
assen 


the right to decline to receive further 
NORTH-EASTERN.—The accounts for half-year endi 
last, subject to final audit, show a balance which wi 


payment of a dividend on North-Eastern consols at the rate of Gf 
per cent. per annum. 


NORTH LONDON.—The accounts for the past half 


"year, although 
not yet finally audited, or approved by the board of di show 
cient to admit of the payment of a dividend on the — 


a balance s 
ordinary stock at the rate of 7 per cent. per annum (as in 


corresponding period of 1893), and to cong — bong et 
per 


the current half-year, ma the divid 
cent., as against 6} per cent. in 1893. 





BANKING COMPANIES. 


BANK OF BENGAL.—The bank has declared a dividend for the past _ 
The amount ~ 


half-year at the rate of 10 per cent. per annum. 
carried forward is Rs3,72,000 and Rs2,50,000 has been placed to 
reserve. 

BANK OF BOMBAY.—The bank has declared a dividend of 10 per 
cent. per annum, carries forward Rs1,53,000, and places to reserve 
Rs3,00,00). 

BANK OF EGYPT.—Subject to audit the directors have decided to 
recommend the payment of a dividend of 9 per cent. for the year 
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BANK REPORTS TO DECEMBER 31, 1894. 
























































1894, give Rotice to... 
1885; and income bonds, that the same must be a 


r 31 a 
admit of 
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| | Appropriation. 
Amount SS 
Balauce Avail- Dividend. Carried 
Pericd from Net able for —-— ——| to 
Name of Bank. Covered. Last | Profit. | Distri- | Per Cent. per Annum. Reserve, Balance 
Account bution. ——| Absorb-| Depre- |p ward 
Interim.) Final. —s. 1n6- — 
£ | £ 
RII owes vince ssoseseonveesnaveserveasisinac Year. 3,579| 13,021, 16,803, 6 8 7 2,803 
Bank of Ireland................... ease. Half-Year 5,835, 145,853; 151,688)... 103 xs 6,304 
Bradford Banking .............cccccc00 sweeeeee| OME, 8,538} 43,977) 52,515) 113 113 113 3,522 
Bradford Commercial .............6..cc000++ Year 4,907) 36,161, 41,068) 11 11 il 5,313 
DE NINE igo se. covasersnctiennonnns> Half-Year 7,783, 17,273) 25,054)... 12} ss 6,968 
Bank of Whitehaven ........ccccsescsseees. | Year. 822} 11,10)) 11,923) 16 124 | iid 839 
Se NTI ic cis censevschancssaceubeceuns | Year. 1,028} 16,448) 17,476) 15 25 20 976 
SEI Fin stetassnciasgnatinainatd | Half-Year. 7,529) 12,803; 20,834]... 22 “a 6,034 
NE le itl Year. 208} 93,929) 24,137) 5 5 5 by 
Birmingham District and Counties ...... Year. 1, 62,148| 63,734) 123 ll} 11} 2,46 
Bradford Old ........cssssscseeee sigenibeoehiy Half-Year.| 2,091) 19,692) 21,783)... 8 a po 
DI siren <creandoveenepeeninennistenngemennins Half-Year. | 6,362, 39,674, 46,036)... 16 2. 6,6 
Carlisle City and District .............0++ Year. 14,16>| 15,655) 14 14 14 - 
Cumberland Union ...............sessseceses Year. 10 8 9 1,27 
Carlisle and Cumberland ........ ca heaia Year. 8 8 8 2,508 
Clydesdale ...:..........000006 Wiad GS Year. et 10 . wee 
CU ee Half-Year i 8% ; nr 
County of Stafford ..............cceeseeseeeee Year. 125 12% 125 ‘a: 
Gi Aihdia tin dicatanicdobidbcarcaaunmend Half-Year. Ls 15 as 6, oo8 
Derby and Derbyshire............ ........... Year. 12 14 13 a 
Glamorganshire ...... seach cuantumanin w....| Half-Year. Ts eee 
Halifax Joint Stock ........ ... +s... esr. 10 10 10 8,106 
Halifax and Huddersfield Union ......... Year. ~ 8 ~ 24,970) Dr25,000\t = 
Lancashire and Yorkshire .................. Year. 10 14 12 5,5) 8,120 
London and Provincial .................05- Half- Year. ae 17 oat 19,540 
London and Midland ....................... Half-Year. 6s 15 si 24,087 
London and South-Western ............... Half-Year. pe 10 io 5,588 
London and Westminster .................. Half-Year. ise 9 — er . 
London and Yorkshire..... .......... shila Half-Year. 7 8 vs ee 
London Joint-Stock .................. wo | Half-Year. * 9 va ons 
Liverpool Union ..... Sepals ieokaus Year. 10 15 12} 4.250 : 
London and Hanseatic ................ seeds Year ‘29,250 5 5 5 195 
Martin’s POOH Oe HOO eee eeeEeee COO ree e eee et eeeeee Half-Year. ore 5 oo 2,500 2, . 
Manchester and County ....................| Half-Year. ete 15 . _ 
Mercantile of Lan pobiibbdwscdedisas Year. 4 5 5 5 3,665 4 
Manchester and Liverpool District ..... Year. 20 20 20 { 200,000 ‘ 1 “i 
Metropolitan (of Englandand Wales) ...; Year. 2,624 15 15 15 0,058 
North-Western oe... seccssses vonbiviccties a 3 ONES 6 6 6 24, . yf 
Nottingham and District ..................... Year. 1 5 7 6 wi Lae 
Nottingham Joint-Stock ................-+... Year. a. cM 15 10 15; | dy 
National ......... Sacidilbbsbisbaia ans vices ing ONS Aa z 9 5 8 | 60, ae 
North-Eastern .......+-.........., | Half-Year. 15.688, ... Ofeiid sada arr 
N m and Notts ....... | Year. 30. 8 ~ N es 
North and South Wales ... | Year. 15 | 16 | wb 30a) 
Parr’s and Alliance ......... v.| Half-Ye®r. 100 19 19 19 8.988 
of Ireland... Half-Ye®r. 288, ... 10 wid ; i 
Wide du suibbte Heeb egbe ses sbeses Year’ 10 15 124 49 5632 
Stuckey’s.............00005 eeeetee eeeeeeee Half-Year Z see 28/ eee ° 6,353 
Union of London SPREE RN Oe meee ROHR EE eEeeE® Half-Year. 2 eee 84 eee ° + in 
West Riding Union. ............c...c..00cecees Year. j 29,97 8 8 8 pan 2,338 
Deacon,& Manchester &Salford) Year. 62,336, 12) 12h 123 1 ae 
Yorkshire Banking HbbgddebSNs Sed Ledesec divin. ‘Half-year. 28, : tee 14 eee 4,408 
York City and County ......060........' Year. - 88} 15 163 15 . = 9 
a ee fransferred to Bad Debt Account. + OTe Bees 
+Transferred from Reserve to Contingency Account. 
———————— MX SSSS$SCCCCCTOO——===_____—_______—_——ooooooo_—i - 
—t 
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ended December 3), 1894, of whigh an interim dividend of 3 per 
cont. was paid on July 27th last, leaving £3,782 (after adding £5,000 
ip sis reserve) to bo cacrio end for tha ast Walt-Féuis tha iate’ot 

p OF MADRAS.— or the alf-year at the rate o 

a pra. 80.000 rapes bate been 

to the reserve fund, and 22,000 rupees carried forward. 

BANK OF VICTORIA.—Cable advice have been received stating that 
the half yearly meeting of the shareholders will be held within the 
head office of the company at Melbourne on Tuesday, February 5th, 
when it is proposed to declare a dividend on the preference shares 
at the rate of 5 per cent. per annum, and on the ordinary shares at 
the rate of 2} per cent. per annum, and to carry forward to next 
half-year £7,105. 

CAPITAL AND COUNTIES.—The directors have declared an interim 
dividend for the past six months at the rate of 16 per cent. per 
annum, free of income-tax. The monthly statement at December 
$list shows capital, £932,500. The liabilities on notes or bills, 
£270,734 ; on simple contracts, £12,639,541. Assets—Cash on hand 
and at Bank of England, £1.472,136; cash at calland short notice, 
£1,901,083 ; investments, £3,392,207 ; bills of exchange, promissory 
notes, and advances to customers, £7,463,496; banking premises in 
London and country, £335,903. 

KONG AND SHANGHAI.—The directors have declared a divi- 
dend for the past half-year of £1 5s per share, and having added 

to the reserve. At the ccrresponding period last year a 
tion of £1 per share was made, and $300,090 was added to 
the reserve. 

HUDDERSFIELD.—Dividend for the past half-year of 10 per cent. 

annum, with a bonus of 5s per share, being the same as paid 
for the previous year. 

ENARESBRO’ AND CLARO.—The directors recommend the payment 
of a dividend of 10s per share for the half-year ending 3ist ult., 
being the same rate as for the corresponding period of 1893. 

LLOYDS.—The directors have decided to recommend to the share- 
holders at the ensuing general meeting a dividend for the half-year 
ended December 31 last at 12s per share, being at the rate of 15 
per cent. per annum, placing £10,000 to premises account, and 
catrying forward about £16,000. 

LONDON AND COUNTY.—The directors have decided, after making 
provision for bad and doubtful debts, and writing £15,000 off 
premises account, to recommend at their meeting to be held, as 
usual, on the first Thursday in February, a dividend of 10 per cent. 
for the half-year ending December 31st last, leaving a balance of 
£65,502 to be carried forward. 

LONDON TRADING.—The directors have decided to recommend the 
payment of a dividend for the past half-year at the rate of 5 per 
cent. per annum. 

NATAL.—The directors have decided to declare a dividend of 6 per 
cent. for the year 1894, adding £8,000 to reserve fund, and carrying 
forward £6,900. The London transfer books will be closed from 
8ist inst. until after the annual meeting of shareholders, to be held 
in Pietermaritzburg on February 14th. 

NATIONAL PROVINCIAL.—The statement of assets and liabilities 
on December 31st shows capital paid up, £3,000,000; reserve fund, 
£2,000,000; liabilites on notes or bills, £477,830; on simple 
contracts, £42,792,347 ; cash on hand and at bank, £5,465,576 ; ditto 
ateall and notice, £3,325,410; investments, £16,212,669; bills of 

ge, promissory notes, and advances, £23,266,522. 

NATIONAL OF NEW ZEALAND.—An interim dividend at the rate of 
5 per cent. per annum (free of income-tax) for the six months ended 

ber 30th, 1894, is declared. 

NORTH QUEENSLAND.—The report for the year ending September 
30, 1894, states that the year’s operations resulted ino profit of 

3,399, which, added to the balance brought forward, made a total 
sum of £4,007 available. It was proposed to pay 6 per cent. divi- 
dend on the capital of the company, absorbing £2,672, and to carry 

the balance of £1,335. 

ROYAL OF QUEENSLAND.—The London office is in receipt of a cable- 
gram from the bank’s head office at Brisbane intimating that the net 
Profits for half-year ending December 31st, together with amount of 
Undivided profits from the previous half-year are, £16,000. Subject 
to audit, the directors propose to pay a dividend to shareholders of 

Per cent. per annum, place £5,000 to reserve fund, making it 
£30,000, and carry eewind: £7,000 to next half-year. 

N OF AUSTRALIA—The report for the half-year ended 
August 3ist shows net amount profits, inclusive of the balance 
prought forward, of £59,420, admitting of a dividend at the rate of 

Per cent. per annum, with £14,420 carried forward. A year ago 

bution was at the rate of 8 per cent. per annum, with 
on a The branch at Port Augusta, in South Australis, 

n closed. 
oop 78 AND DORSET.—The directors have declared a dividend of 

per share, the distribution being at the same rate as last year. 





INSURANCE COMPANIES. 
BRITISH AND FOREIGN MARINE.—The directors report that the 
ts and interest of the past year, together with the balance 
a t forward from the previous year, amount to £268,754. Out 
this they recommend a dividend for the half-year ending 
December 3ist last of 8s per share and a bonus of 4s per share, 
, with the interim dividend of 8s per share din July last, 
. tion of 20s per share, or 25 per cent. for the year, £50,000 
being carried to reserve fund, that fund to £700,000. A 
balance of profits amounting to £150,272 is carried to next 


GENERAL LIFE.—The directors announce a half-yearly dividend 
a the rate of 10 per cent. per annnm, and a bonus equal to an 
additional 5 per cent. per annum. 

TION FIRE.—The directors recommend 
Pet cent. for the past year, £10,190 being added to the reserve. 
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a dividend at the rate of 3 
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LONDON AND PROVINCIAL MARINE. — The directors recommend © 


a dividend at the rate of 10 per cent. per annui 
half year ended December 31, rae eee nae 

MARITIME.—The report for the year 1894 states that the net 
premiums on risks taken, deducting reinsurances, returns, and 
agency charges, amounted to £169,691, of which £89,194 represents 
premiums on risks run off, leaving £80,497 for premiums on risks 
stilloutstanding. The risks taken resent @ liability of £24,160,004, 
of which £20,208,664 have run off, or been reinsured, leavin 
£3,951,340 pending. The number of policies issued was 40,04 5s 
against 38,642 in 1893. The payments for losses, averages, returns, 
&c., on risks taken iv 18994 amounted to £55,274. For losses, 
averages, and returns on risks taken in 1893 and previous years, 
the payments were £75,583. The directors have decided to transfer 
a sum of £12,000 to underwriting suspense account to meet claims 
yet to come forward on account of 1893 and previous years. An 
interim dividead of 5 per cent. was dec in June, and the 
directors now recommend a further dividend of 5 per cent., tax free, 
making a total distribution of 10 per cent, for the past year. 

MERCHANTS MARINE.—The report states that the amount of credit 
of the 1893 underwriting aceount is £40,314. The dividend paid 
out of this was £6,875, and the directors propose to transfer £20,000 
to reserve, set aside £13,000 to meet further claims, and carry for- 
ward £439. On the 1894 account the net premiums are £174,830, 
and claims paid £52,792. The total amount insured was 
£22,609,724, of which 80 per cent. is estimated to have run off. 
The directors recommend a balance dividend of 1s 6d per share, 
making 6 per cent. tor the year. 

MUTUAL LIFE.—The society reports that during 1894 the largest 
of new business ever recorded during the 61 years of its existence 
has been completed, at a ratio of expense less than that of 1893. 
The gross amount of new sums assured was £271,037, against 
£131,120. The amount of reassurances was £54,536, leaving the 
net amount of new sums assured at £216,501. The total of new 
premiums was £10,452. 

NEW ZEALAND.—The company have received a telegram from 
their head office, dated Auckland, January 9th, in which they state 
that, after providing for all ascertained losses, a dividend has been 
declared at the rate of 15 per cent. per annum for the past half- 
year. 

OCEAN MARINE.—The directors recommend the payment of 7s 6d 
per share, being 2s 6d per share dividend and 5s per share bonus, 
tax free, making, with the interim dividend paid in July last, 10s 
per share, equal to 20 per cent. on the paid-up capital for the year 
ended December 31. The sum of £50,000 is added to the reserve 
fund, raising it to £150,000. 

RELIANCE MARINE.—The annual report states that the balance of 
1893 underwriting account brought forward was £54,779 10s 4d, 
and the settlements made therefrom £38,067 16s 2d, leaving a 
balance of £16,711 14s 2d, which, added to the interest account of 
1894 of £8,304 15s 11d and the previous balance, makes a result of 
£30,434 15s 1d. The directors propose to pry a dividend of 
3s per share, making, with the interim dividend paid in July last, 
124 per cent., as against 10 per cent. last year, carrying forward 
£15,527, as against £5,418 at December 31, 1893. 

ska4.—The report, made up to December 31, 1894, states that the 
premiums received during the year, less returns and re-insurancee, 
amount to £186,013, the claims settled on account of 189% being 
£48,509. The risks underwritten represent a liability of 
£25,852,985, of which £2,857,185 remained at risk on December 
31st, the net premiums on risks run off being £134,106, or 72 per 
cent. of the premiums received. The underwriting account for 1893 
has been closed by transferring £22,00) to underwriting suspense 
account to meet unsettled claims, leaving, after payment of ex- 
penses, a profit of £25,387. The interest earned during the year 
was £18,928, making a total profit of £44,316. The profit and loss 
account shows a credit balance of £91,370. From this sum the 
directors have transferred £20,000 to the reserve fund, which has 
thereby been increased to £225,000. An interim dividend of 2s per 
share (free of income-tax) was paid on July 2nd. The directors 
now recommend the payment of a further dividend (free of income- 
tax) of 4s per share, making a total distribution for the year of 15 
per cent. on the paid-up capital of the company, carrying forward 
a balance of £61,370 to next account. 

STANDARD MARINE.—The annual report made up to December 31, 
states that the balance brought forward was £12,528, and to this 
has been added the interest for the year and the balance t 
forward from the a iakiee account = ee rn —s 
all claims paid and ma provision a c . 
remains s helehien at the credit bw t a et ees = 
£32,487. The directors propose a o per , Or 
oa cent., tax free, leaving £22,487 to be carried forward. The pre- 
miums taken during 1894, less reinsurances and returns, amounted 
to £77,534, representing a liability of £10,511,189, of which 
£9,424,462 had run off to December 31, leaving £1,086,727 then 
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suspense account to meet claims yet to come forward on account 
of 1893 and previous years. The balance of profit and loss account, 
after deducting the dividend authorised by the last general meet~- 

was £58,954. The statement of ¢ and loss, as now sub- 
mitted, shows a credit balance of £89,181. Out of this balance an 
interim dividend of 3s 6d per share, free of income-tax, has already 
been paid, and the directors now recommend a further dividend of 
4s per share, free of income-tax, making a distribution for the year 
of 7s 6d per share, or 15 per cent. on the paid-up capital of the com- 
P UAITED KINGDOM TEMPERANCE AND GENERAL.—The results of the 
operations for the year 1894 are :—New assurances were effected for 
2,718 policies, assuring £814,791, and the new annual premiums 
amount to £34,034. £270,000 was added to the funds. The 
accumulated funds are now £5,800,000, the annual incom» £600,000, 
and the amount paid for claims through deaths, £4,250,0 0 





Us COMPANIES. 

AFRICAN GOLD RECOVERY.—The company announce that 54,000 
ounces of gold have been recovered at the d, and 8,000 ounces 
in other districts. Total, 62,000 ounces during December by 
means of their MacArthur-Forrest cyanide process. The November 
total was 65,000 ounces. The company further announce that 
they have received cable information to the effect thatb judgment 
has been given by the Tasmanian Court in their favour, with costs, 
in the cases for tbe recovery of royalty with the Rand Central Ore 
Reduction Company, Limited, and the New Clewer Estate and 
Gold Mining Company, Limited. 

AGRICULTURE OF MAURITIUS.—The company has declared an 
interim dividend at the rate of 5 per cent, per annum for the six 
months ended September 30th, payable on January 15th. 

ANGLO-AMERICAN TELEGRAPH.—The report states that the total 
receipts from July 1 to December 31, 1894, including £1,173 
brought forward, amounted to £145,837. The traffic receipts show 
a decrease of £6,948 as compared with the corresponding period. 
The total expenses, including the repair of cables, &c., amounted to 
£55,851, being a decrease of £3,399. The directors have set apart 
the sum of £12,000 to the renewal fund, leaving a balance of £80,985. 
Interim quarterly dividends of 9s per cent. on the ordinary and 18s 

r cent. on the preferred stock were paid on November 1, and the 

irectors recommend final dividends of 14s per cent. on the ordinary 
and £1 8s per cent. on the preferred stock, making a total distribu- 
tion for the year of £2 2s per cent. on the ordinary, and £4 4s per 
cent. on the preferred stock, and leaving £485 to be carried forward. 

ASSETS REALISATION.—The report for the year ended December 
3ist states that the directors have made what they believe to be 
ample provision for depreciation in the securities held by the com- 

any, but some interest-paying investments are still valued in the 

Sooke at prices which the directors consider to be fair, although they 
are in excess of quotations.: On the other hand, the company 
holds assets of considerable value, not valued in the balance-sheet, 
but from which a substantial revenue is even now derived. The 
directors now recommend a dividend at the rate of 6 per cent. per 
annum for the half-ycar to December 31, 1894, making, with the 
intérim dividend, a total distribution of 6 per cent. for the year. The 
dividend to be paid as usual on the 1st prox, 

BABCOCK AND WILCOX.—The board have declared interim divi- 
dends at the rate of 6 per cent. per annum on the preference shares, 
and at the rate of 10 per cenf. per annum on the ordinary shares 
for the six months ending December 31, 1894. 

BECHUANALAND EXPLORATION.—The report for the year ended 
March 31, 1894, states that the profit and account for the year 
ended March 31, 1894, shows a profit of £5.014, which has n 
carried to “‘ general reserve,” increasing the amount to £32,187. . A 
say balance-sheet and profit and loss account prepared as at 

anuary 15, 1895, shows a profit for the nine months of £38,754, 
which, added to the amount standing to the credit of the reserve, 
gives a total profit of £70,942, Asat the present time the available 
cash is nearly £77,000, and as tne company has ow no 
creditors, the directors consider that they are justified in paying 
an interim dividend, free of income-tax, at the rate of 20 per cent. 
per annum for the first six months of the year 1894-5, which will 
absorb £20,000, leaving £50,942 to the credit of profit and loss. 

BLUNDELL, SPENCE, AND C0.—The directors recommend a divi- 
dend of 8 per cent. on the ordinary shares, less income-tax, pay- 
able 4 per cent. on February 26, the remainder on August 27 next. 
This will leave £6,018 to be carried forward, as against £5,976 last 


year. 

BOVRIL.—The directors have declared an interim dividend at the 
rate of 10 per cent. per annum for the half-year ended December 31, 
1894, as against 8 per cent. for the ing period of 1893. 


The dividend will be pe on January 381. 
e directors recommend dividends for the 























BRENTFORD GAs.— 

past half-year at the rate of 5, 114, and 8} per cent. per annum. 

BRIGHTON AND HOVE GENERAL Gas.—lIt is notified that on and 

after January 1, 1895, a transfer fee of 2s 6d per deed will be 

charged by the company upon all transfers of stock presented for’ 
nm, : 








AND 00.).—The 


(subject to andit) the payment of a dividend at the rate of 15 per 
cent. perannum on the 


of the company for ‘the. 
au ‘December distribution 
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account for the 1 year ended December 31, after: 
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” after deducting expenses, but exclusive of: interest, was £160,533, per cent. per annum, free of income-tax, leaving a balance of £735 | 
on to £143,489. mgt 0 Peo ne toon eeaithe £33,175. The contingent fund now stands ag _ 


‘7% per cent. per annum for the half-year ended December 20, and 




























































BRYANT AND MaY.—The net profits for 1694 
which the interim dividend of 7s 6d per share abeorted heotant ‘ 
per share, leaving . 


It is now to pay a dividend of 8s 9d 
190 to be 
is notified that 


leaving d forward. 

BUENOS AYRES GRAND NATIONAL TRAMWAYS.—It ‘ 
the directors have received advices from their manager at Buenos 
Ayres, informing them that all the difficulties in the way of opening _ 
the new lines giving access to the city, have now been overcome, . 
and on the Ist inst. a cablegram was received, stating that the . 
manager would commence running the cars on the new lines from 
that date. ae ‘ 

CASSEL COLLIERY C0.—This company having declared an interim 
dividend of 10 per cent., the transfer books vill be closed from... 
January 16th to January 19th, both days inclusive. Cable message 
gives output for December 14,158 tons. Profit, £2,700. 

CITY OF LONDON BREWERY.—The directors recommenda dividend 
for the past half-year of 2} per cent. on the preference and § per 
cent. on the ordinary stock, making 5 per cent. on the former, and . 
9 per cent. on the latter for the whole of 1894, Ra 

DEBENTURE CORPORATION.—The report for the year 1894 states — 
that the profit amounted to £113,436. The directors recommend a 
dividend at the rate of 5 per cent. per annum on the ao ’ 
shares, which, including the interim dividend paid in July, 
make a total return for the year of 5 per cent., carrying £22085 
forward. The directors are much disappointed to report that the 
interest on the debentures of the Mauritius Estates and Assets. 
Company, Limited, has not been paid. In view of the unsati 
position cf this investment, the board recommend the writing down 
of these debentures from £273,800 to £68,450, leaving them 
in the books at 5sin the £ of their face value. To provide for this 
some smaller anticipated losses, they propose to write £250,000 off 
from the reserve fund, thus reducing it to £200,000. 

DEBENTURE CORPORATION FOUNDERS’ SHARE.—The directors 
regret that there will be no returnon the 20 founders’ shares held 
by the company, and that they are, therefore, not in a position te 
declare a dividend. 

DEVAS, ROUTLEDGE, AND ©0.—The report for the year ended . 
December 20, 1594, states that the net profit, after allowing for all bad 
and doubtful debts, amounted .to £10,545, which, with the amount 
brought forward, will make the total available £11,052. After 
deducting the June interim dividend and a dividend at the rate of 


also income-tax and directors’ remuneration, there will be a balance. - 
of £1,114 (exclusive of the reserve fund of £15,000 invested in 
Consols) to be carried forward. 

DIRECT UNITED STATES CABLE.—The report for the half-year ended 
December 3ist shows that the revenue, after deducting out-pay- 
ments, amounted to £38,842, as compared with £41,052. 
expenses for the same period, including income-tax, but exclusive, 
of cost of repairs of cable, amounted to £19,024, leaving a balance 
of £19,318, making, with £1,031 brought forward, £20,350. Interim » 
dividends of 2s per share for the quarter ended September 30th, and 
of 2s per share for the quarter ended December 31st have been 
declared, and after setting aside £3,400 pending settlement of dis- 
puted accounts with other telegraph companies, and £3,000 to the 
seer fund account, the balance of £1,808 has been carried for 
ward. 

DISTILLERS.—The directors have declared an interim dividend.on 
the past half-year’s working of 8s per share, less income-tax, being 
at the rate of 8 per cent. per annum. ere. 

DOOARS TEA.—The direstorsa have declared an interim dividend 
on the ordinary shares, on account of the profits of 1894, at the rate 
of 5s per share, being at the rate of 5 per cent. per annum. 

EASTERN TELEGRAPH —The report for the half-year ended . 
September 30, 1894, states that the revenue for the period amounted 
to £362,557, from which are deducted £97,533 for the anne 
expenses, and £43,710 for expenditure relating to repairs 
renewals of cables, &c., during the half-year. After pro 
£4,815 for depreciation of spare cable, £1,139 due to revaluasion 
currency assety, and £5,458 for income -tax, there remains & 
of £209,902, to which is added £2,001 brought from the preceding 
half-year, making a total available balance of £211,903. From 
this balance there have been paid interest on debentures #2 
debenture stock, dividend on preference shares, and two interim 
dividends of 2s 6d per share each on the ordinary shares, and, alter 
carrying £4,860. to the reserve fund for maintenance of fog eo 
remains a balance of £59,176, which is carried forward to the mext 
account. The revenue includes £22,687 dividends for the ; 
upee the company's shares in the Eastern and South African, 
Black Sea, the Direct Spanish, and the African Direct Telegraph 
Companies. 

EAST AND WEST INDIA DOCK.—The report for 
states that the tonnage of shi 
docks of London during the half-year shows decrease of 
tons as compared with the eame period of 1893. No interest 
boee cunnet:ou she dotemad debenture shock Sirians 59 

year, bu cent. id on accoun arrears 
on this ances of the oeeeed on account of the 















On this footing, one British South Africa Company’s 
will be distributed to shareholders at once in respect of each 
jn the company, and the balance of profits as early as prac- 
For the p e of the first distribution, the register of 
will be eee the 17th to the 2ist instant inclusive. 
STREET WAREHOUSE.—The directors proyoss a dividend of 
per share, which, with 5s 6d paid in July last, makes 4 per 
per annum, carrying forward a balance of £258 
AND COLONIAL INVESTMENT TRUST.—The directors will 
, at the annual meeting on February 1, a dividend for 
the half-year ended January 10 at the rate of 6 per cent. per 
annum on the deferred stock. £11,881 is placed to reserve and 
£1,989 carried forward. 

FOSTER, PORTER, AND COMPANY.—The annual report to December 
$lst shows a net profit of £14,373, which, with £20,760 brought 
forward, makes £35,133, out of which an interim dividend of 8s per 
share was paid in July. It is now proj to declare a further 
dividend of 83 per share, making a total distribution of just over 7 

cent. for the year, tax free, and leaving £19,133 to be carri 


ae 


“Le 


GAS LIGHT AND COKE.—The balance to the credit of the net 
revenue account will, subject to audit, enable the directors to 
recommend the payment of a dividend for the past half-year at the 
rate of 12 per cent. per annum, carrying forward a balance to the 
next account of £255,254 11s 3d. 

GEORGE ANGUS AND COMPANY.—The rt states that, after pay- 
ment of all outgoings, there remains a balance of £34,233, which, 
with the sum brought forward, makes an available total of £47,688. 
The directors propose to pay a further dividend of 74 per cent. on 
the ordinary shares, making 10 per cent. for the year, and to add 
£5,000 to the reserve fund, carrying £16,138 forward. 

GLASGOW TRAMWAY AND OMNIBUS,.—The directors have declared 
a dividend of 24 per cent. per annum for the half-year, tax free, 
leaving £562 to be carried forward. 

GOLDEN GRAIN BREAD.—The directors recommend a dividend for 
the past year of 5 per cent. on the ordinary shares. 

GORDON HOTELS.—The directors notify an interim dividend at the 
rate of 8 per cent. per annum. 

HARRINGTONS.—The directors have declared a six months’ interim 
oe at the rate of 9 per cent. per annum, payable on the 19th 
i t. 

HARROD’S STORES,—The directors recommend a dividend of 12 

cent, on the ordinary shares; for the six months ending December 

Ist, 1894, which, together with the interim dividend of 5 per cent. 

e in July last, will make 17 per cent. for the year, free of income- 
and a dividend of £9 93 per share upon the founders’ shares. 

INTERNATIONAL SLEEPING-CAR,—An interim dividend of 12f 50c 
per share will be paid on account of profits for the year 1894, upon 
wena of coupon No, 27, to Messrs Melville, Fickus, and Co., 

company’s bankers, 75 Lombard street, London, E.C., on and 
after January 2, 1895. 

J0HN HOWELL AND 00.—The report for the year ending January 5 
states that, after payment of all expenses, there remains a balance 
of £17,512, which, with £71,665 from the previous account, leaves 
£89,177 as a disposable balance. The directors propose a dividend 
of 4s per share, being, with the interim dividend paid in July, at 
the rate of }0 per cent. per annum, The unappropriated balance 
will be £65,177. 

LAW DEBENTURE CORPORATION.—The report made up to Decem- 
ber 31st shows a net profit of £24,643. The directors recommend a 
dividend on the ordinary shares at the rate of 6 per cent. per 
tena less income-tax, leaving a balance of £6,254 to be carried 


LWIEBIG'S EXTRACT OF MEAT.—The company has declared a half- 
y interim dividend of 5 per cent., being 20s per share, free of 

tax, payable on and after the 15th February to proprietors 
tered on the 8th February. 

AND C0.—In their report the directors regret that the 
year 1894 has been one of extreme difficulty, a large proportion of 
machinery remaining unemployed. The profit for the year amounts 
to £15,293, which is insufficient to meet the interest and dividend 

y paid and accrued, and the directors recommend that 
£34,433 be taken from reserve account, to cover th deficiency of 
£15,438, and to provide £19,000 for payment of a dividend of 2 per 

&., less income-tax. ‘This payment qill in no way prejudice the 

Working of the business, the company having a large balance in the 

of its bankers. The directors prefer to mase no statement 

¢ future prospects, but they feel that the question of depre. 

siation of values must have a far less disturbing influence in the 
next year than it has had in the past. 

LL UNITED TRAMWAYS AND OMNIBUS.—The company’s 
report of the latter half of 1894 states that the ordinary receipts 
‘mounted to £144,217, and the expenditure on revenue account to 
£119,210, giving a profit of £25,007. The available surplus is 
£18,107, out of which the directors recommend dividend at the 
z of 5 per cent. per annum (free of income-tax) which will absorb 

11,125, and leave £6,982 to be carried forward. 
LONDOW IMPROVED CAB.—The rt for the half-year ended 
rember 30, 1894, shows revenue, £26,477 ; expenditure, £24,985 ; 
and oe £2,391. The directors have resolved to pay an 
interim dividend of 2} per cent., tax free, leaving £787 to be carried 
LONDON PAVILION.—The directors recommend a dividend ab the 
rate of 11 per cent. per annum for the six months ended December 
Making 7 per cent for the year. 
wane, PRODUCE GIRARING-ROVES.—The iizectots ee 
cent. ordinary shares, 5 share 
Ou the founders” shares for the cane ending December 31. 
TONDON ROAD-CAR.—The directors, after allowiog for 


# 


_4nd placing £1,500 to general reserve fond, recommend « dividend 
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. centage due, as provided by the memorandum and articles of asso- 
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for the half-year ending December 31 at the rate of 
annum, carrying forward about £2,000. Capt sonic oer 

LONDON AND 8ST KATHARINE DOCKS.—The directors have decided - 
(subject to audit) to recommend a dividend at the rate of 2 per cent, 
per annum, free of income-tax for the past half-year, 
£2 2s 6d per cent. for the year 1894, with £5,500 carried — 
&s against 2 per cent. for the year 1893. 

LONDON TRAMWAYS.—The directors announce that, subject. to 
final audit, the accounts of the company for the half-year ended . 
December 31 last, after making deductions for repairs and. 
renewals, &c., amounting in the to £24,597, eae @ net 
income of £39,251, against £24,475 and £31,358 for the correspond- 
ing half of 1893. This enables a dividend of 12s per share to be paid 
on Soe Sees ares, and 8s 8d per certificate on the scrip certifi- 
ca e number o ers carried d the half-year 
44,165,344, and the selaceme os 4,099,414, — Sar ae 

MORTGAGE OF THE RIVER PLATE.—-The accounts for the year ended 
December 31st show a profit, including £3,055 brought forward, of 
£25,723. _The directors have already distributed £8,000 as an 
interim dividend. They now propose a further dividend at the 
same rate, making 8 per cent. for the year. £5,000 is devoted to 
ae of property account, leaving £4,723 to be carried 

orward, 

NATIONAL DISCOUNT.—The directors report that, after making 
provision for bad and doubtful debts, the gross profits of the half- 
year ending the 3lst December last, amount to £85,311, which, 
with the balance of £4,853 brought forward from the previous © 
account, gives a total of £90,164, After providing for all charges, 
including income-tax and directors’ and auditors’ remuneration, 
and reserving £26,627 for rebate of interest on bills not matured, 
there remains a net profit of £51,701 for ap eee It is pro- 
posed to apply £46,567 to the payment of a dividend at the rate of 
11 per cent, per annum, free of income-tax, leaving a balance of 
£5,134 to be carried forward to the next account. 

NELSON BROTHERS.—The directors notify that (subject to confir- 
mation at the general meeting of shareholders on February 5th), 
they will declare a dividend of 24 per cent., making, with the interim 
dividend at the same rate, 5 percent, for the year ending September 
30, 1894. 

NEW SOUTH WALES MORTGAGE, LOAN, AND AGENCY.—The 
directors have declared an interim dividend for the half-year ending 
September 30 last at the rate of 4 per cent. per annum. 

NEW TIVOLI.—The directors have declared an interim dividend 
at the rate of 20 per cent. per annum for the six months ended 
January 3. 

NEW ZEALAND TRUST AND LOAN.—The directors have resolved 
to pay on February Ist an interim dividend for the half-year ended 
December 31st, of 33 6d per share on the ordinary shares, being at 
the rate of 7 per cent. per annum. 

NORTHERN BREWERIES CORPORATION.—The directors recommend 
a dividend at the rate of $ per cent. per annum for the half- 
ended December 31, making, with the interim dividend eatin 
August, 8 per cent. per annum for the year. 

NORTH METROPOLITAN TRAMWAY3.—The report for the half-year 
ended December 3!st shows gross receipts, £241,574, and expendi- 
ture £185,195. The halance, £56,379, together with £2,093 brought 
forward, is carried to net revenue account, and the sum availa 
for division, after providing for debenture interest, is £53,0)9. It 
is proposed to pay a dividend at the rate of 8 per cent. per annum, 
less tax, carrying £8,640 forward. With regard to the porposes pur- 
chase by the County Council of the lines authorised by the Act of 
1871, a further reference to the arbitrator became necessary, as 
anticipated by thedirectors in their last report. It has now been 
decided that the validity of the objections raised by the company 
can only be decided by means of an action for trespass by the com- 
pany against the Council. This action has been commenced, and 
will ba heard in the course of the year. Ia the meantime, all 
proceedings under the arbitration are suspended. 

PARKE'S DRUG STROES.—The directors have declared a dividend 
of 6 per cent. per annum on the preferenca shares on the first six 
months’ operations. ; 

PATENT VICTORIA STONE.—The directors recommend the t. 
of adividend at the rate of 10 cent. per aunum for the year 
ended Denese 31, 1894, leaving a balance of £5,995 to be carried 
forward. 

PAWSONS AND LEAFS.—The directors, in their report for the year 
ended December 21st, states that the net profit, after payment of 
all other expenses, is £12,667. This, together with £28,564 brought 
forward from last account, and £1,631, the final payment by the 
Postmaster-General in connection with the sale of freehol E 

rty, makes a total of £42,893, The directors recommend & - 
See of 3s per share, free of income-tax, for the half-year, making 
with the interim dividend, 6s per share for the year, leaving o 
balance of £23,093 to be carried forward. 

PEEL RIVER LAND AND MINERAL.—The accounts for the year 
ending June 30, 1894, show a disposable balance of £13,620, out 
which the directors r that a farther dividend of 
£12,000 be declared, free of income-tax, being at the rate of 2 
cent. and making, with the interim dividend paid in July ast, & 
total distribution of 4 per cent. for the year, leaving £1,620 to 
“7 , THORNTON, AND 0p.—A balance dividend of 44 per cent. 
the board, making 7 per cent. for the yearended 


recommended b 
eee ek sum of £1,00J) is to be written off goodwill 


a 
and alse of the coal 
Bh gan, acon la. 


4) 
e4 , nb ede cones 
i jecld Ocei2 Sceleowe 


account, leaving £2,387 to be carried pi 


i 


7 














8 


THE INVESTOR'S MONTHLY MANUAL. Jan. 31, 1805. | 


ROYAL AQUARIUM.—The report states that, for the year 1894, the 
gross profit, including the balance brought forward, is £22,456. 
After paying all charges, mortgage and preferential interest, and 
and shoting fully for depreciations and doubtful debts, an available 
balance is left of £16,280, out of which it is proposed to pay a divi- 
dend of 5 per cent. for the year, and to carry forward £6,230. 

ROYAL BREWERY, BRENTFORD.—The directors have declared an 
interim dividend at the usual rate of 6 per cent. per annum on the 
preference shares, and 5 per cent. per annum on the ordinary shares, 
payable on January 19th. 

SOUTH AFRIOAN GOLD TRUST.—-The report for the year 1894 states 
that the realised net profit, after writing off the whole cost of the 
debenture issue and the reregistration of the company, amounted to 
£133,535. The directors have placed £8,356 to reserve, and have 
paid aninterim dividend of 1s 6d per share, and out of the balance 
they recommend a dividend of 6s 6d per share, which, with the 
interim dividend, is at the rate of 40 per cent. per annum, leaving 
£27,980 to be carried forward. The directors have placed £250,000 
Five and a-Half per Cent. debentures at yar, and see their way to 
advantageously employ further fands ; they have consequently made 
arrangements (subject to the sanction of shareholders) to create an 
issue of £250,000 Six per Cent. Preference share;. 


SPRINGFIELD BREWERIES, —The directors have resolved to declare 
an interim dividend on the ordinary shares at the rate of 6 per 
cent. per annum for the six months ended November 30, payable on 
the Ist prox. 

STEEL AND GARIAND.—A dividend on the preference shares at 
6 per cent. per annum has been declared and paid for the half-year 
ending December 31, 1894. 

STRAND NEWSPAPER —The directors have declared a dividend for 
the half-year ending January 4 at the rate of 105 per cent. per 
annum. The dividend for the previous half-year was at the rate 
of 100 per cent. per annum. 

SUBMARINE CA8LES TRUST.—On and after February 1 the sum of 
£1 5s, balance of the coupon due October 15, 1894, will be paid by 
Messrs Glyn, Mills, and Co., of 67 Lombard street. 


UNION DISCOUNT.—The report for the half-year ending Decem- 
ber 31, 1894, shows @ gross profit, including the balance brought 
forward, of £119,247. Allowing rebate of interest, amounting to 
£46,717, on bills not yet due, and deducting current expenses, there 
remains a balance of £58,593. Out of this sum the directors recom- 
mend placing £10,000 to reserve fund, the payment of a dividend 
at the rate of 9 per cent. per annum for the six months, income- 
tax free, carrying £19,343 over to new account. The balance-sheet 
shows that the loans and deposits were £10,679,979, against 
£7,762,600 ; and bills rediscounted, £4,764,439, against £5,229,817. 
The cash at bankers is stated at £259,371, against £261,221; consols, 
exchequer bonds, and other securities at £1,446,032, against 
£1,080,801 ; loans at call and short notice at £1,167,687, against 
£323,049 ; and bills discounted at £13,470,097, against £12,212,216. 

UNITED BREWING AND MALTING.—The company, at its annual 
meeting held on Tuesday, declared dividends at the rate of 6 per 
cent, on the preference shares, 8 per cent. on the ordinary shares, 
and 15s per share on the deferred shares for the year ended 
December 1, 1894. Mr. J.T. Isitt (late of Allsopp and Co., Limited), 
Grantham, and Mr. H. J. Deacon, of The Limes, Preston road, 
Brighton, were added to the directorate. 


UNITED LANKAT PLANTATIONS.—The report, made up to October 
31, 1894, shows a profit of £35,241; the debit balance of £22,945 
standing in the company’s books on October 31, 1893, has been 
written off that amount, leaving a credit of £12,296. All interest 
due on the preference shares up to October 31, 1894, was paid on 
November 1, absorbing £6,046, and the directors recommend a 
dividend at the rate of 3 per cent., which will require £6,189, 
leaving £59 to be carried forward. 

WATERLOW, BROTHERS, AND LAYTON.—The report shows a net 
ro for the past year of £8,964. The directors recommend a 

ividend oi 2} per cent. (less income-tax) for the second half-year 
on the preference shares; and a dividend of 4 per cent. (less 
income-tax) for the year on the ordinary shares, leaving £375 to be 
carried forward. 

WESTERN AUSTRALIAN DEVELOPMENT CORPORATION.—At the 
meeting on the 9th inst. the chairman announced a dividend of 25 
per cent, on the last quarter’s working. 


~ 


MINING COMPANIES. 


AFRICAN GOLD CONCESSIONS AND DEVELOPMENI.—The directors 
state that a first quarterly ad interim dividend at the rate of 20 per 
cent. per annum will be paid on F 26 next, 

CHAMPION REEF GOLD.—The directors’ report to September 30th 
states that after discharging the liabilities shown in previous 
balance-sheet two interim dividends of 10 per cent. each have been 
paid during the past year, namely, 2s per share on April 12th, and 
2s per share on September 12th, amounting together to £40,000. 
The directors now recommend the payment of a balance dividend 
ohh. ae share, or 15 per cent., absorb! £30,000, and to carry 

a balance of profit of £1,051. month's return, 3,850 
tons 5,889 ounces; 1,100 tons of tailings 229 ounces, Total pro- 
duction, 5,618 ounces. 

FERREIRA GOLD.—The London agents have received advice by 

from the head office that a dividend of 50 per cent. has 
warran 


tions of £3,454, which, added to the balance bro forward— 

£2,121—brought the total amount to the credit of tapes und tag's 
account to £5,575. From this sum sundry deductions have been: 
made, as specified in the accounts, leaving £2,347 to the credit’ of - 
that account. This amount, and £5,000 which stood to the credit” 
of reserve fund, have been transferred to a “ suspense account,” te 
provide for the contingency of depreciation in the values, ai 
sold, of shares keld by the company. 1 BGg8 

SIMMER AND JACK.—The Transvaal Mortgage, Loan a nance . 
Company (Limited), has received a ania from the Neon eae 
of the Simmer and Jack Gold Mining Company (Limited), announe.” 
ing that an interim dividend of 10 per cent. has been declared pay. : 
able to shareholders registered at January 15, 1895, i & 
after a of London transfer return. The company’s books ; 
bs closed from January 16 to 23 inclusive. 25% 

STANHOPE.—Dividend of 20 per cent., payable to all shareholders. 
registered on January 31, nisdees 

“THE JUMPERS” GOLD.—The London agents have receiy 6. 
by cablegram that a dividend of 25 per cant has been dectareh 
warrants will be sent from the head office at Johannesburg as soon 
as possible after the arrival of the return of transfers lodged at this - 
office for registration up to four o’clock on Monday, 21st proximo, 
The transfer register will be closed from the 22nd to the 6th 
January, 1895, both days inclusive. 

WEST AUSTRALIAN GOLD CONCESSIONS.—The directors haya 
declared a quarterly interim dividend at the rate of 1s per : 
equal to 20 per cent. per annum, free of income-tax, for the quarter 
ending December 31, 1894. ; 

WEST PRUSSIAN MINES.—The directors have declared an interim 
dividend on the pre-preference, preference, and ordinary shares at 
the rate of 8 per cent. per annum for the past three months. 

WITWATERSRAND.—The following is the monthly analysis of gold 
production in the Witwatersrand district for November, 1894:— 
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Yieid of Gold 
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otal. |P.Ton, 
| Ozs. Dis\oz.Da 
1590) 295 7} 371 
Champ D'or... ....ccceeceeeese| 4365) 2564 0) 11°74 
Champ D’or Deep Level 8577, 1062 14! 5:94 | 
City and Suburban ......... 15261) 6725 19| 8°81 | 14236) 4 
Crown Reef... .........cees0+--| 16372) 6503 6 7°04 | 17185) 4°15 
Durban Roodepoort 6275) 3075 0| 9°8)| 796u! 4 
East Rand Pro. Mines ........| + see oes 430| 1 
NED secigporsessiyeceteseces | 4470 4) 22°28 
Geldenhuis Estate 3637 16) 7-23 | 14396) 
Geldenhuis Main Reef 1148 11; 70:| 2400 
Ginsberg 325 10, 5°66 
Glencairn..........00eee- -| 5609) 2535 0) 903 
George Goch (Amal.) ......... 1110 6) 6°02 
Gerrge and May ........ o+-.. 176 0) 5°61 
Henry Nourse 1897 13) 1678 
Johannesburg Pionecr 895 7/ 10°50 
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The total gold output of the Witwatersrand for the month 
December, 1834, amounts to 182,104 ounces, which compares WE" 
the preceding month, and 146,357 ounces 
WORCESTER EXPLORATION AND GOLD.— The ee 
declared a dividend of 20 per cent., payable 
February, to all shareholders on the 4th of san! 
The share transfer-books will be for 21 days. ee 








